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Assets  and  Liabilities  of  All  Active  Banks   in  the  United  States 
December  31,  1930  through  December  31,  1044 


The  regular  eeml-annual  report  of  the  Con^- 
troller  of  the  Currency  on  the  aeaets  and  liabil- 
ities of  all  active  banks  In  the  United  States 
and  possessions  as  of  December  31.  19^  "as  re- 
leased on  May  7.  The  data  were  complied  from 
call  reports  of  national  banks  and  from  Informa- 
tion provided  by  State  bank  supervisory  authori- 
ties and  cover  a  total  of  ill-, 579  banks.  Compar- 
able data  fi^sm  earlier  reports  have  been  drawn 
upon  In  the  preparation  of  the  accompanying 
tables  and  charts. 

Assets 

From  December  31.  1939  through  December  31. 
19M(-  aseete  of  all  active  banks  rose  from  $77.6 
billion  to  1152.9  billion,  an  Increase  of  $75.'»- 
billion  or  37%.  The  following  table  presents  a 
distribution  of  total  assets  by  classes  of  banks 
as  of  these  two  dates. 

National  banks  and  State  commercial  banks 
each  showed  Increases  of  over  100^  during  the 


Class  of  bank 

Total   assets 

Percent- 

Dec. 31, 
1939 

Deo    11, 
19'^'*- 

age 
change 

National  banks 

State   commercial  banks 
Mutual   savings  banks.. 
Private   hnnks 

(In  bll 
of  dol 

lli9 
0.9 

77.6 

lions 
lars) 

76.9 

61.0 

l4.S 

0.2 

152.9 

♦lis 

♦107 
♦25 
-73 

All  banks 

♦97 

five-year  period.  These  two  classes  of  banks 
hold  practically  all  of  the  demand  deposits  of 
the  country  as  well  as  substantial  amounts  of 
time  deposits.  Mutual  savings  banks,  on  the 
other  hand.  In  which  deposits  are  exclusively 
savings  accounts,  showed  an  Increase  In  assets  of 


only  25^  during  the  period,  A  decline  In  the 
number  of  private  banks,  due  to  the  shift  of 
larger  ones  Into  the  commercial  bank  category, 
was  primarily  responsible  for  their  decline  In 
assets. 

A  distribution  of  total  assets  by  major 
types  of  assets  for  each  class  of  bank  as  of 
December  31,  1939  and  19^^-  le  presented  In  the 
table  at  the  bottom  of  this  page. 

United  States  Oovernment  aeeurltlss  held  by 
all  active  banks  Increased  from  I19.U-  billion  to 
♦86. 1^  billion  during  the  period,  an  Increase  of 
$67.0  billion  or  3l»4^.  The  growth  of  Federal  se- 
curities accounted  for  89^  of  the  total  Increase 
In  assets  of  l75-'+  billion  over  the  period. 
Holdings  of  Federal  securities  by  all  active 
banks  amounted  to  25^  of  total  assets  at  the  be- 
ginning of  the  period,  but  by  December  31,  19144 
they  accounted  for  over  56^  (Charts  1  and  2). 

In  the  case  of  national  banks  the  Increase 
in  holdings  of  U.  3.  Oovernment  securities  from 
the  end  of  December  1939  throu^i  19^1;  made  up  83jl 
of  their  total  Increase  in  assets  ($3'4-.'*-  billion 
out  of  $lt-1.6  billion).  Relative  to  total  assets 
of  national  banks,  U.  S.  Oovernment  securities 
accounted  for  26^  at  the  beginning  of  the  period 
but  by  the  end  of  December  19'l-''-  made  up  571^  of 
total  assets  (Charts  3  and  U). 

Federal  security  holdings  by  State  commer- 
cial banks  followed  a  course  over  the  five-year 
period  similar  to  that  of  national  banks.  U.  S. 
Oovernment  securities  held  by  State  commercial 
banks  increased  $27.7  billion  and  accounted  for 
88^  of  the  Increase  in  total  assets  of  131.5  bil- 
lion. As  a  proportion  of  total  assets,  they  in- 


Assets 

All 
banks 

National 
banks 

State   commer- 
cial banks 

Mutual 
savings  banks 

Private 
banks 

Deo. 31, 
1939 

Deo. 31, 

Deo. 31, 
1939 

Tsd'^ 

Deo. 31. 
1939 

Dec. 31, 
19W 

Deo. 31, 
1939 

r3d'' 

Dec. 31, 
1939 

r,a'' 

Number  of  banks 

15.096 

11^.579 

5.193 

5.031 

9.290 

8,971 

551 

535 

62 

kz 

(In  1 

1 
millions  of  dolls 

rs) 

Assets: 

U.    3.    Oovernment 

direct  and  guaran- 
teed obligations. . 

Loans  and  discounts. 

Other  securities.... 

19.'^ 

22. ^^ 
9.3 

86.1^ 

1;J 

9.1 
9.0 
3.7 

'+3.5 

11.5 

3.5 

6.8 
8.3 
3.3 

3*^.5 

10.2 

2.8 

2.2 

1.2 

0.5 
0.1 
0.1 

0.1 

0.1 

• 

Interbank  and  re- 
serve balances. . . . 
Other  assets 

22.2 

1^.2 
77.6 

29.2 
3.7 

152.9 

11.9 
1.6 

35.3 

16.7 
1.7 

76.9 

9.3 
1.7 

29.5 

U.9 
1.6 

61.0 

0.8 
0.9 

11.9 

1U.8 

0.2 

• 

0.9 

• 
• 

Total  assets 

0.2 

Lei*  than  $50  million. 
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ASSETS  OF  ALL  ACTIVE  BANKS  IN  THE  UNITED  STATES^ 

December  31.  1939  -  December  31, 1944 
Chart  I  -  Dollar  Values 


dine/  and  ffua/vn/tad'^-*- 
(Migatfons 


DOLLARS 
Bllllem 


J-    0 


Chart  2  -  Percentage  Distribution 


PERCENT 
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20 


Otiw  assets 


Interbank  and 
reserve  balanced 


Other  securities 


Loans  and  discounts'^'*- 


US.  Government 

direct  and  guaranteed' 

obligations 


PERCENT 


Jl  Includes  territories  and  insular  possessions 
SISee  accompanying  Table  I.  footnote  S 
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ASSETS  OF  NATIONAL.  STATE  COMMERCIAL.  AND  MUTUAL  SAVINGS  BANKS^ 

December  31,  1939  and  December  31. 1944  DMINr\0 


PERCENT 


100 


80 


60 


40 


20 


Chart  3- Dollar  Values 


loans  and  Discounts'^ 


US  6o¥«rnment 

dinci  and  guaranteed^ 

obligations 


D«t  31,        Dec.  31, 

1939  1944 

Notional  Banks 


Dec.  31,       Dec.  31, 
1939  1944 


Stofe  Commercial  Banks 

Chart  4-  Percentage  Distribution 


Dec  31.       Dec.  31. 

1939  1944 

Mutual  Savings  Banks 


Otiier  assets  • 


ttterbank  and      ^ 
reserve  balances  ^ 


Other  securities  1 


'  Loans  and  Discounts  m   >. 


U.S.  Gwemnrntt 
direct  and  guaranteed^"^ 
obligations 


Dec.  31.       Dec  31, 
1939  1944 

Notional  Bonks 


Dec  31,       Dec.  31, 

1939  1944 

State  Commercial  Bonks 


Dec  31.       Dec.  31. 

1939  1944 

Mutual  Savings  Bonk; 


■'hiKludts  bonks  in  ttrrilerits  and  insulor  poss0S3ions. 
*S»»  accompanying  TobI*  I.  footnott  g 


DOLLARS 
Bllllont 


PERCENT 
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oreaBed  from  23lt  to  57^1  (Charts  3  and  '^). 

The  Inoreaee  of  U.  3.  OoTernment  securities 
held  by  mutual  savings  banks  ($5.2  billion)  was 
greater  than  the  increase  In  total  assets  of 
those  banks.  A  decline  of  |2.3  billion  In  loans 
and  discounts,  other  securities.  Interbank  and 
reserve  balances,  and  other  assets  accounted  for 
almost  half  of  the  Increase  In  Oovernment  securi- 
ties. 

Total  loans  and  discounts  of  all  active 
banks  Increased  from  $22. U-  billion  on  December 
31,  1939  to  $26.1  billion  on  December  31,  19*^^. 
This  was  an  Increase  of  $3.7  billion  or  17^.  As 
a  proportion  of  totad  assets,  however,  loans 
and  discounts  declined  from  29^  to  17^.  State 
and  local,  corporate,  and  other  securities  held 
by  all  active  banks  decreased  from  $9.3  billion 


to  $7.6  billion  during  the  period  and  aoeounted 
for  5^  of  total  assets  by  December  31,  19''^  as 
compared  with  12^  at  the  beginning  of  the  period 
(Charts  1  and  2) . 

Table  1,  at  the  end  of  this  article,  pre- 
sents a  detailed  statement  of  the  assets  and  lia- 
bilities of  all  active  banks  in  the  United  States 
and  possessions  as  of  December  "}!,  1939  and  19't4 
aJid  the  intervening  years.  Table  2  gives  similar 
data  as  of  December  31.  19"*^  foi*  each  class  of 
bank. 

Liabilities  and  Capital  Accounts 

The  $75.'*-  billion  Increase  in  assets  of  all 
banks  from  December  31,  1939  through  19*^^  was  re- 
flected on  the  liability  side  of  the  balance 
sheet  almost  entirely  in  the  growth  In  deposits. 
The  following  table  gives  the  change  in  llablll- 


DOLLARS' 
Bllllont 
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20 


Chart  5  - 
LIABILITIES  OF  ALL  ACTIVE  BANKS  IN  THE  UNITED  STATES^ 

December  31.  1939  -  December  31.  1944 


—  Capital  accounts 

Interbanli^andotfier 
deposits  and 
misc.  liabilities 


US.  Government  and 
postal  savings  deposits 


t — rime 

Depose  of  individuals. 

partnerships. 

and  corporations 


L 


Demand' 


^Includts  territories  and  Insular  possessions 
^See  accompanying  Table  /,  footnote  2 
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ties    and    capital     aooounts     over     the 
period. 


five-year 


Liabilities  and 
capital  aooounts 

Deo. 31, 
1939 

Tsd'' 

Percent- 
age 
chanRe 

Llabllltlea; 

Deposits  of  Individ- 
uals, partnerships, 
and  corporations!  1/ 

Demand 

Time 

(In  bl] 
of  do] 

2«.2 
25.1^ 

0.9 

ii^.e 

8.3 
77.6 

.lions 
-lars) 

65.3 
37.2 

20.9 

19.8 
9.7 

152.9 

♦112 
♦*7 

♦2,200 

U.  3.  Oovemment  and 
postal  savings  de- 

Interbank  and  other 
deposits  and  miscel- 
laneous liabilities. 

Capital  aooounts 

Total  liabilities  and 
capital  accounts 

♦3'^ 

♦17 

♦97 

l/    A  •tod;'  of  the  ceocrqphloal  dlatriVatioa  of   demand  end 


Demand  dept>Bits  of  Individuals,  partner- 
ships, and  corporations  increased  from  128.2  bil- 
lion on  December  31,  1939  to  $65.3  billion  on  De- 
cember 31,  IShk,  an  Increase  of  $37.1  billion  or 
132^.  This  growth  in  demand  deposits  accounted 
for  lt-9^  of  the  total  $75. '^  billion  increase  in 
liabilities  and   capital  accounts    (Chart  5). 

As  shown  in  Table  1  at  the  end  of  this  arti- 
cle, demand  deposits  of  individuals,  partner- 
ships, and  corporations  declined  from  #59. U-  bil- 
lion as  of  December  31,  19^-3  to  $58.14-  billion  aa 
of  June  30,  19't-'*-,  and  increased  to  $65.3  billion 
as  of  December  31,  igWt-.  The  decline  in  the 
first  six  months  of  19't-lt-  was  due  primarily  to  the 
timing  of  war  loans.      The  Third  War  Loan  had  been 

tine  depoalts  of  indlvl duals,'  partnerahipa,  and  oorx>o- 
ratlons  'by  States  and  'by  2^  large  metropolitan  araai  a« 
of  December  31,  19*^1  throng  I9M1  vaa  presented  In  the 
May  igU?  laaae  of  the  "Treaaury  Balletln".  The  minor 
dlfferencea  between  the  amoonta  of  deposlta  ahown  In 
that  stndy  and  thla  one  are  due  to  dlfferencea  In  cov- 
erage. 


Chart  6- 
LIABILITIES  OF  NATIONAL,  STATE  COMMERCIAL.  AND  MUTUAL  SAVINGS  BANKS  ^ 

December  31,  1939  -  December  31,  1944 
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D«c  31. 
1939 
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^Includes  t»rri1ori»s  and  Insular  possessions 
^Ste  occomponying  TabI*  J,  footnol*  2 
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over  for  two  and  one-half  months  by  the  end  of 
December  19''-3  a"d  demand  deposits  of  individ- 
uals, partnerships,  and  corporations  had  risen 
during  the  interval  as  the  Oovernment  spent  the 
proceeds;  whereas  the  Fifth  War  Loan  was  still  in 
progress  on  June  30.  19*^,  with  a  consequent 
transfer  of  deposits  from  individuals,  partner- 
ships, and  corporations  to  the  Oovernment.  By 
December  31,  19**^,  demand  deposits  of  Indlvld- 
uads,  partnerships,  and  corporations  had  In- 
creased significantly  from  the  June  30  level  even 
though  the  Sixth  War  Loan  had  Just  closed. 

Time  deposits  of  individuals,  partnerships, 
and  corporations  showed  an  increase  of  kfjk  from 
|25.'4-  billion  to  137.2  billion  over  the  five-year 
period  December  31,  1939-19'*^'*^.  Almost  one- third 
of  this  increase  occurred  In  the  last  six  months 
of  19'+'<-  (Chart  5). 

United  States  Oovernment  deposits  (including 
postal  savings  deposits)  increased  from  $0.9  bil- 
lion on  December  31,  1939  to  $20.9  billion  on 
December  31,  13^.  This  increase  in  the  amount 
of  Federal  deposits  in  banks  over  the  period  re- 
flects both  the  need  for  a  larger  working  balance 
with  the  growth  in  Federal  war  expenditures,  and 
the  timing  of  war  loans.  Thus,  on  December  31, 
19l*-3  deposits  of  the  U.  S.  Oovernment  were  $10.5 
billion  but  on  June  30,  19**^,  toward  the  close  of 
the  Fifth  War  Loan,  and  on  December  31,  19'<^,  the 
end  of  the  Sixth  Loan,  they  had  Increased  to 
$19.7  billion  and  $20.9  billion,  respectively. 

Capital  accounts  remained  relatively  stable 
during  the  period  December  31,  1939-19'<^.  They 
Increased  from  $8.3  billion  at  the  beginning  of 
the  period  to  $9.7  billion  at  the  close,  an  in- 


crease of  17^.  Of  the  capital  stock  items,  capi- 
tal notes  and  debentures  and  preferred  stock  de- 
clined $0.2  billion  whereas  common  stock  showed 
an  increase  of  $0.2  billion.  Surplus,  undivided 
profits,  and  reserves  increased  $1.5  billion  from 
December  31,  1939  to  ISkk.  The  ratio  of  capital 
accounts  to  total  deposits  was  1  to  g.27  at  the 
beginning  of  the  period  and  1  to  l't-.68  on  Decent- 
ber  31,  19'Ut-.  If  cash  and  U.  S.  Oovernment  se- 
curities are  deducted  from  total  deposits,  the 
ratio  of  capital  to  remaining  deposits  becomes  1 
to  3.10  and  1  to  2.57  on  December  31,  1939  and 
19't^,  respectively. 

The  distribution  of  liabilities  and  capital 
accounts  by  classes  of  banks  as  of  December  31 1 
1939  and  December  31,  19l^U.  is  given  in  the  table 
at  the  bottom  of  this  page  and  in  Chart  6. 

The  large  increase  In  demand  deposits  of  in- 
dividuals, partnerships,  and  corporations  shown 
for  all  active  banks  over  the  five-year  period 
was  proportionately  distributed  between  national 
banks  and  State  commercial  banks.  National  and 
State  commercial  banks  hold  practically  the  en- 
tire, amount  of  such  demand  deposits.  Time  de- 
posits, of  which  each  of  the  three  major  classes 
of  banks  hold  about  one-third,  showed  substan- 
tially smaller  percentage  growth.  The  compara- 
tively small  growth  of  mutual  savings  bcmks  was 
primarily  due  to  the  lower  national  increase  in 
time  deposits  —  since  such  deposits  are  the  only 
type  held  by  these  banks.  In  addition,  the  geo- 
graphical concentration  of  mutual  savings  banks 
in  the  Northeast,  as  contrasted  with  the  growing 
financial  importance  of  the  West  and  the  South, 
worked  to  the  disadvantage  of  tmitual  savings 
banks  during  this  period  of  wartime  growth. 


Liabilities  and 

All 
banks 

National 
banks 

State  commer- 
cial banks 

Mutual 
savings  banks 

Private 
banks 

capital  accounts 

Dec. 31, 
1939 

'm'- 

Deo. 31, 
1939 

rsk^'' 

Dec.  31, 
1939 

Tsn^'- 

Deo.  31, 
1939 

'm'- 

Deft. 31, 
1939 

Deo. 11, 

Liabilities: 

Deposits  of  indi- 
viduals, partner- 
ships, and  corpo- 
rations: 

DemAnd 

2S.2 
25. 't- 

0.9 

lk-.& 

8.3 

77.6 

65.3 
37.2 

20.9 

■  19.8 
9.7 

152.9 

11^.9 
7.7 

0.6 
8.7 

3.'^ 

35.3 

(In  1 

36.3 
12.7 

11.2 
12.5 
76.9 

Jillions 

12.7 
7.1 

0.3 

5.9 
3.5 

29.5 

of  dolls 

2S.9 
11.2 

9.8 

7.2 

tt.o 

61.0 

rs) 

• 
10.5 

• 

• 

1.3 

11.9 

• 

13-3 

• 

• 

1.1^ 

l4.S 

0.6 

• 

0.2 
0.1 

0.9 

0.1 

• 

U.  S.  Government 
and  postal  sav- 
ings deposits. . . . 

Interbank  and  other 
deposits  and  mis- 
cellaneous lia- 
bilities  

• 
0.1 

Capital  accounts 

• 

Total  liabilities  and 
capital  accounts. .. 

0.2 

Lees  than  $30  million. 


June  1945 


A-7 


Table  1.-  Assets  and  Liabilities  of  All  Active  Banks   in  the  United  States  1^, 
December  31,    1939  through  Decenber  31,    1944 


(In  mllLiona 

>f  dollar*) 

"IhV' 

0*0.   31. 
I9I0 

11*0.   31, 
1911 

"'UhI'- 

-J^l5'' 

'«^^. 

"-i^x- 

Number  of  banks 

15.096 

1*.956 

?.*37 
l*.53l 

11.885 

11.722 

14,621 

11.598 
25.50* 

11.579 

Assets 

Loane   and  dleoounta: 

9,102 

13.273 
22.375 

9.718 

17.120 
26,838 

21,070 

4:484 
25,551 

1.165 

67* 
3*.  589 

61,128 

24,001 

8,911 
11,733 

23.675 

66,259 

^:r52* 

551 

73.726 

97.101 

1,612 

27.000 

1,128 

332 

102 
49 

220 
278 

128,122 

i?:52? 
26, 102 

Other  loans,    Inoluding  overdrafts ,,, 

23.967 

Securities: 

U.   S.   GoTemaent  obligatione: 

Direct  obligations ••■••■■■•■■■■••■■•..,• 

15,116 
1,002 

19,1*7 

1V,008 
I*.  618 

721 
28.796 

51,170 

1.197 

22,198 

1.25f 

1,056 

160 
131 

77.575 

16.789 
*,2lKI 

21,029 

*.3lo 
4,*l6 

71* 
30,529 

13.185 
2,87* 

16.059 

3.926 
3.755 

631 

51.371 

78,373 

1,464 

27,372 

1,190 

530 

^^41 

173 
273 

109,543 

76.130 

J.  §39 
3. 101 

516 
83.717 

109,221 

1.623 

26.705 

1,102 

252 

}         503{ 
139,560 

58,121 
33:1*1 
91,862 

11,240 

1,571 
129,367 

87 
65 

85,111 

i,oo* 
86,415 

3,659 
3,383 

55* 
9*,oii 

120,113 

1,801 

168 

86 
68 

261 
209 

152,9*7 

Guaranteed  obligations. ■•■.••■■••■•••••••••••■•, 

Total 

Obligations  of  States  and  politioal  eubdirislons. .. . 

Corporate   stooks,    inoluding  stocks  of  Federal  Re- 
serve Banlco 

5*, 196 

1,107 

26,84 

1,22* 

930 

llrt 
104 

}          "^l 
85,572 

Currency  and  coin ....• 

251912 

91,151 

Balances  with  other  banks,    inoluding  reserve  balanoes  2/ 

Real  estate  owned  other  than  bank  premises 

Investments  and  other  assets  indirectly  reprssentlng 

Customers'    liability  on  acceptances  outstanding 

Interest,    commissions,    rent,   and  other  income  earned  or 

Other  assets. 

Total  aesets 

Liabilities 

Deposits  of: 

Individuals,    partnerships,    and  corporations: 

28,212 
25,106 

53,618 

910 
3,512 
9.902 

621^ 
68, 56^ 

59.708 

805 

3,939 

10,973 

982 
7^,108 

37.805 
26,063 

63,869 

1,918 

1,303 

11.015 
1,098 

82,233 

71,673 

8.507 

1.523 

11,321 

1.240 

100,266 

59.385 
30.725 
90,110 

10.532 

i;972 

11.032 

1,690 

118. 336 

65,316 

37.229 
102.5*5 

20.926 

5.196 

12,264 

1.380 
142, 311 

Time 

Total 

U.    S     Government  and  poetal  savings* .•••••■•••••••• * 

States  and  politioeO.  subdivisions 

Other  deposits,    inoluding  certified  and  cashiers' 

Total  deposits  2/ 

Bills  payable,    rediscounts,    and  other  liabilities   for 

26 
150 

378 
69,280 

25 
121 

23 

101 

J5 
J80 

82,959 

108 

312 

2,614 

508 

8,195 

91.151 

19 
52 

1 

100, 93« 

52 

60 

2^1 
375 

126 
78 

si 

1*3.25* 

Acceptances  executed  by  or  for  account  of  reporting 

Interest,    taxes,  and  other  expenses  aoorued  and  unpaid*. 

Total  liabilities 

77,162 
2,600 

591 
8,110 

119.076 

2,118 
1.105 
1.370 

559 
9.0*6 

130,20* 

142 

J:«8 

571 
8,295 

99 

281 
2,606 

527 
8,605 

109,513 

1.522 

567 

9.356 

139.560 

82 

207 
2,76* 
4,48? 
1.57* 

577 

9,693 

Undivided  profits • 

Reserves  and  retirement  account   for  preferred  stook  and 

Total  oapitea  accounts 

Total  liabilities  and  capital  aocounts 

77,575 

85.572 

128,122 

152.947 

Bouro*:  Reports  of  the  Comptrollor  of  tbe  Ourrenoj. 

1/  Inoludea  terrltorle*  and  Insular  poeseaalona.   (Bank*  la 
Ouan  and  the  Philippines  hare  been  exoluded  from  the  data 
for  Deoeober  31,  1942  and  subsequent  datee.)   Exoludss 
assete  and  liabilities  of  trust  departsenta  and  of  so-oallsd 
prlTate  banks  not  reporting  to  State  bank  supervisors.   All 


iteas  ar*  shovn  at  book  Talu*. 
2/  Coaaenolng  vlth  Deoeaber  31.  19*2,  rceiproeal  Interbank  d*- 
aand  balanoes  with  bank*  In  tb*  Unltad  Stat**  have  been  ex- 
oluded. ror  Oesaaber  31,  19*1  and  prior  date*,  daaand  bal- 
ano**  »*r*  r*port*d  gro**. 
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Table  2.-  Assets  and  Liabilities  of  All  Active  Banks  In  the  United  Statesly, 
Classified  by  Kind  of  Bank,  December  31,    1044 


(In  millions  of  dollars) 

Total 

all 

banks  2/ 

national 
banks 

state 

coomeroial 

banks  ^/ 

Mutual 

savings 

banks 

PrlTate 
banks  2/ 

Number  of  banks , 

1*,579 

5,031 

8,971 

535 

42 

Assets 

Loans  and  dleoounts: 

Loans   on  real  estate..... 

8.735 
17.367 

26,102 

2,046 
9,452 

2,382 
7,806 

4.30| 
4,362 

2 
52 

Other  loans,    Including  overdrafts 

Total  loans  and  discounts ■■■■....• ,. 

11,498 

10,188 

5* 

fleourltles: 

U.   B.    aoveranent  obligations: 

85,411 
l,oo4 

1:o^| 

1.3*5 
141 

34,180 
356 

fl.3lg 

953 
159 

^2 

Ouarantead  obligations 

Total 

86,415 
3,659 
3.383 

554 

1,096 

24« 

80 
6 

Obligations  of  States  and  polltioal  subdirlsions. . . 

Corporate  stooks,    including  stocks  of  Federal  Rs- 

94,011 

47,022 

37,321 

9,544 

12* 

120,113 

58,520 

*7,509 

13.906 

177 

Ourrenoy  and  coin 

1,801 

29,176 

1,066 

168 

It 

261 
209 

904 

16,733 

514 

18 

48 
*3 

122 

4« 

808 

11,899 

450 

53 

29 
20 

97 
135 

86 

496 

loe 

96 

9 
41 

25 

2 

48 

1 
• 

• 
5 

• 
• 

Balances  with  other  banks,    including  r9BBry9  balances 
and  cash  items   in  process  of  collection  k^/ 

Bank  premises   owned,    furniture  and  fixture's , 

Inrestments  and  other  assets   Indirectly  representing 

Customers'   liability  on  acceptances  outstanding 

Interest,    commissions,    rent,    and  other  income  esrned  or 

Other  assets 

Total  assets 

152,9*7 

76.950 

61,001 

14,761 

235 

Liabilities 

Demand  lepoelta  of: 

IndlTldualB,    partnershipe,   and  oorporatlons 

U.   B,   OoTernment ,, 

65,316 
20,815 

4  648 
12,156 

1,380 

36,321 

11,086 

2,81* 

8,020 

853 

28,853 
9,726 
1.831 

4,090 
525 

7 

1 
* 
• 
1 

136 

2 

46 
2 

Banks  In  the  United  States  and  foreign  countries  h/ 
Certified  and  oaehlers'   ebeoke,   etc, 

Total  demand  deposits  ^ 

104, 315 

59,094 

12,655 

80 

5 

257 

38 

*5.025 

IjO 

186 

IndlTlduala,   partnerships,   and  oorporatlons 

U,   8.   OoTemaent , ,, 

37,229 

''I 
547 
108 

11.215 
23 

3 

290 
70 

13.339 

1 
• 

19 

• 
• 

Banks   In  the  United  States  and  foreign  countries... 
Total  tine  deposits 

37,996 

13.035 

11,601 

13.3*1 

19 

142,311 

72,129 

56,626 

69 
24 
23 

115 

123 

13,351 

205 

Bills  payable,    redisoounts,   and  other  liabilities  for 

126 

78 

48 
294 
398 

5* 
48 

ill 

250 

• 

• 
10 

25 

2 

5 

• 
• 
• 

Aoceptanoes  executed  by  or  for  account  of  reporting 
banks 

Interest,    discount,    rent,   and  other  income  collected 
but  not  earned 

Interest,    taxes,    and  other  expenses  accrued  and  unpaid. 
Other  llabllitiee 

Total  liabilities 

143,254 

82 
207 

1.574 

577 

72,675 

56,980 

13.386 

213 

Capital  Accounts 

Capital  Dote  B  and  debentures 

,92 

i.*75 
1,809 

632 

267 

77 

115 

1,283 

268 

5 

li 

40 

i 

2 

Surplus ■■•■■••.■■*•••■•••....... 

UndiTided  profits 

Reserree  and  retirement  account  for  preferred  stook  and 
capital  notes  and  debentures 

9,693 

*.275 

4,022 

1.375 

21 

Total  llabllitiee  and  capital  accounts 

152.9*7 

76,950 

61,001 

14.761 

235 

Source: 

V 

2/ 


Report  of  the  Comptroller  of  the  Ourreney, 

Less  than  1500,000. 

Inoludee  territories  and  Insular  possessions.   (Banks  in 

Ouam  and  the  Philippines  have  been  exoluded. )   All  items 

are  shown  at  book  ralue. 

Exsludee  assete  and  liabilities  of  trust  departaenta  and 


V 


of  so-called  prlTate  banks  not  reporting  to  State  bank 

superrisors. 

Includee  trust  companies  and  stock  saTings  banks. 

Excludes  reciprocal  Interbank  demand  balaneee  vith  banks 

in  the  United  States. 
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A-9 


Treasury  Market  Financing 


Results  of  April  Refunding 

AppiTOXlmately  98^  of  the  7/g^  Treasury  cer- 
tificates of  Indebtedness  which  matured  Hay  1, 
19^5  were  exchanged  in  April  for  new  1-year,  7/gft 
certificates  of  Indebtedness  to  mature  Kay  1, 
19'^6.  Exchanges  accounted  for  11,579  million  of 
the  11,613  million  maturing  oartlfloates  out- 
standing. 1/ 

Refunding  of  June  1  Certificates 

On  Xay  10,  19'*'5  It  was  announced  that  an  of- 
fering of  13-month,  0.90^  Treasury  notes  would  be 
made  on  May  21  to  holders  of  the  1-year,  J/S^ 
certificates  of  Indebtedness  maturing  June  1, 
19'^5.  It  was  stated  that  notes,  rather  than 
1-year  certificates,  wore  being  offered  In  ex- 
change In  order  not  to  add  the  amount  of  the  re- 
funding to  the  Serenth  War  Loan  certificate  Is- 
sue, which  will  be  dated  June  1,  19'l'3  and  mature 
June  1,  19'*'6.  The  amount  of  certificates  due 
June  1,  19''-5.  "as  ♦'♦^,770  million.  The  new  notes 
were  offered  In  denominations  of  |1,000,  |5,000, 
#10,000,  $100,000,  and  11,000,000.  Bubscrlptlon 
books  were  open  May  21-23,  Inclusive,  except  for 
subscriptions  from  holders  of  $100,000  or  less  of 
the  maturing  Issue,  for  whom  the  books  were  kept 
open  through  May  26. 

Refunding  of  Called  HOLC  Bonds 

It  was  also  announced  on  May  10,  19*^  that 
holders  of  the  outstanding  1-1/2^  Home  Owners' 
Loan  Corporation  bonds  of  19'^5-''-7,  called  for 
redemption  on  June  1,  19^5.  would  be  offered  the 
opportunity  to  exchange  their  bonds  for  the  new 
0.90^  notes  to  mature  July  1,  19''-6.  Subscription 
books  for  this  exchange  were  open  at  the  same 
time  as  the  books  for  the  exchange  of  the  June  1 
certificates.  The  HOLO  bonds  were  outstanding  In 
the  amount  of  $735  million. 


1/  Blttorleal  details  ef  Trtaiury  market  floanelng  opera- 
tion! IdtoItIoc  bosds,  notes,  and  certificate*  of  in- 
debtedneii,  beginning  with  the  Third  War  Loan,  are  pub- 
lished in  the  tables  an  pages  31-33. 


With  the  repayment  of  the  HOLO  bonds,  the 
last  of  the  publicly  offered  securities  of  Fed- 
eral agencies  guaranteed  as  to  principal  and 
Interest  by  the  United  States  has  been  retired. 
Since  October  l6,  194^1,  the  Treasury  has  followed 
a  policy  of  Itself  providing  the  funds  needed  by 
those  Oorernment  corporations  which  are  author- 
ised to  Issue  securities  guaranteed  by  the  United 
States  as  to  principal  and  Interest.  Formerly 
these  agencies  sold  their  securities  In  the  mar- 
ket, but  under  the  current  policy  the  securities 
issued  by  the  corporations  are  exchanged  for 
funds  provided  by  the  Treasury.  The  securities 
are  thus  Indirectly  reflected  In  the  public  debt. 
The  amounts  of  such  securities  held  by  tbe  Treas- 
ury are  shown  In  the  table  on  page  27.  There 
remain  publicly  outstanding  only  two  groups  of 
unmatured  obligations  which  are  guaranteed  by  the 
United  States:  (1)  fikj  million  of  certain  de- 
mand obligations  of  the  Commodity  Credit  Corpora- 
tion Issued  to  commercial  banks  In  connection 
with  commodity  transactions,  and  (2)  $3'^  million 
of  debentures  Issued  by  the  Federal  Housing  Ad- 
ministration In  connection  with  mortgage  Insur- 
ance. 

Call  of  2-3/4^  Treasury  Bonds 

On  May  ll^,  19^5,  the  2-3/'^  Treasury  bonds 
of  19''-5-''-7  were  called  for  payment  on  Septem- 
ber 15,  19'(-5.  These  bonds  were  dated  Septem- 
ber 16,  1935.  Their  final  maturity  date  was 
September  I5,  19U-7  with  the  option  to  call  by  the 
Treasury,  on  four  months'  notice,  extending  froB 
September  13,  1945  to  final  maturity.  There  are 
now  outstanding  $1,214-  million  of  these  bonds. 

The  Treasury's  announcement  of  call  stated 
that  holders  of  the  bonds  may  be  offered,  in 
advance  of  the  redemption  date,  the  privilege  of 
exchanging  all  or  any  part  of  their  called  bonds 
for  other  interest-bearing  obligations  of  the 
United  States,  in  which  event  public  notice  would 
hereafter  be  given. 
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SUMMARY       OF       FISCAL       STATISTICS 


Treasury  Bulletin 


Budgetary  Receipts  and  Expenditures 

(In  allllou  of  dallairt) 


Hz  at  10  montlu, 


19^3 


19IA 


I9U5 


to 
19115 


Oenplata  flaeal  yoara,  IjUs  to  19Ue 


Juttnal 


ijtta 


l9l^3 


19IA 


btlaatad  1/ 


ISllS 


I9U6 


OQuoge 


letQBl 

19UU  to 

eatlnated 


Satlnated 
19115  to 

oatim&tad 
I9I161/ 


Beoslpta: 

Intenml  roTemia: 

Income  and  prof Ita  tisae  2/ 

fioployment  taxea 

Mlaeollaneoas  Internal  rerenae  2/ 

Oaatoma 

Other  recalpta  kj 

Total  recalpta 

leaa; 

Amonnta  traoiaferrad  to  Tadaral  Old-^A^ 
cad  SurvlTora  Inswance  Trust  I\in<*  5/> 

Net  recalpta 


U.350 
1,161 

25U 
lt£g 


27,2117 
1.331 
11,3119 

365 

2.612 


28,389 

1,377 
5.831 

286 

2.51*3 


♦1,11*2 

♦liS 

+l.lt«2 
-79 

-68 


7.960 

1.186 
3.8117 

389 

286 


I7.O7U 


8lll 


35.9OI1 


952 


38.1126 


968 


♦2,522 


♦16 


13,668 


869 


16,0911 

l,li98 

l*.553 

32U 


3"*.  655 
1,739 
5.291 

1131 

3.292 


23.3«5 


1.103 


115.1108 


1,260 


35.056 
1.791* 
6.551 

326 

3.296 


117,023 


1.293 


31.022 

2.056 

6.520 

326 

2.930 


♦llOl 

♦1.260 

-105 

♦Ji 


1*2.855 


1.600 


♦1.611* 


♦31* 


-l*,03i* 

♦262 

-31 


-366 


-I*,l68 


♦307 


16.233 


311.952 


37.I158 


♦2.506 


12.799 


22,?82 


lilt,ll*9 


■15.730 


111.255 


♦1.581 


-'*.'*75 


Sxpenditureal   6/ 

K&r  actlTltiea: 

Var  Department 

H ary  Dapartnent 

MlaoellaneonB  var  actlTitlea 

Anticipated  aappleaental  ^Fproprlatlona. 
total  var  activities 


3l*,98l* 

15,658 

6,906 


1|0,802 

21,366 

9.U25 


111,11*3 

25,0311 

7.859 


♦3I11 
+3,669 
-1.565 


111,070 
8,580 
3.362 


112,265 

20,888 

8.955 


Il9,2ll2 
26,538 
11.259 


Veterans*  Idmlnlatratlon  jj 

Rll>Uc  vorka  8/ 

Aid  to  agriculture  2/ 

Social  aecurlty  pro-am  10/ 

Work  Projects  Adnlnlatratlon 

ClTlllan  Conaervatlon  Corps 

bcess  profits  tax  refund  bonds  12/ 

Other  13/ 

Interest  on  the  puhllc  deht 

Anticipated  supplemental  appropriations... 
Total  expenditures  6/ 


57.5IW 

503 
1179 
996 
682 
288 
17 


71:6 
1.157 


71.592 

5I1I1 
3«9 
71*7 
726 

17 

• 

£11 

938 

1.810 


711,036 

1,238 
277 
1107 
7112 


61)6 
1,601 
2.51*2 


+2,1*101 

♦693 

-111 

-3IIO 

♦16 

-17 

« 

♦582 

♦eeu 
♦732 


26,011 

556 

680 

1,225 

659 

97011/ 
163 

873 
1,260 


li8,U97 

27,900 

10,1169 

1,1311 


38,999 

22,000 
7,003 
1.398 


72.109 

602 
5113 
1.163 
735 
299 
18 

901 
1.808 


87.039 

730 
133 
909 
803 
17 

• 

1311 
1.070 
2,609 


62,1*18 


76.827 


81,1*89 


♦»l,662 


88,000 

1,290 
l««l 
632 
871 


1,068 

2,2119 

3.750 

590 


69,1100 

2.705 
336 
5711 
765 


1.068 

2.835 

1*.500 

3I17 


-7I15 
♦1.362 

-790 
+I.13I* 


-9.1*98 
-5.900 
-3.1*66 

+29* 


32.397 


78.179 


93.7l'l» 


♦961 
■1561 

♦28 

-277 
*6t 

-17 
♦93U 

♦1.180 
♦1,11*1 

■'590 


-18,600 

+l,l*ll* 

-125 
-58 

-106 


♦586 
♦750 
-2113 


98,912 


82,530 


♦5.169 


-16,382 


Hat  tnieetarj  deficit  6/ l*6.18lt        1*1.875 


I1I1.03I 


♦2.156 


19.598 


S,897 


"9.595 


53.183 


"1.276 


♦3.588 


-11.907 


Source:     Actual  recalpta  and  expenditures  come  frooi  Daily  Treasury  State-  6/ 

meats;   source  of  estimated  figores  Is  explained  in  footnote  1. 

•       less  than  $500,000.  jJ 

1/  Based  upon  estimates  aa  ahovn  In  the  19I16  Bud^t.  Classifications 
herein  are  baaed  upon  data  susceptible  of  segregation  according  to 
Daily  Treasury  Statements  and  vill  not  necesserlly  a^ee  vlth  das-  8/ 

slfications  in  Budget  document. 

2/     Includes  unjust  enrichment  tax  and  taxes  withheld  by  employers  under  2/ 

both  the  Bereime  Act  of  191*2  and  the  Current  Tax  Payment  Act  of  191*3. 
Tor  details  see  follovlng  chapter  on  Hacelpts  and  Expenditures  and 
Appropriations,   Table  2. 

^     Includes  chiefly  alcoholic  beversge  taxes,   tobacco  taxes,  mazmfac- 

turers*   and  retEillers'   excise  taxes,   and  estate  taxes.  10/ 

U/     Includes  deposits  resulting  from  the  renegotiation  of  var  contracts. 
Information  on  the  amount  of  such  deposits  is  not  available  on  the 
basis  of  Daily  Treasury  Statements.     On  the  basis  of  covering  var- 
ranta,   such  deposits  vore  as  follovs:     fiscal  year  19I13,   $558  mil- 
lions;   fiscal  year  igWl,   $2,235  mllUons.   of  which  $113  miUions  U/ 
represented  a  voluntary  return  of  excess  profits.     Budget  estimates  12/ 
of  such  deposits  for  the  flacal  year  191*5  are  $1,68^  millions,   and 
for  tbe  fiscal  year  19I16,   $952  milUons.                                                                li/ 

5/     Ibr  explanation,    aee  tables  in  next  chapter  on  Social  security  pro- 


ftccludea  expenditures  for  public  debt  retirements  which  are  charge- 
able to  the  einJclng  fund,  eto.  under  apecial  provisions  of  lar. 
Includes  expenditures  classified  as  transfers  to  trust  accounts, 
etc.,   for  the  Adjusted  Service  Certificate  Ibnd  and  the  Bational 
Service  Idfe  Inaurance  Fond. 

Includes  Public  worka  transactions  classified  as  Hevolvlng  ftmds 
(net). 

Includes  Aid  to  a^>lculture  transactiona  classified  aa  Bevolrlng 
Auids  (nat);   expenditures  of  the  Department  of  Agriculture  classi- 
fied as  D^artmental  in  the  Daily  Treasury  Statement;   and  Office  of 
Diatribution  transactions  classified  as  transfers  to  trust  accounts, 
etc. 

Includes  expenditures  classified  aa  transfers  to  trust  accounts,   etc. 
for  the  Ballroad  Setlrement  Account  and  the  Bailroad  Cbamployiaent 
Insurance  Administration  Tond.     Xxcludes  expenditures  made  ^  Office 
for  &nergency  Management,   Var  Hanpover  Commlaalon  (U.   S.  Xmploynent 
Service]  under  authority  of  the  Social  Security  Act. 
Includes  National  Touth  Administration. 

Bepresents  transfers  to  public  debt  accounts  for  excess  profits  tax 
refund  bonds. 

Includee  departmental  expenditures  not  otherwise  classified  and  ex- 
penditures classified  as  transfers  to  trust  accounts,   etc..   for  Gov- 
ernment employee  retirement  and  Insurance  funds. 
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Public  Debt  and  Guaranteed  Obligations  Outstanding 

(In  Blllloni  af  dsUara) 


End  of  first  10  months, 
fiscal   years  19U3  to  19U5 

Zul  of  riieal  yoari.  191*2  to  191*6 

^.   30. 

19»*3 

ipr.    30, 
I9UU 

^r.   30, 

191*5 

Chang* 
Apr.   30, 
191*1*  to 
ipr.   30. 
191*5 

ActujJ 

Iitlmatod  1/ 

a^. 

Juno  30, 
191*2 

Juno  30, 
191*3 

Juno  30, 
19'*'* 

Juna  30, 
191*5 

Juna  30, 
191*6 

Actual 
Juna  30. 
191*1*  to 
sitluted 
Juna  30, 
191*5  1/ 

Eatlnatal 
Juna  30, 
191*5  to 

eatlmaitad 
Juna  30. 
1916  1/ 

Securities   ieeued  by  the  tTnlted  State* 

Interest-bearing  debt: 

Public   lesuee: 

Marketable 

91.392 
27.456 

118,8'tS 

9,795 

128,6't3 

1,206 

127,ltlt0 
1*2.275 

162,610 

52,1*60 

215.11*0 

17.923 

233.063 

2,006 
235.069 

+35,239 
+10,185 
+lt5,U2l. 
♦U.226 
+1*9,650 

+1*52 

+50,102 

50.573 
13.510 

95.310 
29,200 

1211,509 

10,871 

iito.uox 

Wt.855 

185,256 

lU.287 

2/ 

2/ 
2/ 

f^ 

1^ 

H 

169,715 
13,697 

183,1*13 

1.551* 

islt,967 

61»,n83 

7.8S5 

71.968 

l*5U 

2/ 

2/ 
2/ 

2/ 
292,300 

2/ 
2/ 
2/ 

2/ 

2/ 
2/ 

135.380 

1.316 
136,696 

199.51*3 

1,1*60 
201,003 

2/ 
2/ 

Matured  debt  and  debt  bearlof  no   Interest 
Total  public  debt   outsteuidiac 

Securities  zuaranteed  b?   the  United 

129,81*9 

72,U22 

251.800 

+50.797 

+1*0.500 

l»,198 
166 

■•.363 

9 
't,372 

2.258 

16 
2,271* 

7«« 

31*3 
1.132 

23 

1.155 

-715 
-1*11 

-1,126 

+7 
-1.119 

i.,5l.9 

3,908 

183 

1*.092 

8 

1*,100 

1,190 
326 

1.516 
107 

1; 
2/ 

2/ 

152 

1^ 

r, 

^1 

States  }/ 

Interest-bearing  debt: 

Public   Issues: 

Marketable 

Nott-Darketable 

U,5U9 

20 

U,568 

2/ 
2/ 

2/ 

2/ 
-1.1*71 

2/ 
2/ 

Matured  debt 

Total  guaranteed  securities  outstanding. 
Total  public  debt  and  guaranteed  securi- 

1.623 

73 

-79 

13l»,221 

187,21*1 

236. 22U 

+1*8,983 

76,991 

l'*0,796 

202,626 

251.952 

292.373 

+1*9.326 

+1*0,1*21 

ties  outstanding 

Source:  Dally  Treasury  Statenents,  except  as  noted. 

1/  Based  upon  estinates  as  shovn  in  the  I9U6  Budget. 


2/  Details  not  available. 

3/  Ixcludes  guaranteed  securities  held  by  the  Treasury. 


Means  of  Financing  Cash  Requirements 

(In  nlllloBS  of  dollars) 


■ 

Firat  10  aontha, 
flacal  raira  191*3  ta  19>*5 

Gonplate  flacal  yaara,  19l»2  to  I9U6 

191*3 

19l*l» 

191*5 

Ictual 

latlnatad  1/ 

19'*2 

19U3 

19W* 

I9I5 

1916 

Aaount   raqulrad  to  ba  financad: 

Hat  budgetary  deficit  2/ 

lt6.18U 

1*1.875 

1*1*  .031 

19,598 

55.897 

'*9.595 

53.183 

11.276 

Nat    iocreaa*   in  ^narail  fund  balanca 

9.626 

2.773 

- 

35* 

6.515 

10,662 

- 

- 

Net  axpeadlturee   in  truat  aecounta, 

etc.   i/ 

Total  aiiount  racjulred  to  fc*  financad 

Mean*  of  flnanclo^: 

1.616 
57.1*27 

3.623 
1*8,271 

. 

3,506 
23,1*61 

1.861 

I.05I 

2.637 
55.820 

1.225 

1*1*. 031 

6U.27U 

61*. 307 

12.501 

57. '•27 

U8,271 

3U.O66 
8.802 

23,l»6l 

61*.  27'* 

61,307 

50.797 
5.023 

10.500 
2.001 

Hat  decraaaa  In  Oenaral  fund  Balance 

Nat   raealpt*   In  truat  accounts. 

etc.     i/ 

Total  aaouBt   financad 

. 

- 

1,163 

- 

- 

- 

- 

- 

57.1*27 

1*8,271 

1*1*  .031 

23.''6l 

6'*,  271* 

61. 307 

55.820 

12,501 

Source:   Dally  Treasury  Statements,  except  as  noted. 

\J     Based  upon  estinates  as  shown  in  the  19^6  Budget, 
2/  Ixcludes  aaounts  for  public  debt  retireasnts  which  are  charge, 
able  to  the  alnkinf  fund,  etc.  under  special  proTlsions  of  law. 


^     Cenprises  trust  accounts,  checking  accounts  of  OoTenaeat  a^en^ 
cles.  etc.,  incrssient  on  gold,  leiflBlors^e  on  sllTsr,  and  als- 
csllaneous  funds  and  accounts. 
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AND 
APPRO  PRI AT  IONS 


June  1945 


Budgetary  Receipts  and  Bxpeiklltures 


Table  1.-  Suomary  by  Major  ClasslficationB 

(Id  allllona  of  dollart) 


Fiscal  J9AT 

or  month 


Receipt ■ 


OroBB  receipts 


Total 
receipts 


Internal 
revenue 


2/ 


Other 
receipts 


less  net  Bsoants 
transferred  to 

Federal  Old-Vo 
and  SurvlTors 

Insurance  Trust 
Toad  y 


Ket 

receipts 


Total 
expend- 
Itiires 


bpendlturee  1/ 


Qeneral 


Wnr  *e- 
tlvltleo 


5/ 


BovolTln^ 
funds 
(net) 

i/ 


Transfers 

to  trust 

accounts, 

etc. 

6/ 


Net 

budget- 
ary 

deficit 
1/ 


Public 
Ukt 

retire- 
ment! 
5/ 


1935- 
1936. 
1937. 
1938- 

1939- 

igw). 
igiti- 

iSUi. 
19'w- 


igUlt-iprll 

Hay 

June 

July 

Au^et .... 
September. 
October.. . 
NoTember. . 
December. . 

igUj-January. . . 
February. . 
March 


April. 


3.800 

lt.116 

5.29'» 

6,2l|2 

5.66s 

5.925 

8,269 

13.668 

23.385 

1|5.1|08 

3.119 
3.256 

6,2U9 
2.212 
2.859 
5.927 
2,0511 
2,506 
S.WS 

3.587 
3,987 
6.908 

2.967 


3,278 

3.513 

■•.597 

5,67U 

5,161 

5.303 

7.362 

12.993 

22,ll»U 

Ul,685 

2.935 
3.02U 
5.73't 

1.985 
2.702 
5,7'»9 
1,380 
2.300 
't.9'*5 
3.0I12 
3. 815 
6.'t31 

2,7'»6 


3t3 
387 
Ug6 
359 
319 
31*9 
392 
389 
321* 
431 

39 
38 
28 

28 
23 

25 

29 
27 

29 

36 
23 

33 
33 


17? 

2l6 

210 

208 

188 

2732/ 

5152/ 

2862/ 
9162/11/ 
3,292  UT 

IU5 
195 
1|86 

199 
13U 

153 

11.5 

178 

ItWt 

509 
11*9 
UUU 

188 


265 
387 
503 

661 
869 
.103 
,260 

306 
2 

1.9 
291 

I 
265 

2 

31 

220 

15 

39 


3,800 

U,ll6 

5.029 

5.855 

5.165 

5.387 

7.607 

12. 799 

22.282 

144,11*9 

3.087 
2,950 
6.2I17 
2.163 
2,568 
5.926 

2,001 
2.21*0 
5.1*16 

3.556 
3,767 
6,892 

2.929 


7.010 

8,666 

8,177 

7,239 

8,707 

8,998 

12.711 

32.397 

78.179 

93.7't'* 

7.859 
8.292 

8,625 

8,110 
8,119 
7.930 
8.O2U 
7,828 
8, 1*16 

8,202 
7.1*60 
9.1*33 
7.968 


5.900 

5,935 
6,U37 
5,86U 
7.221 
7.055 

6,a5io/ 

5,986 
5.595 
6,188 

1*79 

387 

1.018 

1*58 
1*92 

911 

500 

1*12 
895 
585 

U65 

1,11*3 
59U 


689 

900 

929 

1.029 

1.206 

1.657 

6.301 

26.011 

72,109 

87,039 

7,3'*6 
7.879 
7.567 
7.201 
7.571 
6,998 
7.1*79 
7.lt01 
7.503 

7.551 
6.91*8 
8,2U6 

7.139 


31*5 

11 

20U 

la 
92 

51; 
-13610/ 

18 

1|0 

-39 


76 
1,820 
608 
225 
187 
232 
331 
381 
535 
556 

HO 
26 
lie 

U5I 
57 
22 

1*7 
18 
22 

69 

1*8 

1*5 

23« 


3.209 

''.550 

3.l't9 

I.38U 

3.51*2 

3,611 

5,103 

19,598 

55.897 

"19.595 

It,  772 
5.31*2 
2,378 

5.91*7 
5.551 
2.00I* 

6,023 
5.587 
2,999 
lt,6U5 

3.693 

2.5I10 

5.01*0 


57U 
Uoj 

lou 
65 

58 

129 

61* 

95 

3 


ce:     Bally  Treaeury  Statements. 

•        Lees  than  $500,000. 

1/     Excludes  amounts  for  public  debt  retirement  vhlch  are  chargeable  to 
the   sinking  fund,    etc.  under  special  provisions  of  lav. 

2/     Tor  further  details,    see  Table  2. 

^     Tor  explanation  see  tables  which  follow  entitled  ■'Social  Security 
Program  " . 

U/      Tor  further  details,    see  Table  3. 

5/     For  further  details,    see  Table  U. 

6/     Tor  further  details,    see  Table  5-      Also   see  footnotes  3  ^^^  !*• 

JJ     Total   e^endltures  lees  net  receipts. 

8/     Bepresents  expenditures  for  public  debt  retirements  which  are  charge- 
able to  the   sinking  fund,    etc.   under  special  proTlslons  of  law. 

^     Includes  recoTerles  of  U.    S.    InTsetments  In  capital  funds.      Such  re- 


coTerles  totaled  t5l*  millions  In  the  fiscal  year  19l<0;  $319  Bil- 
lions In  the  fiscal  year  1941;  $18  millions  In  the  fiscal  year  . 
191*2;   and  $10  millions  In  the  fiscal  year  19U3. 

10/     Receipts  from  reductions  in  ciq)ltal  stock  and  pald-ln  surplus 

available  to  be  reissued  under  existing  law  are  included  as  nega- 
tive  Items  under  e^enditures.      Such  reductions  totaled  $l60  mil- 
lions for  general   expenditures  and  $155  millions  for   revolving 
funds  during  the  fiscal  year  I9UI. 

11/      Includes  deposits  resulting  from  tho  renegotiation  of  war  con- 
tracts.     Information  on  the  amount  of  such  depoelts  is  not  avail- 
able on  the  basis  of  Dally  Treasury  Statements.     Ob  the  basis  of 
covering  warrants,    such  deposits  were  as  follows:      fiscal  year 
191*3.   $558  millions;    fiscal  year  191tlt,    $2,235  millions,   of  which 
$113  millions  represented  a  voluntary  return  of  excess  profits. 


Table  2.-  Analysis  of  Receipts  from  Internal  Revenue i' 

(In  millions  of  dollars) 


Tiscal  year 
or  month 


Income  and  profits  taxes 


Vlthheld  by 

asQiloyers  (Currsnt 

Tax  Payment 

Act  of  19U3) 

2/ 


Other! 


Ss^loynent  taxes 


Social   security  taxes  U/ 


federal  Insurance 

Contributions  Act 

(Old-age 

Insurance) 


Federal  Uneaploy- 

ment  Tax  Act 

(UneaoploTment 

Insurance) 


Carriers'  Taxing 
Act  of  1937 
(Ballroad  - 
retlreasDt) 


Miscel- 
laneous 
internal 
rerenaa 


Agricultural 

adjuataent 

taxee 


1935- 
1936. 
1937. 
193s. 
1939. 
191*0. 
191*1. 
191*2. 
191*3. 
191*11. 


igUU-^rll. 
May... 
June. . 


July 

August. .. . 
September. 
October. . . 
Hoveaber.. 
December. . 

1945-January. . . 
Tebruary. . 
March 


April. 


3.278 

3,513 

lt.597 

5.674 

5,161 

5.303 

7.362 

12.993 

22.144 

41,685 

2.935 
3.024 
5.73'' 

1.985 
2,702 

5.749 

1,880 
2,300 
4.945 
3.042 
3.8I5 
6.431 

2.746 


1.099 

1.427 
2.163 
2.640 
2.189 
2,125 
3.470 
7,960 
16,094 
31*.  655 

2,475 
2,167 
5,241 
1,247 
1.552 
5.174 

1,240 
1.501 
4.347 
2.422 
2,922 
5,«1< 
2,167 


8,393 

560 

1,104 

746 

594 

1,065 

741 

609 
1.035 

741 

619 

1.295 

883 

600 


1.099 
1.427 
2.163 
2.640 
2,189 
2,125 
3.1*70 
7.960 
16,094 
26,262 

1,915 
1,063 
4,495 
654 
4«7 
4,432 

3,606 

1,803 
1,627 
4,935 
1,567 


253 

755 

740 

833 

925 

1.186 

1.498 

1.739 

39 
337 

71 

56 
319 

61 

60 

293 

60 

48 

341 

95 

"•5 


194 
511* 
530 
604 
691 
896 
1.130 
1.292 

35 

309 

5 

52 

4 

33 

222 

U 

41 


58 

90 

101 
108 
98 
120 
158 
180 

i2 


3 

12 
1 

3 

11 

i 
3 


150 
.109 
121 
137 
170 

209 
267 


'4 
1 

14 

57 

1 

U 

55 
1 

4 

1 


1.657 

2,010 
2.181 
2.279 
2.232 
2.345 
2.967 
'.847 

4.553 
5,291 

421 
520 
422 

681 
832 
5l"t 
580 
507 
539 

573 
552 
520 

53* 


77 


ce:      Dally  Treasury  Stateaanta. 
•       Less  than  $500,000. 

1/     Tor  further  details,    see  chaptersntltlsd  "Internal  Revenue  Statistics" 
2/     Zxcl'Jdes  receipt  of  victory   taxes  withheld  pursuant   to   the  Rsvenue 

Act  of  1942.      Such  receipts  have  been  classified  as  "Other"  Income 

and  profits  taxes. 


3/     Includes  unjust  enrlohaaat  tax. 

4/     Tor  ths  period  prior  to  Septsm^ber  1939.   ^4a  data  in  the  coltsaa 
entitled  "Tederal   Insurance  Cootrlbutloas  A£t"  and   "Tederal  Ihies- 
ployaSDt   Tax  Act"   repreesat  collections  under  Titles  Till  and  IX, 
respsctlvsly,   of  the  Social  Security  Act. 
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Budgetary  Receipts  and  Expenditures  -  (Continued) 
Table  3.-  Analysis  of  General  Expenditures 

(In  nlllloiid  of  dollars) 


Iltoal  7«ar 
or  Bonth 


Total 


Toteraas' 
JkdBlnl*- 
tratlon 
1/  2/ 


vortca 
2/2/ 


Ud  to 
aiErl  culture 

2/  y 


Social 
••onrity 
yofcVM 

2/   5/ 


Direct  and  work  relief 


York  Projecte 

AdmlnlatratloQ 

and  Hatioual  Toath 

Admlnlatratlon 

6/ 


Tederal  Sner* 
e^JiV  Belief 
IdmlnlatratiOB 
and  ClTil  Vorks 
Adsdniatratlon 

1/ 


ClTllien 
Conser- 
vation 
CorpB 


Interest 

on  the 

public 

debt 


Other 

depart- 
mental 

5/ 


Other 
general 
e^>end-> 

Itores 

2/ 


1935. 

1936. 
1937- 
1938. 
1939. 

19110. 
19IU. 
19U2. 

19144. 


19UlMtiirll. 
Miy... 
Juna.. 


Jaly 

ia^jost .... 
S«ptflo^r . 


OotolieT . . 
Horem^er. 
OacaBber . 


19l»5-Jaiinai7. . 
htonazr. 
March... 


.^>rll. 


5.900 
5.935 
6.1*37 
5.86U 

7,221 
7.055 

6,  as 

5.986 
5.595 
6,1S8 


ll79 

3«7 

1,018 


1)58 
U92 
911 


895 

5g 
I.IU3 

594 


557 
578 

581 
582 

55r 

557 
553 
555 
572 
629 


55 
60 


63 


70 


78 
75 
85 


85 


679 
685 
803 
670 
900 

890 
715 
669 


20 


930 
966 
988 
866 
1,237 

1,51*6 
1,00610/ 
1.091 
1.052 
950 


100 

102 

59 


29 

isU 

■5 


¥ 


62 

30 
30 


30 

23 

31 


55 

22 

56 


85 


515 

SlU 
529 


33 


51* 
36 


33 


5^ 
32 
37 


50 


1,26U 
1,896 
1,1*72 

2,21*0 

1.572 

1.371* 

970 

299 
17 


1.831 

1*95 

-1 

1* 

2 


U36 
U86 
386 
326 
290 

283 
25T 

163 

18 


821 

7U9 
866 
926 
91*1 

1,01*1 
1,1U 

1,260 

1,808 
2.609 


117 
75? 


86 

77 

581 


56 
560 


191 
628 


139 


s^.o 
liei 
517 

5« 

590 
692 


61 


283 
258 
223 
200 
191 

227 

a6 

220 
197 
328 


9? 

151* 
131 


U2 
132 
101 


2l*2 


151* 


SoTiroe: 

2/ 


y 


5/ 


Sally  Traatfoiy  StateaentB. 

Leia  than  $^00,000  §/ 

Includes  public  works  imdertaken  bgr  the  Veterans'  Idndnlstratlon. 
Doea  not  Include  expenditures  for  (l)  rerolTlng  funds  or  (z)  trana- 
fera  to  trust  acoounta,   etc.     These  are  shown  In  Table  3*  1/ 

Inoludae  poblio  bolldinga,  public  Klg^s^a   (including  forest  roade 
and  tralla).  rlrer  and  harbor  work  and  flood  control,   Teoziessee  Tal-  8/ 

1*7  Authority,   Tederal  Public  Housing  Authority  (formerly  U.   S. 
Hcualng  Mthorlty),  reclamation  projecta  and  the  Public  Works  Admin- 
istration.    Xisludea  certain  expenditures  for  public  works  In  eon-  ^ 
nectlon  with  war  actlTltles  by  the  Tederal  Works  Agency,   Beginning 
July  19^1. 

Consists  of  farm  Credit  Administration.   ?ederal  Tarm  Mortgage  Corpo- 
ration,  Inderal  land  banks.  Boral  Slectrlflcatlon  Administration. 
War  food  Administration,   and  Department  of  Agriculture  departmental 
expenditures.      (War  Tood  Administration  comprises  Agricultural  Ad- 
Juatment  Agency,   Tarm  Security  Admlnl  strati  on,   Office  of  Distribu- 
tion,   Soil  Conserratlon  and  Zztenslon  Service,   and  Other).  10/ 
Includes  railroad  retirement  and  railroad  unemployment  activities 
and  excludes  expenditures  made  by  Office  for  Xmereency  Management, 
War  Manpower  Comnlseion  (U.   S.  Anployment  Serrlce)  under  authority 
of  Sooial  Security  Act.     Ibr  further  details,    aee  tablea  irtiich  fol- 


low on  the  Social  aecnrlty  program. 

Work  Projecte  Administration  was  formerly  Works  Progress  Administra- 
tion.    Beginning  with  July  19^2,   eiponditures  for  the  Hational  Touth 
Administration  are  classified  as   "war  activities  expenditures". 
Includes  e^qienditures  of  the  fieconstinctlon  Finance  Corporation  for 
relief  throng  loans  and  grants  to  States,  municipalities,   etc. 
Sxoludes  e^qpenditures  for  the  U.   5.  Maritime  Commission,    departmental 
e^pendltores  under  the  Social  Security  program  and  the  Department  of 
Agriculture  departmental  e3q>endltureB . 

Includes  e^qwndlturee  for  the  following:     Office  of  Education,   and 
Public  Health.  Service  of  the  federal  Security  Agency;   refunds  of 
taxes  and  duties  try  the  Treasury  Department;   Post  Office  Department 
postal  deficiencies;   federal  Housing  Administration;   Treaeury  De- 
partment Investments  in  federal  savings  and  loan  associations:   cer- 
tain expenditures  of  the  Panama  Canal;   and  coital  stock  of  the  Fed- 
eral Deposit  Insurance  Corporation.   Home  Owners'    Loan  Corporation, 
federal  home  loan  banks,    and  Disaster  Loan  Corporation. 
Qmse  expenditures  hare  been  reduced  $l6o  millions  representing  the 
repeonnent   of  capital  funds  by  certain  thilted  States  Oovemment  agen- 
cies,    for  farther  details  see   "Treaeury  Bulletin"  for  June  19^3 • 
page  S,   footnote  12. 
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Budgetary  Receipts  and  Expenditures  -  (Continued) 


Table  4.-  Analysis  of  Expenditures  for  War  Activities 

(In  allllou  of  dollara) 


riic&l  year 
or  BOQth 


1935- 
1936. 
193T- 
1938. 
1939- 

19"io. 
19Ui. 
19U2. 
I9"tl. 
191*. 


igUU-iprll. 
(toy-  • 
Jon*.. 


Jal7 

isi^tt 

S«ptaabar. 

October.. . 
BoTe^er. . 

DecoDbor. . 

19U5-j«au»r7... 
Tabruary. . 
March 


April. 


Total 


689 

900 

929 

1.029 

1.206 

1.657 

6,301 

26.011 

72.109 

87.039 

7.3K6 
7.879 
7.567 

7.201 
7.571 
6.998 

7.U79 
7.'<01 
7.503 

7.551 
6.9M8 
8,2l|6 

7.139 


War 

Depart- 
■•nt 


273 
383 

378 
"32 
lt90 

667 

3.6T8 

ll«,070 

'12.265 

lt9,2l»2 

"t.l6o 
''.33't 
U.106 

3.928 
U.087 

3.905 

■t.ogi 
3.978 
'•.19'* 
't.29U 
3,866 
U.gglt 

U.116 


I.T7 

Depart- 
■«at 


"36 
529 
557 
596 
673 

892 

2.313 

8,580 

20.888 

26.538 

2.262 
2.536 
2.636 

2.591 
2.502 
2.295 
2.6'I8 
2.577 
2. '•39 

2.539 
2.392 
2.759 
2.292 


Mlooallanaoiu  < 


Total 
nltcal- 
lanooni 
war  ac- 

tlTltUl 


-a 

-12 

-6 

1 

t 

99 

310 

3.362 

8.955 

11.259 

92't 
1,010 
825 
682 
982 
798 
7'fO 
8U5 
870 

718 
690 
8O3 

731 


A^leol- 

ture 

Depart- 

■•nt 


696 
2.011 
2,llt3 

22>t 
205 
219 

56 

lUt 

liJ 

112 

102 

l'»7 

85 

68 


ladsral 
Security 
i«aac7 


Tedaral 
Vorki 

ifeney 


62 

111 
153 
133 

8 

7 
5 
6 

26 
10 

17 

9 
8 

lit 
5 
9 

11 


62 
215 
228 

11 
7 

a 

15 
21 
13 

19 
17 

15 

17 

12 

lU 


latlonal 
Hooalac 
i^eney 

1/ 


608 
539 

35 
31 
28 

22 
17 
U 

1 
-8 

I't 

6 

-2U 

8 


Selective 

Serrlce 

(aflalDle- 

tratlTe) 


Treaeary 

Oepart- 

■eat 


2l» 

519 

1,201 

1,'»32 

130 
118 
188 

12lt 
152 
102 

110 
118 
12l» 

137 
9U 
136 
lOlt 


United 
Statee 

MarltUe 

Coaale- 

eloa 


-21 
-12 

-6 

1 

99 

51 
929 

2.n6 

3.812 

'^ 
51 

130 
372 
335 

326 
298 

312 

UU 
228 
259 
2lt6 


Ship- 

pll« 

Idaln. 


132 
1,105 
1,922 

1'19 
191 
201 

19'* 
131. 
102 

i^ 
152 
183 
180 
166 
189 
168 


All 

to 

China 


200 


Onlted 

latlone 
Eellef  and 
BababUl 

tatlon 

ids  Is. 


Other  war 
actlTl- 

tlee 

e^eadl- 

toree 


108 
382 

795 
991 

90 

81 

106 

122 

97 
71 

97 
72 
56 
91 

A 


Soarcai      V^lj  fre^wnrj  Stateaaiita. 

Back  rignraa:     Konttaly  figor**  for  tb«  psrlod  JtJ/  I9I1O  throneh  April  I9U3 
•ppaared  In  the  <"rreasnr7  BvaXetln"  for  May  19^*3  •  P«e«  7- 
•        Lett  than  $500,000. 
1/     Include!  var  public  houalo^  ftmctloni. 

2/      Slallar   Iteai  for  perlodt  prior  to  flacal  year  19^*1  are  claailfled 
under   'Other  departBeatal'  and  "Other  general  ezpendlturet"  In 


Table  3-     Includea  var  e^qtendlturet  of  CoBaaree,   Jnatlce.   Zntarlor* 
Labor,   and  State  Departaentai   CItII  Sarrlea  CoHiiatioa;    SxaontlT* 
Office  of  the  Praaldent   (ineludlnc  Office  for  bereency  Kanac«MBt)| 
Panaaa  Canal;   and  capital   atook  of  Waller  War  Plaate  Corporation. 
Includea  Defanae  Aid  Spaclal   Tand  throng  the  fltcal  year  I9U31 
thereafter  euch  ezpendlturet  are  reflected  vlthln  the  roapectlT* 
dapartsenta. 


Table  5.-  Analysis  of  Expenditures  for  (1)  Revolving  Funds  and  (2)  Transfers  to  Trust  Accounts,  Etc. 

(In  alllloDa  of  doUara) 


riecal  year 
or  aoDth 


ReTolTlng  fundt  (net)   1/ 


Aid  to 

aerlculture 

2/ 


Public 
vorict 


Tranafera  to  truat  accounta.   etc. 


Te tar ana' 
Adainla- 
(ration 


Social 

Security 

prosraa  5/ 


OoTeranent 

ai^loyeea' 

ratlraaant 

fuada 

(U.  S.  abara) 


Aid  to 

acrlcnltare 
6/ 


Federal 

coBtrlbatloa  to 

Dietrlet  of 

Coltahla 
(D.   9.   ahare) 


1935- 
1936- 
1937- 
1938- 
1939- 

l9ito. 
191*1  • 
191*2. 
19U3. 
19'*'' ■ 


19't't-Aprll. 
May... 
June. . 


July 

Au^uat 

Septeaber. 

October.. . 
loTesber. . 
Deceaber. . 

19'*5-JenuaTy . . . 
February. . 
March 


i^rll. 


3'*5 
11 

20'* 

121 

92 

5^ 
-136 

18 

"to 
-39 

-6 


-1 
-1 

:l 

-h 
-1 
-1 


lUl 

-33 

-18 

-13 

-8 

-6 

-159: 

7 

Ul 

-38 


:l 

-3 
-2 
-1 


20>t 

Itlt 

221 

13"* 

101 

59 
23 
11 
-1 
-1 


-1 
-1 


-1 
1 


76 

1,820 
6O8 
225 
187 

232 
331 

556 

llO 
26 

'to 

1*51 

57 
22 

1*7 
18 
22 

69 

'18 

"5 

236 


50 

1.773 

557 


10 
1 

30 
101 

6 
26 

m 

iih 
1)8 
22 

13 
18 
22 

1*5 

200 


11*6 
107 

•  la 
\^ 

221 
27>* 

35 


2o; 
9 


35 


21 
Ul 
1*7 
73 
75 

87 
93 

103 
107 
177 


197 


18 

91 

126 

71 

-3 


rally  Treaaury  Stateaente.  ^ 

Lea*  than  (5OO.OOO. 

Additional   traceactlona  on  "Aid  to  agriculture*  and  "Public  worka' 

are  ehown  Id  table  3.  6/ 

Taia  Credit  Adslnlatratlon. 

Public  Worfca  Aduloletratlon.  2/ 

Co^rlaea  Adjuated  Serrlce  Certificate  Fond  and  the  latlonal  Serrlce 

Life   Ineurance  Fond,   adaloletered  by  the  Teterane'  Adaloletratlon. 


iBCludee  railroad  ratlreaent  and  railroad  unaaployaent  actlrltlea. 

For  further  explanatlone  eee  tablea  which  follow  on  Social  Security 

procraa. 

Office  of  Uatrlbutlon  (foraerly  Agricultural  Karkatla«  Adaialetra- 

tlon)  -  eurplua  coaaodlty  ataape. 

Oroaa  expendlturee  have  been  reduced  $155  alllloBe  repreaectlnf  the 

repayment  of  capital  funde  by  certain  United  Statee  OoTeraaent 

aceoclea. 
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Budgetary  Receipts  and  Expenditures  -   (Continued) 
Table  6.-  Totals  by  Months,  Beginning  with  1936 

(In  milllont  of  doUurt) 


Calendar  year 


Jaa*  Tab. 


Mar. 


*pr. 


May 


June  July 


tag. 


Sept. 


Oct. 


Hot. 


See. 


Total 


Het  budgetary  recalpta  l/ 


1936. 
1937. 
1938. 

1939. 
I9I10. 
I9UI. 

19U5. 


828 

23? 

818 

230 
3O8 

758 

967 
916 

231 
III 

256 
290 
373 

529 
838 
77U 

29U 
367 
273 

3t3 

l»12 

1*9 

1)99 
7't7 
678 

878 
292 
300 

233 

286 
350 

517 
883 
678 

271 

315 

3'tO 

367 
SUl 

687 

799 

1.566 

565 

3''7 
itoo 
39U 

5?^ 
6U9 

1,276 

265 
331 
>H3 

372 
397 

676 

711 

1.135 

279 

IA5 

361. 
561. 

581 

7U0 

1,818 

578 

78g 

2.7>t7 

3.556 

758 

955 

2.503 

3.767 

3,5'»7 
5.206 
6,573 
6,892 

695 
l.Sl"* 
3.087 
2.929 

563 
l.ltgo 
2.950 

8,>t98 
U.569 
6.2U7 

7U7 
8,007 
2,163 

5«7 

2,721 
2,568 

8.587 
5,'*i*7 
5,986 

607 
2.030 

8,001 

601 
8,099 
S.sUo 

8,701 
5,736 
5,1*16 

'•,378 
5.798 
5.650 


■.,918 
5.831. 
8.8U9 


I6.U03 

3'*.55i>- 

Ul.,1.21 


Budgetary  expenditure!  2/ 


1936. 
1937. 
1938. 

1939. 
19  W. 
19I.I. 

19I.2. 
191.3. 
191.U. 
191*5. 


521 

les 


656 

712 

1.111 


2.628 
6.372 
7.570 
8,802 


1«0 

51*6 


612 

668 

1,075 


2,629 
6,119 

7.868 

7.1.60 


636 
766 
705 


880 

822 

1.399 


3.1.81 
7. 351. 
8.525 
9.1.33 


631 
695 
631 


730 

783 

1.315 


3.753 
7.1*66 
7.859 
7.968 


686 
511* 
566 


691* 

6U7 

1,11.1 


3,953 
7,1.35 
8,292 


8,i«7 

1.853 

930 


895 

887 
1.588 


1*.530 
8.387 

8.685 


656 

635 

785 


76U 

818 

1.598 


5.160 
7.112 
8,110 


571. 
517 
6U5 


77". 

706 

1,589 


5,215 
7,617 
8.119 


676 
638 
718 


71*1 

75? 

1,871* 


5,931 

7.535 
7.930 


677 
565 
737 


781 

869 

2,083 


5,937 
7,1*56 
8,021. 


6U6 


61.8 

817 

1,858 

6.363 

7.839 

7.82« 


716 
635 

830 


832 
1,172 

2,5l« 


6,500 

7,1*58 
8,1.16 


9,8U1* 
7.75I* 
8.097 


8,885 
9.657 
19,053 


56.080 
88,081. 
97.158 


Set  budgetary  deflolt  2/ 


1936. 
1937. 
1938. 

1939. 
19U0. 
191.1. 

19U2. 
191*3. 
191*4. 
191*5. 


893 
300 
198 


385 
396 
771 


2.050 
5.581* 
1..883 
U,6U5 


862 
316 
166 


2M5 
221. 
531* 


1.871 
5,l6U 
5.359 
3.693 


-116 
-200 
-218 


138 

88 

-167 


-126 
2.11*7 
1.958 
2,5«) 


iwo 
377 
369 


517 
1*79 
750 


3,058 
5.958 
■*.772 
5.0l« 


1.30 
281. 
193 


3i« 
2I.7 
7U7 


3.391 
5.955 
5.31*2 


1,898 
1.85 
156 


339 
837 
252 


2.037 
3.758 
8.378 


362 
268 
1*51 


1.99 

Ug7 
1,185 


l*,l*13 
5,105 
5.9U7 


231 

105 
195 


1W2 

258 

1,133 

U,628 
1*,896 

5,551 


177 
.115 

IM) 


65 

1.8 

739 


3,1'OU 
2,087 

2.00U 


1W5 

273 

1*37 


1A2 

536 
1,637 


5.331 

5.1*86 
6.023 


331 

171 
296 


281. 

1*55 
1,291* 


5,761 
5,71*0 

5,587 


199 

-188 

157 


3U 

1.32 

1.329 


3,799 
1,716 
2.999 


'..872 
1.956 
2.1*7 

3.967 
3.823 

10.201. 


39.618 
53.530 
58.737 


Source:     Dally  Treasury  Statements, 

1/    Total  receipts  less  net  amoiints  transferred   to  federal 
Old-ige  and  Survivors  Insurance  Trust  Fxind, 


2/    excludes  public  debt  retirements. 
^    Total  expenditures   less  net  receipts. 


June  1945  9 

BUDGETARY  RECEIPTS  AND  EXPENDITURES 


1940 


1941 


1942 


1943 


DOLLARS 
Billion* 


1944 


1945 


DOLLARS 

Billions 


JMMJSNJMMJSNJMMJSNJMMJSNJMMJSNJ     MJSN 


JMMJSNJMMJSNJMMJSN 
1940  1941  1942 


JMMJSNJMMJSNJMMJS 
1943  1944  1945 
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Trust  Accounts,  Etc.  Receipts  and  Expenditures 
Table  1,-  Trust  Funds 

(In  Dllllont  of  dollars) 


riflc&l  year 
or  month 


Total 

trust  funda. 

nat  receipti  (■*■) 

or  net  ezpandl- 

turat  (-) 


Federal  Old-A^e  and 

Survivors  Ineuraoce 

Trutt  I^jnd 


Receipts 


Expendi- 
tures 


UneniploTiaent 
Trust  Tund 


Becelpts 


E3q>endi- 
turas 


Railroad 
RatlrsBant  Accoxist 


Receipts 


Zxpendl- 
tures 


Other 
trust  accounts  1/ 


Receipts 


Expendi- 
tures 


1935- 
1936. 
1937. 
1938. 
1939. 

19UO. 
19IH. 
19^2. 
19UV 
l9Wi. 


19U4-j^rll. 
May... 

June. . 


July 

A'u^st 

Septea'ber. 


Octoljer. . 
HoTea1>er. 
December. 


19U5-January.. 

February. 
Karch 


April. 


*6U 
♦3U 
*19 
*11 
♦29 

♦37 

:i^ 

♦92 
*\'Hi 

♦120 
*282 
-355 

♦102 
♦282 
-3O8 

♦112 
♦257 
-282 

♦80 
♦338 
-138 

♦95 


♦1 

♦1 

♦3 

♦10 

♦9 

♦g 
♦e 

♦15 
♦289 

-313 

♦1*5 
♦273 
-293 

♦3U 
♦2U6 
-305 

♦29 
♦200 
-200 

♦17 


267 

lt02 
530 

5«o 

717 

9itO 

.190 

.363 

306 

102 

U9 

291 

5 

51* 

265 

5 

36 

220 

23 

39 


267 
"tOl 
529 

577 
707 
931 
.185 
.357 

16 

17 

UlU 

5 

18 

298 

19 

19 

309 

7 

19 

223 


♦12 
♦1 

♦1 

-It 

• 

-6 
♦3 

♦9 
-t 

♦2 

♦u 

-lU 
-2 

♦30 
-29 


♦17 

-lU 

-3 

♦16 


19 
29't 
763 
83s 

959 
l.llU 


29U 
751 
«37 


957 
118 


,2U4 
.399 
.567 

UU 
278 
103 

51 

295 

37 

58 

253 

3« 

98 
212 

"*3 

U7 


1 

1.2UJ 

l.ltOU 

i.5e't 


2«6 
101 

'»7 

309 

38 

28 

283 

38 

81 
227 


♦2 
♦2 


-2 

♦11 


♦U 
-2 


♦5 
-1 


-1 

-1 


1U8 
109 

123 

127 
iWi 
221 
273 

35 


205 


3" 


35 


36 


11*6 
107 

125 
116 
.IW* 
a7 
275 

3^ 


205 

-5 

1 

3t 


3U 

♦1 

1 

35 


♦6U 
♦3U 
♦20 

■X 
♦2U 

♦35 
♦20 
♦57 
♦88 
♦11*1 

♦95 

♦1 

-U5 

♦53 
♦18 
-13 

♦U7 
♦39 
♦23 

♦31* 

♦151 

♦66 


301 
2.053 
858 
323 
3U9 

366 
1*09 
512 
961 
1.853 

202 
179 
231 

tl5 
21S 
162 

206 
225 
182 

251 
250 
270 


237 
2.020 
838 
327 
325 

331 

389 

1*55 

871* 

1.713 

108 
178 
275 

362 
198 

17U 
159 

136 

■   159 

218 
100 
205 

351 


'ce:     Dally  Treasury  Statements. 
•       Lees  than  J5DO.OOO. 
1/     Includes  GoTenment  Insurancs  and  rstlreaent  fr&ds.   ate. 


Table  2.-  Other  FUnds 

(In  Billions  of  dollars) 


Tlscal  year 
or  month 


Transactions  In  checking  accounts 
of  OoTsmaent  agencies,  etc. 


Total  all 
trans- 
actions 


Issuance  of 
ohligatlons 
2/ 


Other 
trans- 
actions 


Increment  on  (old 


Receipts 


ftcpendl- 
tures 


Seienloraga  on  ellver 


Receipts 


£:^endi- 

tures 


Miscellaneous  funds 
and  accounts  1/ 


Becelpts 


Zxpendl- 
turee 


1935- 
1936. 
1937- 
1938. 
1939. 

191*0. 
191*1. 
19U2. 
19U3. 
19'A- 


igUlt-Aprll. 
May... 
June. . 


July 

Au^st 

September. 


October. . 
Hovember. 

December. 


191*5- January. . 
February. 
March 


April. 


♦637 
♦108 
♦31 1* 
♦20U 
♦768 

♦31* 

-217 

-3.625 

-2.191* 

-i*,l*03 

-87 

-11*8 

-W 

-193 

-251* 
♦35 

-95 

♦71 
-16U 

♦21 
-313 
♦1*07 

-71 


♦1,106 

♦288 
♦  852 

-I.8O9 
-69U 

-2,87U 

-577 

-1.61*7 

-56 

-211 
-21 


-5 
♦1 

-19 

-37 

-305 

-U 


J 


-111 

-1*03 

-99 

-51 

-5 


-25I* 
-1.069 
-1.815 
-1.500 
-1.529 

♦U90 
♦1.500 

-31 

♦18 
-233 

♦79 

-89 
♦70 

♦57 
-8 

♦1*11 

-68 


113 

UoU 
101 

52 

5 


♦ll*0 

♦176 

♦1*0 

♦90 

♦90 

♦1*9 
♦20 
♦lU 


lllO 

176 

1*0 

90 
90 

U9 
20 
lU 


♦2 

♦16 

♦11 

♦39 

♦2Ul 

♦20I* 

♦160 

♦51 

-170 

♦223 
♦1*2 
♦29 

♦130 
♦311 
♦253 

♦137 
♦76 

-7 

-15 


2l*U 

331 

155 

-3 


27 
233 

292 

-86 
-207 

-160 
-51 
170 

-223 
-1*2 
-29 

-130 
-311 
-253 

-137 

-76 

7 

15 


Dally  Treasury  Statements. 

Less  than  $500,000. 

Comprises  PVA  rOTOlTiog  fund,    and  special  deposits   (net). 

Also   Includes  Office  of  Distribution   (formerly  Agricultural 


Marlceting  Administration)  commodity  food  stamp  transactions. 
2/     Bet   receipts  in  this  column  constitute  net   sales,   and  net  e^endltures 

constitute  net  redemptions  of  obligations. 
y     Details  not  available. 


Jime  1945 


IX 


Means  of  Financing  Cash  Requirements 

(In  BlllloD*  of  dollart) 


HsMl  yaar 
or  aoath 


AaoUDt   requlrod  to  too  flnancod 


Totol  amount 
roqulrod 

to  bo 
flnoncod 


lot 

budcotojy 

doflolt 

V 


Set   Incraate 

In  Oeneral 

rand  balanc* 


B«t 

e^«ndltiir*« 

la  trust 

Account t. 

etc. 

1/ 


Mesne  of  financing 


Tot  el  eakount 
financed 


Inereaee  In 
public  debt 


Het  decreeee 

In  Oeneral 

rand  balance 


Het 

receipt t 

In  trust 

accounts. 

etc. 

1/ 


1935- 
1936. 
1937. 
1938. 
1939. 


19IW. 
19U1. 
19U2. 
19UV 
19UU. 


19'tU-i^prll. 
Hoy... 
Juno.. 


July 

August .... 

SoptoBbor. 


Oetobor.. 
HoTombor. 
Docofflbor. 


191*5- January. . 
Tobruary. 
March 


April. 


3.ao9 
5.390 
3.1't9 
1,3»'» 

u.ieu 


3.611 

5.991* 
23.'t6l 
6li,27U 
6U,307 


lt.772 


637 


7.703 
5.551 

2, She 


6.023 
15,626 


U.6U5 

3.693 
2.5>IO 


5,01(0 


3.209 
'.550 
3.1'*9 
l,38i» 

3.611 

5.103 

19.598 

55.897 

^9.595 


"•.772 
5.3'« 
2.378 


5.9t7 
5.551 
2.00U 


6,023 
5.587 
2.999 


"♦.645 
3.693 
2,5'»0 


5. olio 


SMO 
622 


71*2 

.  358 

6.515 

10.662 


il,6U6 
1.756 

12,1*33 


1U« 
3.506 
1,861 
U,051 


613 


2ltlt 


193 


3.209 

5.390 

3.1lt9 
I.38U 
it,l6U 


3.611 

5.99lt 

23.U61 

6it.27U 

611.307 


lt.772 

5.31*2 

1I1.637 


7.703 
5.551 
2.2l|8 


6,023 

5.587 
15,626 


U,6lt5 
3.693 
2,5110 


5,01*0 


1,61*8 

5.078 

2.6U6 

7I10 

3.275 


2,528 

5.99U 

23.1*61 

6U.271* 

6U,307 


252 
1.399 

IU.637 


7.570 
1,229 

-307 


71*8 

U,76l 

15,626 


1.778 

1.300 

2U2 


1,120 


71*1 
128 

338 


91*7 


i*.327 
3.757 


I*.  252 
2.^55 


5.127 

188 


2.630 
2,292 
2,036 


3.911 


821 
312 

371* 
306 
890 


136 


193 
185 


133 
70 


II18 
639 


238 
101 

262 


SoQroo:     Dally  Treasury  Statamonts. 

1/     Ixoli^os  amounts  for  publle  debt  retlrsDont  which  ars  chargsabls  to 

ths  sinking  fund,  etc.,  under  special  proTlelons  of  lav. 
2/     Cooprlses  trust  accounts,  checking  accounts  of  OoTomoent  agencies. 


etc..    Increment  on  gold,    seigniorage  on  sllrer,   and  olscellanoous 
funds  and  accounts.      Increment  on  gold  excludes  eipondltures  for 
national  bank  note  retirements. 
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Social  Security  Program 
Section  I.-  Budgetary  Receipts  and  Expenditures 


Table  1.-  Social  Security  Act 

(Is  Blllloni  of  dollars) 


Tlical  y«ar 
or  moQth 


Receipt ■ 


Oroai  receipts 


Total 


Social  security  taxes 


Federal  Insurance 
CoQtrl^utlons  Act 
(01d-a£e  Insurance) 

y 


Tederal  Unen^loTsent 

Tax  Act 

(Uneaplojaent  Insurance) 

if 


Let!  aaounte  credited  to 
7ed*ral  Old-A^e  and 
Snrrlrort  Invurance 

Trust  Tuad 


Sat 

receipt e 


1936 

1937 

19J8 

1939 

19W1 

ISlkl 

19'*2 

19't3 

19W 

19UU-i^rll 

Hoy 

June 

July 

August. ... 
September. 
October.. . 
November. . 
December. . 
I9U5- January... 
February. . 

March 

tpTil 


252, 
60U, 
631. 
712. 
788, 

1.015. 

1,288. 


1, 1*72.0 

38. U 
323-6 

6.2 

5"*.  7 

305.0 

"♦■5 

58.6 

278.5 

It.  9 

U6.5 

336.3 

27.11 
Mt.O 


19"*.  3 
51l».i» 
530.U 
60U.7 
690.6 
895-6 
1.130.5 
1.292.1 

35-1 

309. "t 

5-1 

51.8 

293-3 

3-8 

55-". 

267-3 

ii.o 

33-3 

222.1 
17.6 
Ul.2 


57.8 
90.1 

100.9 
107.5 
97.7 
U9.9 
158.H 
179.9 

l^J 
1.1 

2.9 

11.7 
.7 

3-2 

11.2 

•9 

13.2 

11U.3 

9-7 

2.8 


265.0 
387-0 

503.0 

537-7 

661.3 

868.9 

1,103.0 

1.259.5 

31-7 

306.0 

1.7 

U9.3 

290.8 

l.U 

53-6 

265-5 

2.1 

31.0 

219-7 
15.3 

38.8 


-12.8 
217- >• 
128.2 

17't.5 
126.9 
1U6.7 
I85.9 

212.5 

6.7 

17-7 

"-5 

5-" 
lU.2 

3.1 

5-0 

13.0 

2.8 

15.5 

116.6 

12.0 

5.2 


Tlieal  year 
or  month 


Xxpendltures 


Admlnle- 

tratlT* 

ajpenaes 

il/ 


Orants  to  States 


Social  Seourlty  Board 


Old-age 

aaelst 
once 


Aid  to 

dependent 
children 


Aid  to 

the 
)>lind 


Unemploy- 
ment com- 
pensation 
adalnle- 
t  rat  ion 


Public 
Health 
Serrlce 


Puhllc 

health 

work 


Department  of  lAhor 


Maternal 
and  child 

health 
serrlces 


Serrlces 
for 

crippled 
children 


Child 

welfare 
serrlce 


Office  for 
Snergency 
Management 


Var 

Manpower 
Commission 

(n.  S. 
finployment 

Serrlce) 


Refunds 

of 

taxes 


Excess 
of 

ezpendl- 
turee 

5/ 


1936 

1937 

1938 

1939 

19110 

19k\ 

19U2 

I9>tl 

igw 

iglA-Aprll 

May 

June 

July 

AuguBt . . . ■ 

September. 

October. . . 

November . . 

December. . 
19l»5-January.. . 

February. . 

March 


iprll. 


28. U 
182.7 


332-5 
3«3-3 

;8i».2 


.k 
50U.it 
527-2 
521*.  2 

53-6 
U3.6 
32.3 

53.1 
37.6 
3U.9 
50.it 
39-8 
32-9 

53-3 
31-8 
36.1 

1*9-3 


.6 
15.8 

20.0 
21.^ 
25.3 
31.5 
31.5 

33-3 
32-1 

2-7 
2-9 
2.8 

2. It 
-1-8 
6.1 
2.8 
2.8 
2-7, 
2-9 
2.3 
3.2 
2.3 


27.8 
166.9 
271-5 
320.3 
356.5 
1115.2 
lt69.6 
lt91-l 
1)88.0 

50.7 
1(0.2 
29-0 

50.3 
38.8 
28.3 
lt6.9 
36.3 
29.6 
it9.5 
28.9 
32-5 
I15-9 


19.7 
12lt.8 
182.2 
208.8 
227.6 
260.1 
299.1 
316.9 
360.6 

35-6 
31-lt 
25-1 
30.6 
31.8 
22.9 
30.0 
29-1 
25-0 

31.6 
22.1* 
27.6 
31.6 


■    2.0 

lit.3 

25-5 

63.2 
69.1* 

67.3 
57.0 

5-3 
5-5 
2-7 
5.6 
5.0 
3-5 

li 

3-2 

u 

3-1* 
lt.7 


1-0 
U.6 
5-2 

6.2 
7.1 
8.0 
8.5 
10.3 

1-0 
.9 
.7 

1-0 
-9 
-7 

1.1 
.7 
.7 

1.0 
.8 
.8 

1.0 


■9 
9.1 

U1.9 

58.9 
58.3 
63.0 
70.3 
55-1 
36.3 

5.8 

.It 


9.6 
.2 
.2 

7-0 
1.0 

• 

8.6 

• 

.1 

lt.8 


2.U 

7.8 

8.9 

8.0 

9.U 

10.8 

U.ll 

10.7 

10.9 

2.2 
.2 

.1 

3.1 
.1 
.2 

2.2 
.2 
.1 

1.9 
•  3 
.2 

2.2 


1.0 
3.1 
3.8 

u 

5.5 
6.5 

6.2 

-3 
-9 
-3 
.2 

-3 

.5 
.U 
-5 

•  3 
.6 
.6 

•  3 
-7 


.6 

2.1 

2.7 
3-0 

u 

It.O 

3.8 
3.8 

.u 
.7 
.1 

.1 

.2 
.2 
.It 
-3 
•3 
•  5 
-3 
.2 

.6 


.2 
1.0 
1.1* 
1-5 
1.5 
1.5 
1.6 
1.6 
l.U 

.1 
-3 


.3 
-3 


-3 


20.7 
1.3 


Ul.o  6/ 
1.8 

2.6 

3-5 
2.8 
U.a 

.2 

-5 

.5 

.U 
.7 
-5 
.7 
.7 
.6 

.8 

.6 

•  5 
.6 


28. U 
195.5 
115.1 
215.1 
209.7 
322.5 

357.8 
3U1.3 
311.7 

U6.9 
25.9 

87.8 
U7.8 
23.U 
31.8 
UJ.U 
26.8 
30.1 

37.8 
-8U.8 

2U.I 
UU.l 


'ce:      Daily  Treasury  Statements. 

*       Lees  than  $50,000. 

1/     Formerly  Title  VIII  of  the   Social   Security  Act. 

2/     Formerly  Title  IX  of  the  Social   Security  Act.      Includes  amounts  equal 
to  ^ipropriatlons  to  Ballroad  Unanployiaent   Insurance  Administration 
Fund  equivalent   to   amounts  of   taxes  collected  with  respect  to  the 
period  from  January  1936  to  June  1939i    inclusive,    from  employers   sub- 
ject  to   the  Ballroad  Unen^loyment  Insurance  Act    (See  Table  3  of  Seo- 
tion  I). 

_2/     Prior  to  January  1,   I9U0,   figures  represent  amounts  transferred  to 
the  Old-Age  Reserve  Account.     Prom  January  1  to  July  1,   igUO  "Trans- 
fers" were  made  to  the  Federal  Old-Age  and  Survivors  Insurance  Trust 
Fund.      Subsequently  receipts  have  been  deposited  in  the  General  Fund 
of  the  Treasury  and  "appropriated"   directly  to  the  Federal  Old-Age 
and  Survivors  Insurance  Trust  Fund.      Amounts  shown  as  transfers  re- 
flect  deductions  made  for  reimbursement  to   the  General  Fund  account 
to  cover  administrative  expenses,   which  are   shown  as  expenditures  In 


Section  II,   Table  1. 

kj     Includes  only  expenditures  from  appropriations  made   specifically  for 
administrative  e^enses  relating  to  the  Social   Security  Act;    namely. 
Social    Security  Board,    Department  of  Commerce,   and  Department  of 
Labor;    and  adainlBtrative  expenses   reimbursed  to   the  General  Fund  of 
the  Treasury  under  Section  201   (f)  of  the  Social   Security  Act,   as 
amended.     Beginning  July  1,   19I+O,    includes  also  administrative  ex- 
penses under  the  Wagner-Peyser  Act.     Excludes  administrative  er- 
penses  payable  from  other  eppropriatlons,   principally  for  the  fol- 
lowing agencies:     Bureau  of  Internal  Eevenue  of  the  Treasury  Depart- 
ment,  and  Public  Health  Service  and  Office  of  Iducatlon  of  the  Fed- 
eral  Security  Agency. 

5/     Covered  by  appropriations  by   Congress. 

^      Second  Deficiency  Appropriation  Act,   fiscal  year  1938,   appropriated 
$Ul  millions  for  refunding  to   certain  States  portions  of  Federal  em- 
ployers'  tax  for  1936  collected  \inder  the  Social   Security  Act. 


June  1945 
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Social  Security  Program  -  (Continued) 
Section  I.-  Buderetary  Receipts  and  Expenditures  -  (Continued) 


Table  2,-  Railroad  Retirement  Act 

(In  mlllloiis  of  dollara) 


TlBc&l  7ear 
or  stonth 


SsceiptB 


Carriers'  Taxing 
let  of  1937 


Bxpendltures 


Totftl 


Admlnl  etratlve 
a^>ensea 

1/ 


Trenefers  to 

Hallroad  Hetlro- 

oent  Account 

(troet  account) 


fiafonde 

of 

tana 


tzcaaa  of 

expenditure  a 
2/ 


19J6. 
1937. 
1938- 
1939. 
iski. 
19U1. 

IS"*?. 
19l»3. 


MlV... 


Jniy 

iacuat . . . . 
Sflpt«mber . 


Octolwr. . 
HoreolJer . 

BBceo^er. 


igUS-vaouary . . 
March 


liirll. 


.3 

150.1 
109.3 
IZL.O 
136.9 
170.0 

ao8.3 
267.1 

.u 

i.U 
ik.z 
56.9 

ik'.l 
55-2 

1.2 
65.5 
1.5 


.3 

1U9.0 
uo.o 
123.3 

122.2 

i>ie.; 

220.2 

265.3 

3^.7 

.2 
.2 

205.0 
.1 
.2 

3U.2 
.2 
.2 


3>».i 


35.7 


■3 

2.6 
2.9 
2.6 

3.8 
7.6 
5.1 

2.5 

.2 
.2 
.2 

.2 
.1 
.2 

.2 
.2 
.2 

.2 
.2 
.2 


IW.U 
107.1 

120.7 
12U.1* 

iifo.g 

21U.8 

262.7 

3U.5 


20l*.g 
3U.0 
3'».5 
35.5 


.3 

1.2 

-l.l 

.7 

2.3 

-8.7 

-21.6 

ll.U 

-l.g 

3U.3 

203.6 
-lU.l 

-56.7 

32.7 
-lit.  2 
-55.1 

-€5.3 

3"^.C 


adminlBtratlve  expenses  relating  to  the  Ballroad  Betlreoent  Act 
2/     Corered  "by  appropriations  from  the  Oeneral  Amd  of  the  Treasury 


Source:     Dally  Treasxiry  Statementa. 
*       Lees  than  $^.000. 
1/     Includes  only  expenditures  from  appropriations  made  specifically  for 


Table  3. 


Railroad  Unemployment  Insurance  Act  ^ 

(In  Bllllona  of  dollsra) 


Ylacal  year 
or  month 


Becslpts 


Ballroad  uneirploy- 

ment  Insurance 

oontrltetlons 

2/ 


Kxpendlturea 


Administrative  ex- 
penses  (Ballroad 
Ihieapl  oymeut  I  nsur* 
■nee  Admlnlfltratlon 
Jaad)  2/ 


Sransfera  to  Ball- 
road UnemplOTBtant 
Insurance  Account, 
Uneiflployiiient  Trust 
Idnd  U/ 


Zxceaa  of 

axpendlturea 

5/    . 


1936. 
1937- 
1938. 
1939- 
19MO. 
19UI. 

igitf. 

19w! 


ISWMprll. 
MmT... 
vans. . 


Jalj 

hi^ut 

SepteD^r. 


October.. 
Sorember . 
I]ecemb«r. 


T9'bra3ij. 
March 


6.8 
8.5 

10.3 

12.1 


.1 
3.5 


.1 
3.3 


.1 
3.2 


.1 

3.1 


.5 
5.0 

10.9 
6.k 
8.2 

1U.9 

.3 
.3 
.3 

.3 
9.0 

.7 

.U 
.3 
.3 

.2 
.2 

•  3 


iprll. 


.5 
5.0 
}.>* 
2.5 
2.2 
3.2 

.3 
.3 
.3 


A 
.3 
.3 

.2 

.2 
.3 


7.5 

6.0 

U.7 


8.9 


.5 

.1 

it.i 

-2.1 

-2.1 

2.7 

.3 

.2 

-3.2 

.3 

8.8 
-2.6 

.U 

.2 

-2.9 

.2 

.1 
-2.8 

.2 


e«i     Tkl\j  Trflaaniy  Statenenta. 

•       Leas  than  $50,000. 

1/     Operated  aa  Eallroad  Unemployiaent  Insurance  Adsdniatratlon  l\ind. 

2/     fiapraaenta  10^  of  contrlbutlona  under  the  Sollroad  Ifoamploynent 
Inaxiraace  Act;    tha  raoalaln^  90^  ^'  deposited  In  the  Ballroad  Un- 
«3:pl07vent  Insurance  Account.   Unenployiaent  Trust  Kind  (See  Section 
XI.   Table  3).     Ixcl'Odes  amounts  appropriated  to  Ballroad  Onasipldy- 
aant  Insurance  A^telolstration  Taai  evulTalent  to  aaounts  of  taxee 
collected  for  the  period  Januar7  193o  throu^  June  1939  ^os  en- 
plojars  subject  to  the  Ballroad  UnaisplOTQant  Ina^xrance  Act.     These 
aaounts  ag^e^ted  $17.7  mllllona  and  were  distributed  by  calandnr 


Tsars,   ai  follows!     I93S,  t?.7  allUons;   1937,  $5.3  allUons; 
1936.   ^6.8  millions;   and  for  the  first  elx  aonths  of  the  calendar 
Tear  1939.   <2-9  nllllons.     These  aaounts  are  Included  In  Table  1 
under  federal  UnenplOTnent  Tax  Act   (unenploynent   Insurance). 
Includes    or.ljr    expenditures  froai  appropriations  made  specifically 
for  adoinlstratlTe  e^onsos  relating  to  the  Ballroad  UbaaploTnent 
Inaurance  Act . 

Bepreseats  excaes  fOnds  of  the  Ballroad  Uneuploynent  Insurance  Ad- 
nlnlstratlon  Band  (under  Act  of  Oct.   10,  19I1O). 
Covered  by  approprlatlona  hy  Con^eaa. 


Ik 


Treasury  Bulletin 


Social  Security  Program  -  (Continued) 


Section  II.-  Statements  of  Trust  Accounts 
Table  1.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  i^' 

(OumilatlTe  ftom  organization  -  Xn  milllone  of  dollarE) 


£nd  of  fiicol 
year  or  month 


Hecelpts 


Total 
receiptfi 


^propria- 
.tlons  }3j 
CoDgreee 


Interest 


invest- 
ments 


Kxpendltures 


Total 
expendi- 
tures 


Old-e^ 
1)eneflt 

pasnnents 


Helmbursement 
for 

administrative 
expenses  2/ 


Balance 


Invest- 
ments 


Unexpended  balance 


Xn  General 
Rand 


In  disbursing 
officer's 
accoimt 


1936. 
1937- 
1938. 
1939. 
191)0. 
19U1, 
191*2. 
191*3. 

igw. 


19lt5-r*bruary . 
March 


April. 


267.3 
782.7 
1.199.6 
1.792.1 
2.536.2 
3.502.8 
'J.720.7 
6,116.0 

7.058.1 
7.083-5 
7, 121*. 6 


265.0 
765.0 
1.155.0 
1.705.0 
2.393.1 
3,288.8 
•*, 1*19-3 
5.711-1* 

6.61*2.3 
6.659.9 
6,701.1 


2.3 

17.7 
iiu.e 

87.1 

11*3.1 
2ll*.l 
301.5 
ltOl*.7 

1*15.8 
1*23-5 
1*23.5 


5.1* 

in 

138.6 
275-6 
1*52.1* 
669.6 

837-2 
862.3 

886.5 


5.1* 

19-3 

35.1 

99-5 

209.8 

359.1 
563.7 

693-7 
716.5 
738-3 


12.3 
39-1 
65.9 
93.1* 
126.0 

11*3.5 
1U5.8 

lll8.2 


267.2 

777-2 

1,180.3 

l.7'*l*.7 
2.397-6 
3,227-2 
l*.26g.3 
5,l*l*6.1» 


220.9 
221.? 

238.1 


267.1 
662.3 
1.177.2 
1,738.1 
2,380.6 
3,201.6 
4,236.8 
5,1(08.9 

5.953.8 
6.153.8 

6,153.8 


.1 

113.0 
.1 

6.1 
5.2 

7.0 
16.1 

231*.  1 
35.1 
50.9 


1 

3 

6 

10 
20 
2l*. 


-.1 


32.9 

32.3 

33.1* 


So\irce:     Dally  Treasury  Statements. 
•       less  than  $50,000. 
1/     Includes  trensactione  effected  under  the  predecessor  Old-Age  Sesenre 


Account. 
2/     Under  Section  201   (f)  of  the  Social  Security  Act 
1939. 


Table  2.-  Railroad  Retirement  Account 

(CuniulatiTe  from  organization  -  In  mllliono  of  dollars) 


!!nd  of  fiscal 
year  or  month 


Becelpts 


Total 
receipts 


Appropriations 
By  Congress 


Interest  on 
investments 


Expenditures 


Benefit 
pegnnents 


Balance 


Total 


Investments 


Unexpended  balance 


In  General 
Rind 


In  disbursing 
officer's  account 


1936 

1937 

1938 

1939 

191*0 

I9I4I 

191*2 

191*3 

191*4 

19l*5-rBbniai7 

March 

April 

Source:     Qaily  Treasury  Statements 
*       Less  than  $50,000. 


1*6.6 
1*6.6 

268. U 
390.8 
506.9 
650.9 
S71.5 
l.lUlt.l 

1.1*53.9 
1,1*51*. 1 

l.l*5l*.l* 


1(6.6 
1*6.6 
11*6.5 
261*. 8 
381*. 9 
1*98.5 
639.1* 
851*. 2 
1,116.9 

1,1*25.7 
1,1*25.7 
1.1*25-7 


l.k 
3-6 

U 
11.6 
17.3 
27.2 

28.2 

28.1* 

28.7 


U.O 
79-8 
IS5.6 
298.7 
1*19.9 
51*6.1 
676.6 
811.0 

903-7 
9l6-l( 

928.6 


1(6.6 
1*2.6 
6«.l 
82.7 
92.1 

87.0 

lOU.g 

I9l*.9 
333.0 

550.1 
537.7 
525.8 


66.2 
67.2 
79.1* 
74.0 

91.5 

178.0 

318.5 
500-0 

1*88.5 
511.5 


1*6.6 

36.6 

.2 

13.2 

10.8 

2.5 

1.6 

l*.l 

1.1 

35.8 
35. 8 

.3 


6.0 
1.6 
2.3 
1.8 

10.; 
11.7 
12.8 
13.1* 

it-3 
13-1* 
li*.o 


Table  3.-  Unemployment  Trust  Fund 

(Omnulative  from  organization  -  In  millions  of  dollars) 


Becetpts 

Expenditures 

Balance                        j 

End  Of  flBcal 

State 
unemploy- 
ment 
insurance 

Ballroad  Unemployment 
Ineorance  Account  l/ 

Interest 

State  unemployment 
insurance 
activities 

Railroad 

Jnemploy- 

ment 

[nmirflnne 

Unexpended 
balance 

Transfers 

Transfers 

year  or  month 

Total 
receipts 

ties 

unemploy- 
ment 

Transfers 

from 
Ballroad 

on 
invest- 

Total 
expendi- 
tures 

Wlth- 

to  Rail- 
road t&em- 

Ace  omit 

u 

Total 

Inveat- 

In 
General 

Fund 
(Special 
Deposit 
Account) 

In  dis- 
bursing 
officer's 
account 

5/ 

Deposits 

by 

States 

insurance 
contribu- 
tions 2/ 

States  2/ 

Insurance 
Administra- 
tion IVmd  kj 

ments 

States 

ployment 
Insurance 
Account 

2/ 

Benefit 
p^^ents 

1936. 

18. q 
313.1 

18.9 

- 

- 

_ 

.1 

_ 

« 

« 

. 

18.9 

18. 9 

• 

_ 

1937. 

310.6 

-' 

- 

- 

2.8 

1.0 

1.0 

- 

. 

312.1* 

312.3 

.1 

- 

1938. 

1.076.2 

1.058.2 

- 

- 

.. 

18.0 

192.0 

192.0 

- 

_ 

884.2 

872.0 

12.2 

_ 

1939. 

1,911*. 3 

1.869.5 

- 

- 

- 

lll*.g 

633.8 

633.8 

. 

_ 

1.280.5 

1,267.0 

13-5 

_ 

I9K0. 

2,857.9 

2.729-3 

3.6a.i* 

41*-2 

1.8 

- 

82.6 

1.133-1 

1.116.7 

l.S 

14.6 

1.721*. 9 

1.710.0 

13-1* 

1.4 

191*1. 

3.971-9 

105.6 

105-9 

7.5 

131.5 

1.6S8.2 

1.550.0 

105.9 

32-3 
41.5 

2,283.7 

2,273.0 

8-0 

2-7 

191*2. 

5.215-5 
6,6lU.o 

l*.717.3 

181.9 

105-9 

11. U 

198.9 
281. U 

2.O65.U 

1,918.0 

105.9 

3.150.1 
4.372.5 

3,139-0 
4.367-0 

7-8 

3.3 

191*3. 
191(4. 

5.935-0 
7.284.3 

271* -3 

105-9 

17-1* 

2.241.5 

2,092.4 

105.9 

U3.2 

4.0 

1.5 

8.180-9 

383.7 

105-9 

29.1 

377.9 

2.302.1 

2.I52.U 

105.9 

43.8 

5.878.8 

5,870-0 

8.5 

•3 

19l*5-rebru«ry 

9.223-8 

8.198.7 

1*41*. 8 

106.2 

38.0 

1*36.1 

2.31*3.3 

2.351.4 

2.192.9 

106.2 

44.3 
44.U 

6.880-5 

6.873-0 

7.0 

.4 

March 

9.266.1* 

8.210.1 

1*73.1 

106.2 

38.0 

U39.O 

2,200.9 

106.2 

6.915.0 

6,911.0 

3.6 

.4 

April 

9.313.8 

8.257-0 

1*73.5 

106.2 

38.0 

1*39-0 

2.357.7 

2,207.0 

106.2 

Ul*.5 

6.956.1 

6,936.0 

19. 8 

.3 

Sourcf 

:     Daily  Treas 

ury  Staten 

lent  8. 

In'su 

ranee  Acco 

unt  equiva] 

Lent  to  ac 

ounts  0 

r  taxes  c 

olleeted. 

with 

•       Leas   than  $50,000. 

1/     Excludes  advance  of  $15  mllllone   from  the  Treasury  and  aubeequent 
repayment,   both  taking  place  In  the  fiscal  year  I9U0. 

2/  Represents  90^  of  contributions  under  the  Railroad  Uiie:3ployment  In- 
surance Act;  the  remaining  10^  1b  used  for  administrative  expenses. 
(See  Soctioa  I.   Table  3.) 

^     Represents  amounts  trancferrod  fron  States  to  Railroad  Unemployment 


reapect  to  period  from  January  I936  to  June  1939.    Inclusive,    from 
employees  and  employers  who  cone  within  the  piirvlew  of  the  Rail- 
road Ifeeraployment   Insurance  Act. 

U/     Represents  escess  funde  of  the  Railroad  Ifeemployment   Insurance  .Ad- 
alnlstration  Fund  (under  Act  of  Oct.   10,   1^) . 

5/     For  railroad  unemployment  benefits  and  refunds. 
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Appropriations  and  Net  Contract  Authorizations  for  the  War  Activities  Program  1^ 

As  of  April  30,  1045 


approred 


Public 
Lav  lo. 


Tltla  of  act 


Appropriatlont 


H«t  eoDtiwct 
authorisatlona  2/ 


Tei.  6. 
Teb.  13, 
Mar.  1, 
Mar.  17, 
Mar.  27. 
Apr.  1, 
Apr.   5. 


I: 
II: 


Apr. 
May 
May 
Hay 
Hay  31. 
June  28, 
June  28, 
June  30, 
July  1, 
July  3, 
Aug.  25. 
Oct.  28. 


igui 

191*1 
I9UI 
I9U1 

igiii 

I5UI 

igiti 
19U1 
19U1 

19'tl 
19U1 
19U1 
19U1 
19U1 
igui 

19'»l 

191*1 
19U1 
191*1 


Not.  19,  191*1 
D«c.  17.  191*1 
Dec.   23,   191*1 


77th  Con^asi,   rirat  Saiiion 


i 
9 
13 

23 
25 

28 

29 

1*8 

71 

73 

88 

135 

136 

139 

1U6 

150 

2U7 

282 


295 
353 
371 


Joint  BaBolutlon  (emsrgency  ship  constmctlon) 

Joint  Resolution   (clothing  and  equipage  -  Var  Cepartaent) 

Urgent   Deficiency  Appropriation  Act,    19U1 

Tourth  Suppleoontal  National  Defense  Appropriation  Act,   I9U1.... 

Defense  Aid  Supplemental  Appropriation  Act,    I9UI 

First  Deficiency  Appropriation  Act ,   19Ul 

Independent  Offices  Appropriation  Act ,   19U2 

fifth  Supplemental  National  Defense  tepropriation  let,  I9UI 

Navy  Department   Appropriation  Act ,  19U2 

War  Department   Civil  Appropriation  Act,   19U2 

Additional  Urgent  Deficiency  Appropriation  Act,   191*1 

Treasury  Department  Appropriation  Act ,   19U2 

Justice,    State  and  Commerce  Departments  Appropriation  Act,  191*2. 

Interior  Department  Appropriation  Act ,   191*2 

Military  Appropriation  Act.    191*2 

Labor  -  federal   Security  Appropriation  Act,   19I42 

Second  Deficiency  Appropriation  Act,   19UI 

Tirst   Si^plsnental  National  Defense  Appnpriatiou  Act,    19U2 

Second  si^lenental  National  Defense  Appropriation  Act,    191*2: 

(Title  I ) 

(Title  II) 

Defense  Highxay  Act  of  I9IH 

Third  Supplemental  National   Defense  Appropriation  Ai3t,   19U2 

Joint  Hesolutlon   (War,  Philippine  relief,   and  defense  housing).. 

Total,   77th  Congress,   first   Session 


313  > 

1,376, 
7,000, 

llU, 

399, 

2,293- 

3.1*15, 

l68i 

62, 

129, 

2, 

10,381*, 

173. 

998, 

6,580, 


500,000 
000.000 

.0U7.775 

U6U,602 
000,000 
1*38.1(68 
360,000 
,227.920 
521.790 
920,370 
556,000 
193.150 
227.750 
035,000 
821,621* 
168,500 
891*,  561 
012,1*1*8 


5.985,000,000 

159.005.585 

9,112,021,91*7 
510,000.000 


*  ''9.396.1*37.1150 


$  600,000,000  y 

25,000.000  u/ 
50,000.000 


t  675.000.000  ■*/ 


77th  Congress.  Second  Session 


Jan.  30, 
feb.  7, 
Teb.  12, 
Feb.  21, 
Mar.  5, 
Apr.  28, 
Apr.  28. 
June  5, 
June  19, 
June  23, 
June  27, 
July  2, 
July  2, 
July  2, 
July  2, 
July  2, 
July  2, 
July  2, 
July  25, 
Oct.  26, 


191*2 
19U2 
191*2 
19U2 
191*2 
191*2 
191*2 
19U2 
191*2 
191*2 
191*2 
191*2 
191*2 
191*2 
191*2 
191*2 
191*2 
191*2 
191*2 
19>*2 


1*22 
Ulll 
1*52 

1*63 
U7I* 

527 
528 

572 
616 
626 

630 
6Wt 
61*5 
61*6 
6U7 
61*8 
61*9 
650 
G78 
763 


?ourth  Supplemental  Hatlooal  Defease  Appropriation  Act.   19U2.... 

HaTal  Appropriation  Act,   19^3 

Joint  Betolntlon   (financial  aid  to  China) 

First   Deficiency  Appropriation  Act,   19^^ 

rifth  Supplemental  Hatloual  Defense  Appropriation  Act,   19^3 

Var  Department  Clrll  Appropriation  Act,  19^3 

Sixth  S\4}plemental  National   Defense  Appropriation  Act,   I9U2 

Joint  Beeolutlon   (War  Hlek  Insurance  ?^ind] 

Joint  BoBolution    (education  and  training) 

Seventh  Supplemental   National   Defense  J^ropriation  Act,    19^3... 

Independent   Offices  Appropriation  Act,   19^3 

Justice,    State  and  Commerce   Dopartnents  Appropriation  Act,   19'*3* 

Interior  Department  Appropriation  Act ,   19'*3 

Puhllc   liaw   (Federal  Vorks  Agency  -  public   roads) 

Lahor  -  Federal   Security  Appropriation  Act,    19^3 

Second  Deficiency  Appropriation  Act ,    19^ 

Military  Appropriation  Act.    19l*3 

War  Housing  and  Public  Works  Appropriation  Act,   19^2 

First   Supplemental  National   Defense  Appropriation  Act,    19^*3 

Second  S\^plemental  National  Defense  Appropriation  Act.   19^3*ss< 

Total,    77th  Congress,    Second  Session 


$  12. 525, 872. 1*71* 

. 

23.738.865.1*71*5/ 

$2,171,000,000  6/ 

500.000.000 

* 

135.203.321 

. 

30.1*12.737.900 

- 

57,886,985 

. 

18,932,12U,093 

- 

210,000,000 

. 

9,500,000 

_ 

655.071*.  71*0  1/ 

150.000.000 

1,052. 812,  OOU 

- 

261,908,180 

- 

8.977.370 

. 

15.100.000  y 

227.726,86U 

. 

10,U15,078 

. 

1*2,820.003,067 

- 

32.500,000 

l.8l*5,23l*,990 

- 

. 

6,299.361.1*1*8  8/ 

- 

«39. 736.203.988 

$2, 336. 1100,000  U/ 

78th  Congress,   first  Session 


Mar.  2. 
Mar.  18, 
Mar.  31. 
Apr.  29. 
Hay  7, 
June  2, 
June  lU. 
June  26, 
June  26, 
July  1, 
July  1, 
July  12, 
July  12, 
July  12, 
July  12, 
July  12, 
July  12, 
Oct.  1, 
Dee.  17, 
Dec.   23, 


191*3 
191*3 
191*3 
191*3 
19U3 
191*3 
191*3 
19U3 
I9U3 
191*3 
19U3 
191*3 
191*3 
191*3 
19U3 
I9U3 
191*3 
191*3 
191*3 
191*3 


3 

11 

20 

15 

50 

6U 

70 

90 

92 

105 

108 

129 

132 

133 

135 

139 

lUO 

156 

20 1* 

a6 


Joint  Hesolutlon  (Selective  Service  ^stem) 

first  Deficiency  Appropriation  Act,   19U3 

Supplemental  Naval  Appropriation  Act,   191*3 

Joint  Resolution   (farm  labor  program) 

Joint  Resolution   (Cocamerce  Department  -  var  training  program) 

Var  Department  Civil  Appropriation  Act,  191*1* 

Defence  Aid  Supplemental  Appropriation  Act.   191*3 

Independent  Offices  ^ipropriation  Act,   191*1* 

Naval  Appropriation  Act,  I9W* 

Departments  of  State,   Justice,   and  Commerce  Appropriation  Act,   191*1. 

Military  Appropriation  Act,    igUl* 

Department  of  Agriculture  Appropriation  Act,    I9II* 

Urgent  Deficiency  Appropriation  Act,   191*3 

Interior  Department   Appropriation  Act,   191*1* 

Labor-   federal   Security  Appropriation  Act,    191*1 

National  Var  Agencies  Appropriation  Act,   19II 

Second  Deficiency  Appropriation  Act,   19I3 

Joint  Resolution  (Labor  Departaent) 

Public  Lav  (naval   expansion  program) 

first   S\qiplasiental  National  Defense  Appropriation  Act,    I9II 

Total,   78th  Congress,   first  Session 

(Continuad  00  folloving  page) 


$       21.160.000 

_ 

1.063.91*. 981 

- 

3.836.176,119 

- 

26.100.000 

- 

3.500.000 
I.I57.898 

- 

6,273.629.000 

- 

I.395.OIJ.569 

27.637.226.198  2/ 
67.635.000 

- 

$         9.000.000 

. 

59.031.839.673 

38.Ol«,0OO 

_ 

_ 

31.979.600 

. 

11.881,000 

. 

307.953.500 

- 

2.911.697.221 

11.000.000 

I5I.3IO.O88 
18,620,000 

. 

. 

- 

3,202,127.896  1/  6/ 

81.283,168 

- 

$105,916,192,321 

$3,225,127,896  1/ 
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Appropriations  and  Net  Contract  Authorizations  for  the  War  Activities  Program  ^ 
As  of  April  30,  1945  -  (Continued) 


Date 
approved 


Puillc 
Law  Ho. 


Title  of  act 


J^propriat ioni 


Net   contract 
author! zat tone  2/ 


78th  Con^eaa,   Second  Saealon 


reh.  Ik. 
ItpT.  1, 
i4>r.  U, 
Ha7  12, 
June  22, 
June  26, 
June  27, 
June  28, 
June  28, 
June  28, 
June  28, 
June  28, 
June  28, 
June  28, 
June  30, 
June  30, 


I9UU 
19W» 

igirt 
igw 
igw 

19W» 
19WI 
19W 
19't'' 
19U11 
19U11 
iguu 
igwt 

19ltl( 
19Ult 

191* 


June  30,    19Wt 
Dec.   22,    19W* 


229 
279 
288 
303 
3'»7 
352 
358 

365 

367 
369 

372 

37it 
375 
382 
382 

382 
529 


Joint  EeiolutioD  (farm  lahor  and  migration  of  workera) 

First  Deficiency  Appropriation  Act,   19UU 

Public  Law  ( Federal  Works  Agency  •  public  roads] 

Joint  Resolution  (l^hor  Department  -  maternity  and  infant  care) 

Saval  Appropriation  Act,   19U5 

Var  Department  Ciril  Appropriation  Act ,   I9U5 

Independent  Offices  Appropriation  Act.   19^^ 

Departments  of  State,   Justice  and  Commerce  ^propriatlon  Act,   I9U5.... 

Department  of  Agriculture  Appropriation  Act,   19'^5 

Interior  Department  Appropriation  Act,   19'^5 

National  War  Agency  Appropriation  Act,   I9I45 

Lahor  -  Federal   Security  Appropriation  Act.  19^5 

Military  Appropriation  Act.   I9U5 

Second  Deficiency  Appropriation  i^t.   19Ui* 

Defense  Aid  Appropriation  Act,   I9U5 

United  Rations  Relief  and  Behahllitation  Administration  Participation 

Appropriation  Act,    I9U5 

Foreign  Economic  Administration  Appropriation  Act.  1$^ 

First   Supplemental  impropriation  Act,   19^ 

Total.   78th  Congress.   Second  Session 


$         31.359.200 

- 

170.221.080 

$       l«, 000, 000 

- 

30,000,000 

6.700,000 

. 

27.569.798,301  10/ 

2,77lt.931.'«IO 

1,1*51,8110 

- 

6,836,008.91*3 
U7. 585,000 

1,208,168,571* 

. 

30.700.000 

■. 

18,llU,200 

- 

1.030,937.21*2 

2,500,000 

218.611,829 

- 

15.lt3lt,81U,795 
186,266.521*  11/ 

- 

1.880,000,000  6/ 

3.1*50,570,000 

- 

1*50,000,000 

_ 

19.750.000 

- 

Ul0,291,029  12/ 

60,000,000  6/ 

$  55.913.179.981* 

$5,995,599,971* 

79th  CoD^raii,   ririt  Seailon 


Mar,   51.   I9I45 
Apr.   30,    19U5 


2U 
UO 


War  Department  Clrll  Appropriation  Act,   I9U6 

Flret   Deficiency  Appropriation  Act,    19^5 

Total.    79^b  CongroBS,    Tint   Session 

Pending  lU/ 

Department   of  Agriculture  Appropriation  Bill,   I9U6 

Independent   Offices  Appropriation  Bill,  19U6 

Interior  Department  Appropriation  Bill,   19^^ 

Departments  of  State.   Juatice.   aiid  Conmerce  J^>proprlatlon  Bill,   19^^- 
Naval  ^proprlation  Bill.  19U6 

Total  pending 


$  2,697,11*0 

2.0l5,38U.i43  1^/ 

$     2.018, 081. ?g3 


$  lU.986.U72r 

57.288.300r  15/ 
10.075.000 
3U,6S8.500r 
23.  IKX),  502.133  16/ 

$  53.517.5^.^5 


$    iiu, 300,000 
$     iiU,3oo,ooo 

$       -1*8.000.000 

-2,800,222,987 
$-2.81*8,222.987 


Sununaxy 


Total,  76th  CongreflB.    Third  Session  IJ/. 

Total,  77th  Congress,    rirst   Session 

Total.  77th  Congress, 

Total,  7Sth  Congress, 

Total.  7Sth  Congress, 

Total,  79th  CongreBB, 


Second  Session 

First   Session 

Second  Session 

First   Session 

Permanent  appropriations  and  net  transfers  from  other  than  var  actlTltiet 
appropriations  18/ 


Total  approved 

Total  pending,   79th  Congreaa.   Tlrat  Session 

Liquidations  of  19''0  and  prior  contract  authorisations 

Total  approved  and  pending  tqipropriationa  and  net   contract  antborltationa  1/ 


$     8.99^.015.828 

>*9,396.U37,i*50 

139.736,203,988 

105.916,1*92,321 

55.913. 179. 98U 

2,018.081.283 

275 , U67 . 200 

$362.21*9.878.051* 

23.517. 5'<'.  ^5 

-U67,872.8U6 

$385. ^99. 51*5. 613 


675.000.000  U/ 

3.225,1*27.896  y 


2.336,1*00,000 


5.995. 599. 97U 
liU, 300.000 


$12.31*6.727.870 

-2.81*8,222.987 


$  9.'*98.50U.«83 


Revised. 

Cousiata  of  appropriations  and  net  contract  authorlzatlona  available 
on  and  after  July  1.  191*0.   Szcludes:   (1)  authorltationa  of  the  Re- 
construction Finance  Corporation  and  its  affiliates  for  var  purposes, 
and  (2)  xinexpended  balanceB  of  appropriations  on  June  30,  19^  (ex- 
cept immediately  available  funds  from  fiscal  year  19^*1  ^propria- 
tlona)  available  for  expenditure  in  the  fiscal  year  191*1. 
Contract  authorizations  have  been  reduced  by  later  appropriations 
which  were  earmarked  in  authorizing  acts  for  this  purpose. 
Represents  the  net  amount  of  contractual  authority  that  the  Presi- 
dent may  authorize  the  head  of  any  department  or  agency  of  the  Qov- 
ermnent  to  enter  into  for  the  procurement  of  defenae  articlaa,  In- 
formation, or  eervices  for  the  government  of  any  countx7  whoae  de- 
fense the  President  deama  vital  to  the  defense  of  the  United  States. 
This  figure  haa  been  reduced  by  the  amount  of  appropriations  which 
were  made  available  for  this  purpose  during  the  month  of  April.  19'*5* 
Includes  $9,693,525,500  for  the  fiscal  year  19U2. 

Unappropriated  contract  authorizations  for  the  naval  ezpanalon  pro- 
gram are  aa  followa: 


Date  approved 

Public 
Law  So. 

Amount 

Feh.      7.   IS'iS 
Dae.   17.   19't3 

June  28.  191*1* 
June  28,  191(1* 

Dae.  22,  19UI1 

1*1*1 
201* 

375 
375 

529 

$2,171,000,000 

(Istlmated  by  HaTy 
Department) 3,202,l*a7.«96 

(Zstimated  by  Hary 

Department) 1,^5,000.000 

60.000.000 

Total $7,313,1*27,896 

1/ 


2/ 
10/ 

H 


11/ 

18/ 


laolulaa  $650,000  for  the  flacal  year  I9UI  and  $209.1*1*0,000  for  tha 
fiacal  year  19ll'3'     Of  the  latter  amount,    $1*U0.000  was  made  Immedi- 
ately available. 

Includes  $7,851,1*60  for  the  fiscal  year  19U2. 

Includaa  $30,000,000  for  the  fiscal  year  19l*2  and  $172.1*39.000  for 
the  flacal  year  I9U3. 

Includea  $1,081,000,000  for  the  fiscal  year  19l*l*. 
Includea  $179.11*0.000  for  the  fiscal  year  19U5. 
Includes  $36,550,000  for  the  fiacal  year  I9U3. 
Includes   $80,000,000   for  the   fiscal   year   19l*4. 

Pending  appropriations,   aa  used  herein,   represent   appropriation  bllla 
reported  from  the  Committee  on  .^propriations  to   the  Houae,   or  In 
auhsequant   atages  of  Congressional  action  before  PrealdeatlEd  ai>- 
proval.      Eatlmates  of  appropriations  for  war  purpoaea  reported  by 
the  Preaident  to  Congress  and  submitted  to  the  Committee  on  Appro- 
priations, amounting  to   $37.1*33.263,100,   are  not  Included. 
Includes  $1*8,000,000  for  liquidation  of  prior  contract  authorlzatlona. 
Includea  $1*.  199,231.1*00  for  liquidation  of  prior  contract  authorlaationa. 
For  details  of  appropriations  made  by  76th  Congress,   Third  Session, 
see  "Treasury  Bulletin"   for  Karch.    191*1*.   page  5. 

Includes  actual  transfer  of  balances  of  the  Bureau  of  Marine   Inspec- 
tion and  Navigation  from  the  Department  of  Commerce  to  Coast  Guard. 
Navy,    la  the  amount  of  $1,153,502  in  accordance  with  Sxecutive  Order 
9O83,   dated  February  26,   I9U2.      Also  Includea  $5,855.71*7  received  aa 
var  contributions  under  authority  of  tha  Second  Var  Powere  Act  and 
depoaita  of  advance  paymenta  made  by  foreign  govarnnients  to  the  De- 
fense Aid  Special  Fund  for  the  procurement  of  defense  articles 
amounting  to  $97.1*02. 77l*- 
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Caah  Income  and  Outgo  of  the  Treasury,  by  Major  ClasBlf Ications  ^ 

(Is  mllllou  or  dollari) 


I9IA 


IU7        Job* 


JiCr 


•rpt.       Cot. 


Bar. 


19115 


Jn. 


Ibb. 


Mar.     ^ff 


QUE  iscoa 
Bodgetarx: 

Internal  rereimal 

Inooaa  and  profits  taosa 

SsplOTnant  taxaa 

HlBoallaueoaa  Intamal  rarraana. 

Ooatooa 

Othar 

SaWotal 


TrUBt  fimda.   ato.l 

UaenploTDSnt  Troat  had  (dapoalta  117  Staiaa 
and  Ballr«ad  Batlranant  Board). . 

Tnat  acooonta 

SaMotal 

fetal  eaah  Iseona 


oisH  onroo 

Bod^tarjri 

Var  aatlTltlaa 

Tatenn    Idnlnlatratlaa 

PW>Uo  »orka  2/ 

Aid  to  B^icnltura  j/ 

Social  aecarlt7  prcgrea  U/ 

Work  Projects  Admlnlatratlon. . . 

ClTlllan  Conaerratlon  Oorpa 

Zntereet  on  the  public  debt  ^, 
Other 


Sabtotal. 


Troat  ftuda,  atc.t 

Baconatroctlfloi  finance  Oorporstlonl 

»ar  actlTltlea 

Other 

CoaMilljt  betlt  Saxyeraklen. 

Unemploynant  Truat  Kind 

federal  01d-«A^  and  AirrlTora  Znanrance  Cmat 

Kind 

Ballroad  Batiraaent  icconnt 

Other 

SaMotal 


Bsdssptlon  of  adjutad  aairTloa  tonda. 
Total  caab  outgo 


Bcass  or  olse  odioo. 


Ua 


2.167 

337 

SSO 

3« 


S,Z>*1 
,71 


l.*T 

-I? 
iSl 

28 

iSO 


1.55» 
319 

832 


3.118 


3.256 


6.2lt3 


SlU 

25 

15L 


2.173 


2.859 


5.926 


l.jllO 

60 

5*0 

29 


2.0» 


1.501 

293 

507 

27 

177 


2.505 


60 

539 

29 


5.U10 


itl* 
195 


278 
152 


239 


l»30 


52 
90 


168r 


286 
168 


Ikz 


219r 


*5U 


A 


57 
192 


253 
207 


36 
J3L 


173 


i:35r 


irair 


HM. 


'Z^Wi 


SSI 


250 


"gi^wg" 


193 


hm: 


iM 


7.3W 

55 

5^ 


7.879 

59 

25 

102 

m 


7.567 
60 

20 

59 
33 


U61 
62 


7.201 
63 


7.773 


8.a3 


8,262 


,581r 


7.571 
71 
29 
30 
3« 
1 
• 

56 
161 


6.998 
69 
31 

36 


51)4 
100 


7.'*79 
70 
35 
28 
51 


106 
lUg 


7.'«'1 
Ti 

25 

20 


12& 


7.50; 


520 
U6 


7.957 


7.807 


7.917 


7.717 


8.303 


138 

:S 
7 

16 

u 
-191 


:3i 


211 
-20 

-11 

6 

17 

U 

-366 


129 
-7 

-22 

5 

17 

U 

133 


4J 

17 

11 

-317 


-152 


_26l. 


158 
-2ll. 
132 

5 

18 
12 

_l3L 

_26i. 


18 

12 

-l'»7 


33 

163 

5 
19 

12 
-ll»0 


155 

5 

19 
12 

-1|82 


_=38_ 


Je. 


-a 

57 
5 

19 

12 
-133 


-257 


-61 


7.709 


8.061 


8.530 


7.301r 


8.220 


7.769 


7.977 


7.U60 


8.21*3 


■».351 


Km 


2.1U6 


't,908r 


it.gos 


1.671 


5.67'* 


U.t95 


2,639 


2,422 

1)8 

573 

36 

ML 


3.5^1 


a6 


a2 

202 


259 


u^ 


3.800 


4,1100 


7.551 
78 
31 

54 


86 

-120. 


6.9>t8 
75 
19 

20 

32 

-1 

• 

•  174 


7.980 


7.326 


68 

-53 

21 

7 

20 

12 

-253 


7 

19 

U 

-U6 


=118. 


-8U 


7.803 


7,2U2 


It.  003 


2.8U2 


5,818 

93 
520 

Jl 
6.907 


2,167 

33 
188 


2.967 


Mo 

221 


U7 

ao 


258 


3.225 


8,21)6 

55 
37 


7,139 
85 

20 
85 
50 


108 

lo6 


9.250 


7.592 


-128 

-7 
7 


23 

13 

-a7 


-68 

-¥ 

1 

22 
12 

a9 


-303 


8,9lt8 


7,8a 


1.780 


U,596 


rlfvr  md  harbor  work  and  flood  control.   Tennestee  Telle/  Authority, 
for«8t  roadj  and  trails,   and  raeljauitlon  projacte. 
Conalete  of  farm  Credit  Administration,   Tedaral  Vers  Mortgage  Oorpe* 
ration,    ftderGLl  land  ^Mnks.   Boral  riectrlflcatlon  Idstlnlstratioc. 
War  Tbod  AdBlnlstratlon,    and  DepartBent  of  A^7lcnltnr«  dapartaental 
expenditures.      (Var  ^od  Administration  coispriseo  A^rlcnltnrel  Ad- 
JoBtnant  Agency.    Tann  Seoorit/  Administration,   Office  of  Dietrlba- 
tion.    Soil  Conservation  and  ^tension  Serrice,    and  Other). 
Xxclndes  trsusactlone  under  transfers  to  troat  aocoonts,   etc. 
Xzclndas  accxaed  Interest  on  lUtad  States  saTings  'bondj. 


2/ 


Ban  ted. 
laae  than  t500.000. 

fheae  flgorea  are  not  intended  to  reflect  the  bod^tary  poaltlon  of 
the  Gcremoent,    and  will  not  a^ee  with  ted^tary  fieorea  on  re- 
ceipts,  expenditures,   and  deficit  each  aa  those  appearing  in  the 
Bally  Treaeury  Statanent  and  in  other  tahlee  In  the   ^reasuz7  Bul- 
letin',    for  an  explanation  of  the  reneions  made  in  Dally  Treasury 
Statement  flcures  to  arrlTe  at  this  cash  series,   see  the   'Treasury 
Bulletin'.  lihruary  1939. 

Oooprlses  Public  Building  Idmlnlstration,   Public  fioade  Administra- 
tion,  Public  Vorks  Adminiatration.    federal  Public  Housing  Authority. 


Total  Cash  Income  and  Outgo,  by  Months 


(In  ■llllons  of  dollars) 


Calendar  year 

Cash  Income 

igiio 

I9I1I 

191*2 

19113 

191* 

191*5 

Cash  outgo 

19110 

I9U1 

19112 

I9I13 

19I1I1 

19I15 

Xxcess  of  caab  outgo 

I9I1O 

19I1I 

19112 

191*3 

19I1I1 

19115 

r       ReTlsed. 


Apr. 


May 


July 


Anc. 


Sept. 


398 
It75 
73"* 
919 
2.91*5 
3.800 


727 
1.179 

2.699 
6.5a 
7.567 
T.8O3 


329 
70U 
1.965 
5.603 
11.623 
U.003 


611* 

721* 
1.180 
1.502 
3.133 
U.llOO 


679 

1,150 

2.729 
6.U22 
8,032 
7,21*2 


65 
ll26 
I.5I19 
1*.919 
11.899 
2.8U2 


989 
l,6lio 
3.635 
5,319 
6,702 
7.168 


851 

1.555 
3.6O8 
7.6I17 
8.575 
8.9118 


-138 
-85 

-27 
2,328 
1,873 
1,780 


385 

5110 

829 

1.675 
3.35s 
3.225 


793 

1.1175 

3.973 
7.1*60 
7.709 
7.8a 


I1O8 

3,1UU 
5.785 
11,351 
1.596 


561 

71*9 

1.036 

2,098 

3.686 


691 
I.U3U 
4.1*70 
7,1149 
8.061 


130 

685 

3.431* 

5.352 

■».375 


781 
1.329 
2.558 
4.687 
6.384 


886 
1.548 
4.738 
8.012 
8.530 


105 
219 

2,179 
3.325 

2,146 


449 

576 

893 
2.198 
2.392r 


806 
1.516 

5.067 
7.045 
7.301r 


357 

940 

4.174 

4,847 

4.9O0r 


724 

766 

1.062 

3.402 

3,313 


870 
1.748 
5.538 
7.766 
8.220 


14« 
982 

4.476 
4.364 
4.908 


756 
1,205 
2.621 
5.589 
6,099 


832 

2. 046 
5,989 
7.710 
7.769 


76 

841 

3,368 

2,121 

1,671 


458 
611 
770 
242 
304 


976 
2.439 
6,203 
7.654 
7.977 


518 
1.828 

5.434 
5.412 
5.671* 


2,965 


f 
65 


962 
1.973 
5.949 
7,795 

7.460 


306 
1.017 
4.815 
5.061 
4.495 


798 
1.288 
2,806 
5.881 
5.604 


1.244 
2,778 
6.996 
7.852 
8,243 


446 
1.49a 
4.190 
1.971 
2.639 


7.569 
10.859 
19.257 


S 


.885 


10.317 
20.841 
57.959 
89.334 
95.W5 


2.748 

9.982 

38.701 

51.089 

46.5«0 
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Assets  of  the  General  FUnd  of  the  Treasury 

(In  allllooB  of  doll&ra) 


fiid  of  flKd 
7«ar  or  oonth 


Total 


Bnllloa,  cols, 
and  onrrenoy 


Bopoilta  In 

foderal  Reaarrt 

Banka 


Sptcial  dopoalta 

account  of  aalai 

of  OoTernaaut 

•acorltlaa 

(War  Loan  accoonta) 


Othar  dapoiltt 
and  oolloctlona 


1935 

1936 

1937 

1938 

1939 

igto 

19'tl 

1942 

19''3 

19UU 

igWl-iprll 

Mar 

Jnaa 

Jnlj 

iagnat 

Saptaa^er 

October 

loTanbar 

Dacaabar 

19U3-Janiiar7 

TttnMTj 

March 

ipril 

Senraai     SaU^  Traaiury  Stataaenti 


2,016 
2.936 
2.709 
zM9 
3.087 

2.038 
2,812 

3.'A3 
10,lU9 

20,775 

12,896 

9,ll4lt 

20,775 

22.513 
18,277 
15.753 

10,609 
10,223 
22,717 

20,077 

17, 73'! 
15.722 

11,809 


l.OUIt 

865 
1,863 

827 
1.19l> 

87'i 
9<U 
897 
911 
820 

890 
912 
820 

807 
877 
83s 

835 
785 
825 

807 
792 
779 

777 


i,2a>t 


799 
1.150 
6U9 
611 
776 

805 

661 
1,679 
7.667 

18,007 

10,5116 

6,766 

18,007 

19,850 
15.693 
13,013 

8,21(2 

8,002 

20,261 

17.866 
15,265 
13.055 

9. '•92 


55 
58 

55 
52 
95 

105 

265 
533 
507 

506 

52l» 

507 

U92 

588 

533 
315 
295 

357 
292 
3U1 

315 


Balance  in  the  General  Fund  of  the  Treasury 

(In  allllons  of  dollars] 


fiid  of  flacal 
year  or  aonth 


fatal 

asseta 


Total 
liaUlltiaa 


Balance  In  the 
General  Tund 


Anal7iia  of  balance  in  the  Oanaral  Tond  Ij 


balance 


Selgnlorafa 
on  ellvar 


Inc  resent 
on  gold 


1935 

1936 

1937 

1938 

1939 

19U0 

19111 

19112 

19113 

19I1& 

191111-iprli 

Hay 

Jane 

July 

In^at 

September. 

October... 
HoTeaber. . 
December. . 

19lt5-JanttaT7. .. 
rabruary. . 
March 

iprll 


2, 016 
2,936 
2,709 
2,lll9 
3.087 

2,038 
2,812 
3. 'A3 

io,iii9 
20,775 

12,896 

9,1't'i 
20,775 

22,513 
18,277 
15.753 

10,609 
10,223 
22,717 

20.077 

17.73't 
15.722 

11,809 


175 

25U 

156 

203 

2118 
117 

179 

z 

607 

617 
622 
607 

588 

605 

635 

618 

U21 
I181 

171 
120 

11115 
1*3 


1,011 

2,682 

2.553 
2,216 
2,838 

1,891 
2.633 

2,991 
9.507 

20,169 

12.279 
8,522 

20,169 

21,92U 

17.672 
15.117 

9.990 

9.803 

22,236 

19,606 
17,313 

15.277 
U,366 


1,001 

2,069 

2,000 
1,622 
2, 160 

1.163 

1,885 
2,229 

8,71* 
19, 1106 

11.517 

7.759 
19,1106 

21,162 

16,909 
11.355 

9.227 
9,010 

21,173 

18,813 

16,551 

Il,511 
10,603 


ilo 

316 

536 
605 

619 

619 

619 

619 
619 

619 

619 
619 
619 

619 
619 
619 

619 
619 
619 

619 


700 
297 
198 

117 

112 

113 
113 

111 

lUt 

111 

H»1 

in 

111 
111 

111 

lUI 
lIUl 

111 
11U 

1W» 

111 


Source:      Dally  Treasury  Stateaenta. 

1/  In  the  flecal  yeara  I935  and  I936.  $91  mllllona  and  (55U  millions, 
respactlTsly,  vers  transferred  from  Incrssient  on  gold  to  the  work- 
ing balance  for  retiroaent  of  national  bank  notes.  In  this  stata- 
ment,  hoverer.  chargaa  for  ratiranaat  of  national  bank  notea  are 


reflected  directly  against  incraaent  on  gold  in  the  years  during 
vhlch  the  retiraaents  vers  actually  aada.      InactlTe  gold  in  the 
aaount  of  $1,087  allllons  for  the  fiscal  year  1937  Is  eoasiderad 
as  a  part  of  the  vortdag  balanoa. 
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Analysis  of  Change  In  Balance  of  General  Fund  of  the  Treasury 

|_In  nllllont  of  dollari  -  Net   Increaia  or  net  dacreaie   (-)J 


Change  during  fiscal 
year  or  month 


Total 

chance  In 

General 

fund 
halance 


Vorldnc  balance 


Total 
vorkln^ 
balance 


General 

and  epeclal 

accounts 


Public  debt 
account! 


Tniat 

account e 

i/ 


Mlecel- 

lanaoue 
funds  and 
accounts 


i/ 


Chftckinc 

accounts  of 

GoTemnent 

agencies, 

etc. 


Seigniorage 
on  sllrer 


Increment 
on  gold 

5/ 


1935 

1936 

1937 

1938 

1939 

19I10 

igiti 

19U2 

19'»3 

igitU 

igUU-igjrll 

Hv 

June 

Jul7 

August . . . . 

Septem^ar. 

October. . . 
HoTember. . 
December . . 

I9U5- January . . . 
rebruary. . 
March 

April 


-711 
-128 

-338 

622 


-9U7 

7U2 

358 

6,515 

10.662 


-"•.327 
-3.757 
ll.Sifi 


1.756 
-'1,252 
-2.555 


-5.127 
-188 

12.U33 


-2.630 
-2.292 
-2.036 


-3.911 


-769  6/ 
1,067  y 

-TO 
-377 

537 


-997 

722 

3Ult 

6,515 

10,662 


-l».327 

-3.757 
11,6146 


1.756 
-U.252 

-2.555 


-5.127 

-188 

12. 1*33 


-2,630 
-2,292 
-2.036 


-3.911 


-3.209 

-"•.590 
-3.1"^ 
-I.38U 
-3.51*2 


-3.611 

-5.103 

-19,598 

-55.897 

-''9.595 


-U.772 
-5.3'« 
-2,378 


-5.9't7 
-5.551 
-2,0011 


-6.023 
-5.587 
-2.999 


-'i,6'»5 
-3.693 

-2,5'"0 


-5,oiio 


1.739  1/ 
5. '•75  2/ 

my 

3.280  2/ 


2.528 

5.99U 

23,1161 

6U.27'» 

6'»,307 


252 

1.399 

1''.637 


7.570 

1.229 

-307 


7'»8 

i*.76l 

15,626 


1.778 

1.300 

Zk2 


1,120 


6U 
3" 
19 
11 
29 


37 

II 

92 

11*8 


120 
282 

-355 


102 

282 

-308 


112 

257 

-2«2 


80 
338 

-138 


95 


16 

11 

39 

2'tl 

205 


160 

51 

-170 


223 
1*2 
29 


130 
311 
253 


137 
76 

-7 


-15 


637 
108 
31'* 
201* 
768 


3"* 

-217 

-3.625 

-2.191* 

-i*.ii03 


-87 

-lUg 
-88 


-193 

-aju 
35 


-95 

71 

-161* 


21 

-313 

1*07 


-71 


ll*0 

176 

'to 
90 
90 


1*9 
20 
lU 


-111  6/ 
-103  1/ 
-99 

-51 
-5 


Source:      Dally  Treasury  Statements. 

•        Leas  than  (500,000. 

1/  Thla  la  the  net  hudgetary  deficit.  Izcludea  amounts  for  public 
debt  retirement  which  are  chargeable  to  the  sinking  fimd,  etc., 
under  special  provisions  of  lav. 

2/  This  representa  the  Increaae  in  the  gross  public  debt,  except  as 
noted.   (See  footnote  7-) 

y  Includes  7ederal  Old-Age  and  Survivors  Inaurance  Trust  Tund,  Unea- 
ployment  Trust  ?und,  Railroad  Retirement  Account,  Government  Insur- 
ance and  retirement  funds  and  other  trust  funds. 

Uf     Comprises  Public  Vorka  Administration  revolving  fund  and  special 
deposits  (net).  Also  Includes  Office  of  Distribution  (formsrly 
Agricultural  Marketing  Administration)  commodity  food  atasp  trana- 
actiona. 

5/  Includes  expendlturea  for  retirement  of  national  bank  notea. 

6/  In  the  fiscal  years  1935  and  1936,  $91  milllona  and  $551  millions 


were  transferred  from  Increment  on  gold  to  the  working  balance  for 
retirement  of  national  bank  notes.   In  this  statement,  however, 
charges  for  retirement  of  national  bank  notes  are  reflected  di- 
rectly against  Increment  on  gold,  in  the  years  during  which  the 
retirements  were  actually  made.   Inactive  gold  In  the  amount  of 
$1,087  millions  for  the  fiscal  ysar  1937  la  considered  ae  a  part 
of  the  woriclng  balance  general  and  special  accounts  for  the  pur- 
pose of  thla  table. 
2/  I]q}endltures  for  the  retirement  of  national  bank  notes  from  Incre- 
ment on  gold  for  the  fiscal  years  1935  ^°   1939  (as  shown  below) 
are  not  reflected  herein,  but  are  reflected  undAr  increment  on 
gold  as  follows:  1935,  *91  millions;  1936.  $397  millions;  1937. 
$99  milllona;  I938.  $51  milllona;  and  1939,  $5  milllona:  total, 
$6145  millions.  The  Increases  In  the  public  debt  shown  In  the 
table  "Means  of  financing  Cash  Requirements'*  for  the  above  fiscal 
years  will  not  agree  for  the  reason  stated  above. 


time 


1945 
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Analysis  of  Issuance  and  Retirement  of  Public  Debt 


(In  millions  of  dollars) 


fiscal  year 
or  month 


Public 
debt  oat- 
standlng 

end  of 

flBcal 
year  or 

month 


Net  ehanflo 

In  public 

debt 

during 

fiscal 
year  or 

month 


Public  debt  receipts 
Clssuance  of  public  debt) 


Public  issue e 


Cash 


Certificates 
of  indebted- 
ness, special 
series  2/ 


Adjusted 
service 
bonds 


Excess 

profits 

tax  refund 

bonds 


changes 


Special 
Issues 


Public  debt  expenditures 
(Eatlreoent  of  public  debt) 


Public  issues 


Cash 
1/ 


Certificates 
of  indebted- 
ness,  special 
aeries  2/ 


Ix- 

changes 


Special 
issues 


1935 

1936 

1937 

193s 

1939 

igito 

19U1 

19U2 

ig"*? 

19m 

iglA-iprll 

Mur 

Jwie...    . 

July 

August . .  ■ 
Septentier 

October . . 
November . 
Qeceober . 

rebrufiry. 
March . .  . 


April. 


28,701 
33.779 
36,U25 
37.165 
MO.IAC 

1*2,968 

1(8,  %1 

72.1122 

136,696 

201,003 

lgU,967 
186,366 
201,003 

208, 57U 
209,802 
209,1*96 

210,21*1* 
215,005 
230,630 

232,1*08 
233.707 

233.950 

235.069 


1,61*« 
5.078 
2,61*6 
71*0 
3,275 

2.528 

5.99"* 
23.1*61 
6it,27i* 
61*,  307 

252 

1,399 
llt.637 

7.570 

1.229 

-307 

71*8 

U.7S1 

15,626 

1,778 

1,300 

2l*2 

1,120 


13.126 

1U,121 

9.589 

9,621 

13,081* 

13.166 

17.8''7 

37,161* 

122,632 

155,785 

10,322 

7.700 

27.837 

12,162 

10,151 
10,991 

9,822 
U,597 

27.178 
7.630 

12,0l*0 
12,1*71 

11,81*7 


5.716 

8.958 
6.199 
'*.776 
7.'*75 

7.19^ 

10,1*62 

30,388 

91*,  961 

123.958 

5.192 

5.613 

21,1*06 

11.1*22 
7,0W* 
5.920 

6.092 

10,928 
22,762 

7.169 
6,879 
7.782 

6.557 


303 

17.911 

1*91 


1.669 

lUl 

13 

7 

8 

2 
1 
1 

1 


13"* 

37 

1*1* 

IE 

32 

71 
51 

89 
109 


6,961* 
2,978 

1.751 

2.67U 
3.035 

2,812 
3,ll*2 

1,W2 
18,790 

l*,903 
l,6lE 


2,5U 
l*,l»81 

3,U92 

170 

I*,150 

7 
U,6U9 
'*,1U7 

l*,8ll 


1*1*6 

516 

1,U99 

2.159 

2,567 

u!2i*i 
5.876 

.318 
.1*11 


10, 


203 

1*36 
6.39U 

696 
511 
526 

205 
1*28 

au 
1*07 

1A9 
369 


11.U78 
9.0U3 
6.9U3 

8,881 
9,809 

10,638 
11.853 
13.703 
58.358 
89,1*78 

10,070 

6,301 

13,199 

l*.592 

8,922 

11,298 

9.073 
6,836 

11.552 

5.852 
10,71*0 
12,229 

10,727 


I*,  305 
5,5^2 
1*.625 
5,166 
5,301 

5. 680 
5,8l6 

8.693 

33. 67!* 
53,202 

6.971 

'*.570 
6,1*00 
6,805 

5.571 
6.651 
6.931 

5.801 

6.077 
8.066 

5.903 


303 

17.911 

1*91 


6.961* 

2.978 

1.751 
2.671* 
3,035 

2,812 
3.1U2 

1,1*42 
18,790 

U.903 
l,6l8 


i*si 


3,1*92 
170 

'»,150 

7 
lt,6U9 
l*.ll*7 

•U.sil 


209 
523 
567 

i.oUi 

1.1*73 

2.11*6 
2.896 
U.lli 
5.332 
6.99U 

12 

11 

6.228 

22 

11 
11 

11 

15 

1*71 


S 


lU 


Source:      rsdly  Treasury  Stateoente. 
♦       LesE   than  $500,000. 
1/     Scoludee  certificates  of  indebtedness,    special  serlea. 


2/     Consists  of  special  series  of  certificates  of  indebtedness  issued 
directly  and  solely  to  Federal  Reserve  Banks. 


Composition  of   the   Interest-Bearing  Public  Debt 


End  of  fiscal 
year  or  month 


Interest-bearing  public  debt  outstanding 
(In  millions  of  dollars) 


Aibllc  issues 


Bonds 


Harket- 
a]>le 


Non- 
market- 
able 


Market- 
able 


Bon- 

mapkct- 

allle 


Certif- 
icates 

of 
indebt- 
edness 


Special 
issues 


Percent  of  interest-bearing  public  debt 


Market- 
able 


^bllc  issues 


Bon- 
market- 
able 


Market- 
able 


Non- 
market- 
able 


Certlf- 
icatee 

of 
Indebt- 
edness 


Special 
Issues 


1935- 
1936. 
1937. 
1938. 
1939- 

191*0. 
191*1. 
191*2. 

19UU. 


19l*l*^pril. 
May... 
Jime. . 


July 

August .... 
September . 


October.. 
November. 
December . 


191*5- January... 
Ilebruary . . 
March 


April. 


27.61*5 
32.989 
35,800 
36,576 
39,886 

1*2.376 

1*8,387 

71.968 

135.380 

199.51*3 

183,1*13 
181*,  871* 
199, 51*3 

207.117 
208,239 
207,850 

208.608 
210,771* 
228,891 

230,672 
231.851* 
232,026 

233,063 


ll*,87l* 
17.36s 
20,131* 
22,01*^ 
25,1*11* 

26.751 
30,1*11 
38.281 
57.716 
79,1*1*0 

72.722 

79!  w 

81,293 
81,U31 
81,1*66 

81.U66 
81.298 
91.781 

92.1*17 
92.51*5 
92.572 

92.572 


62 

1,261 
1,188 
1.556 
2,151 

3.166 

5.555 
10.1*96 
21,701* 
35.298 

33.183 
33. 67!* 
35.298 

37.237 
37.581* 
38,028 

38.355 
39.018 
1*1,071* 

1*1.858 
1*2,1*18 
1*2,885 

1*3.351 


10,023 

11,381 

10,617 

9.11*7 

7.2U3 

6,383 
5.698 
6,689 
9,168 
17.1*05 

16,263 
16,265 
17.1*05 

18. 067 
18. 067 
17.936 

17.936 
17.936 
23.039 

23.039 
23.039 
18.588 


3.015 
7.1*95 
9.557 

9.092 
9.050 
9.557 

10.000 

10,030 

9,121* 

9.075 

9.990 
9.8U3 

9.861* 
9.927 
8.9I18 


18.588       9,109 


3.096 
16,561 

28,822 

25,306 
25,266 
28,822 

30,035 
30,001 
29.573 

29,51*6 
29.51*5 

30,1*01 

30,1*01 
30,396 
3U,5Ul* 

31*,  1*78 


2,053 
2.351* 
2.303 
1.151* 
I.308 

1,302 

1,603 

2,508 

11.861* 

ll*,73l* 

13.150 
13.766 
ll*.73lt 

15.521* 
15.715 
15.71*7 

16,060 
16,1*05 
16.1*28 

16,1*03 
16.399 
16.921 

17,01*1 


633 

626 

1.558 

2.676 

3.770 

1*.775 

6,120 

7.885 

10,871 

ll*,287 

13.697 

ll*,122 
llt,2S7 

ll*,96l 
15  Ml 
15.976 

16,170 
16.583 
16,326 

16,688 
17.130 
17,567 

17,923 


100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


53.8 
52.6 
56.2 

60.3 
63.7 

63.1 

62.8 

lU 

39.8 

39.6 
39.3 
39.8 

39-2 
39-1 

39.2 

39.1 

38.6 
1*0.1 

1*0.1 
39-9 
39-9 

39.7 


.2 

3.8 

u 

5.1" 

u 

lk.6 
16.0 
17.7 

18.1 
18.2 

17.7 

18.0 
18.0 
18.3 

18.1* 
18. 5 
17.9 

18.1 
18.3 
18. 5 

18.6 


36.3 

31*.  5 
29.7 
25.0 
18.2 

15.1 
11.8 

?•' 
6.8 

8.7 

8.9 

8.8 
8.7 

8.7 
8.7 
8,6 


10.0 

9-9 

8.0 


1*.2 

u 

U.8 

1*.8 
U.8 
U.l* 

l*.l* 
1*.7 
1«.3 

!*•' 

1*.3 
3.9 

3.9 


lt.3 
12.2 
lU.U 

13.8 
13.7 
ll*.l* 

11*.  5 
ll*.U 
IU.2 

ll*.2 
lU.O 
13.3 

13.2 
«.l 
IU.9 

ll*.8 


7.U 
7-1 
6.1* 
3.2 
3.3 

3-1 
3.3 

3.5 
8.8 
7.1* 

''■? 
7.1* 

7.1* 

7.5 

7.6 

7.7 
7.8 
7.2 

7.1 

7.1 
7.3 

7.3 


2.3 

1."^ 
lt.3 
7.3 
9-5 

11.3 

12.6 

11.0 

8.0 

7-2 

7.5 
7.6 
7.2 

7.2 
7.1* 
7.7 

7.8 
7.9 
7.1 

7.5 

^•^ 

7.6 

7-7 


Source:   Daily  Treasury  Statements. 
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Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obligations 
of  the  United  States  Government 


FART  A.  -  riSOAL  XEAR8,    1935-19>M 
(In  Bllllont  of  dollara) 


Jono  30. 
1935 

Juno  30. 
1936 

Juno  30, 
1937 

Juno  30. 
1938 

Juno  30. 
1939 

Juno  30. 
19l«) 

Juno  30. 
191*1 

Jane  30. 
191*2 

Juno  30. 
191*3 

Juno  30. 

191*1* 

Public 

dobt  And  ffuarontoed  obligation 

•1/ 

Interaat-bsarlnc  datit: 

27.6U5 
W.123 

32.989 
U.718 

35.800 

U.665 

36.576 
'*.853 

39.886 

5.1*50 

U2.376 
5.1*98 

1*8.387 
6.360 

71.968 
1*.5U9 

135.380 
4.092 

199.51*3 
1.516 

Ouaranteed  obllgatloni 

31.768 
1.056 

37.707 
790 

1*0.1*65 

625 

Ul.U2g 
589 

1*5.336 

551* 
1*5.890 

U7,87U 
622 

5't.7l*7 
585 

76.517 
U7U 

139.1*72 
1.32'* 

201.059 
1.567 

Matured  debt  and  d«bt  baarlag  no  Intarait 

Total  out»tandln« 

32. salt 

38.1*97 

1*1.089 

U2.01g 

1*8. U96 

55.332 

76.991 

11*0.796 

202.626 

Public  dabt 

Interait-bearlng  debt: 
Public   lamea: 

Marketable   leauaa 

Treaaiuy  bllla 

2.053 

10.023 

12.68U 

2.190 

2.351* 

11.381 

17.168 

200 

2.303 

10.617 
19.936 

198 

1.15"* 

9. 11*7 

21 .81*6 

197 

I.308 

7.2l*3 

25.218 

196 

1.302 
6.383 

1.603 
5.698 

2,508 

11.86U 

16.561 

9,168 

57.520 

196 

ll*,73l' 
28,822 
17.1«5 
79.2iA 
196 

Traaaury  bonda 

Poatal   aarlnea  and  other  bonda 

Total  aartatable  laauea 

26,950 

31.102 

33.05'' 

32.31*1* 

33.965 

3U.U36 

37.713 

50.573 

95.310 

ito.uoi 

Hon-aarkatable   lasuea 

U.    8.    aarlD^a  bonda 

Traaaury  notea  -  tax  and  aarlaea  aarlea.... 

62 

316 
91*5 

800 

389 

1.238 

319 

1.868 
283 

2.905 
261 

U.31U 

2ui 

10,188 

3.015 

229 

79 

21.256 

7.1*95 

222 

226 

3H.eo6 

9.557 

217 

U7U 

Depoaltary  bonda 

62 

1.261 

1.188 

1.556 

2.151 

3.166 

it.555 

13.510 

29,200 

Ul*.855 

Total  public  laauea 

27.012 

32.363 

31*. 21*2 

33.900 

36.116 

37.602 

1*2.267 

6U.083 

12l*,509 

185.256 

Spaclal  laauea: 

Adjuated  Serrl-e  Certificate  fond 

156 
100 

253 

125 

127 
100 

280 
100 

19 

38 

95 

267 

500 
316 

30 
312 

26 
85 

662 

li 

H5 

66 
872 

20 
101 

1.177 

537 
1*73 

128 

67 
1.267 

11 
56 

1.738 

52ii 
559 

97 

79 
1.710 

19 
90 

2.381 

i 

3 

88 

7U 
2.273 

18 

95 

3.133 

i 
39 
55 
1 

92 
3.  111. 

18 
103 

u,oi*i* 

106 
538 

1,076 

352 

197 

2 

178 

U,257 

17 
98 

>>.766 
27 

1.2^1 

'■'^ 

U 

319 

5,610 

Tederal   Old-Age  and  SurrlTora  Inauranca  Truet 
jr33iA                       

rederal   Savlaca  and  Loan  Inauranoe  Corporation 

OoTeraaant  Life  Inauranoe  Tund 

OoTerament  Betlreaent   fundi 

Une^loTseat  Truat  Tund 

Total   apeclal  laauea 

633 

626 

1.558 

2.676 

3.770 

'*.775 

6.120 

7.885 

10.871 

1I..287 

Total  latareat-bearlag  debt 

27.61*5 

32.989 

35.800 

36.576 

39.886 

1*2.376 

1*8,387 

71.968 

135.380 

199.5'*3 

Matnrad  debt  ea  which  latareat  has  eaaaed 

231 

169 

119 

ll>l 

ite 

205 

205 

98 

1I.I 

201 

Debt  bearlBC  no  latereat: 

United  Statea  aaria^a  ataapa 

191 

629 
5 

191 

1*21. 

5 

191 

310 

5 

191 

252 

5 

191 
215 

5 

191 

^1 

191 

191 

a3 
191 

^6 

197 
131. 

191 

"1 

D^>oiltt  for  ntlTMUt  of  latloul  liuk  ut 

ath«r  dobt  b««rlac  ito  latoroat 

Tot&l  dokt  tMrlag  10  Uttroit 

825 

620 

506 

1.1.7 

1.11 

386 

369 

356 

1.175 

1,299 

Total  pobllo  dott  ontitudlic 

28.701 

33.779 

36.U25 

37.165 

IIO.IUK) 

U2.968 

1*8.961 

72.l«2 

136,696 

201. 003 

(Contlmud  oa  follmlac  I>a(o) 
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Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obligations 
of  the  United  States  Government  -  (Continued) 


PART  A 


FISCAL  YEARS,    1935-1944-( Continued) 
(In  millions  of  dollari) 


June  30, 
1935 

June  30, 
1936 

June  30, 
1937 

June  30. 
1938 

June  30. 
1939 

June  30, 
19110 

June  30. 
19UI 

June  30, 
19U2 

June  30, 
I9U3 

June  30. 
19Wt 

Ouaranteeil  obllgationi  1/ 

IntereBt-1}«aring  debt: 
Public   iesuea: 

Marketable   Issuee: 

1,226 

2.6U7 
250 

l,lt22 

3,0lA 
252 

1.1422 

• 

2.987 

255 

206 

i.uio 

1 

2.937 
299 

206 

1.379 

2, 92s 

820 

U07 

1.269 

8 

llU 
2.603 
1.096 

5.U98 

696 
1.269 

^, 
2,U09 
1.7'tl 
6.360 

701 

930 

21 

111* 

1.563 

1,219 

U.5U9 

U12 
930 

1.533 
896 

3.908 

U12 

2U 

755 

1.190 

•      150 

176 

Federal   Parm  Mortgage  Corporation 

Reconstruction  Tlnance  Corporation 

'•,123 

'*,718 

U.665 

U.853 

5.'»50 

Non-marketable  leeuee: 

Commodity  Credit   Corporation  2/ 

Reconatructlon  Finance  Corporation  ^ .... 

Total  non-marketable   leeuee 

- 

- 

- 

- 

- 

- 

- 

68 
115 

- 

- 

- 

- 

- 

- 

- 

- 

183 

326 

Total   intereet-bearlng^  debt 

Matured  debt  on  which  interest   hae  ceased 

Total  guaranteed  obligations  outstasdiag 

"•.123 

1,718 

U.665 

U.853 

5.U5O 

5.U98 

6.360 

U.5U9 

l*,092 

1.516 

« 

1 

31 

11 

20 

8 

107 

U.123 

U.718 

U.665 

't.853 

5.U5I 

5.529 

6.370 

U.568 

U.IOO 

1.623 

PART  B   -  MONTHLY  DATA 
(In  millions  of  dollars) 


19'*1( 


^r.    30     May  3I    June  3O  July  31  Aug.   3I   Sept.30  Oct.    31  Nov.   30  Dec.    3I    Jan.   3I  Feb.   28  Mar.   3I  Apr.   30 


19U5 


Public  debt  and  guaranteed  obligations  1/ 


Interest-bearing  debt: 

Public  debt 

Cuaranteed  obligations 

Total 

Matured  debt  and  debt  bearing  no  interest 
Total  outstanding 


183,U13 
2,258 


185,670 


1.570 


187.2111 


18lt.87U 
1.529 


186.1(03 


1.632 


188,035 


199. 5U3 
1,516 


201.059 


1.567 


202,626 


207.117 
1.U68 


208,585 


1.553 


210.138 


208,289 

1.175 

209. 76U 


1.605 


211.369 


207.850 
1,180 


209.331 


1.733 


211,06U 


208,608 
1,180 


210.088 


1.720 


211.807 


210.771 
1,170 


212,211 


228,891 
1.170 

230.361 


1.293!^/ 


1.783 


216.537  232.111 


230.672 
1.I96 

232.168 


1.770 


233.938 


231.851 
I.11I 


232.968 


232.026 
1.119 


233.115 


1,919 


235.091 


233.063 
1.132 


23I.19I 


2.029 


236. 22I 


Public  debt 


Interest-bearing  debt; 
Public  Issues: 

Marketable   issues: 

Treasury  bills 

Certificates  of  Indebtedness 

Treasury  notes 

Treasury  bonds 

Postal  saTiogs  and  other  bonds 

Total  marketable  issues 

Non-marketable  issues: 

U.    S.    savings  bonds  ^ 

Treasury  notes  -  taz  and  saTlngs  series. 

Adjusted  service  bonds 

Depositary  bonds 

Total   non-marketable  issues 

Total  public  issues 


13.150 

25.306 

16.263 

72.526 

196 


127. IIO 


32.197 

9.092 

218 

168 


12.275 


13.766 
25.266 
16.265 
72.537 
196 


128.029 


32.987 

9.050 

218 
I69 


I2.72I 


11.731 
28,822 
17.105 
79,211 
196 


IIO.IOI 


31.606 

9.557 

217 

I7I 


11.855 


15.521 
30.035 
18,067 
81.097 
196 


111. 919 


36.538 
10,000 

217 

182 


17.237 


15.715 
30.001 
18. 067 
81.235 
196 


II5.2I3 


36.883 

10.030 

216 

181 


17.611 


15.717 
29.573 
17.936 
81,270 
196 


111,723 


37.323 

9.I2I 

216 

189 


17.152. 


16,060 
29.516 
17.936 

81.271 
196 


115,008 


37.6I5 

9.075 

215 

1?5 


17.130 


169.715  170.753  185. 256  192.156  192.827  191.875  192.138  19I.192  212.565  213.981  211.721  211.159  215,110 


16,105 
29.515 
17.936 
81.102 
196 


II5.I83 


38,308 

9.990 

215 

191 


19.008 


16, 128 
30.101 
23.039 
91.585 
196 


161. 618 


10.361 

9.813 
215 

199 


50.917 


16,103 
30,101 
23.039 

92.221 
196 


162.261 


ll.llO 

9,861 
216 
503 


51.723 


16.399 
30.396 
23.0^9 
92.319 
196 


162.379 


11.698 

9.927 

a6 

503 


52.315 


16,921 
31.511 

18.588 

92.377 

196 


162,625 


51.833 


17. Oil 
31.178 
18.588 
92.377 
196 


162. 680 


12,626 

9.109 

217 

508 


52,160 


(Continued  on  folloving  page) 
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Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obligations 
of  the  United  States  Government  -  (Continued) 


PARI  B  -  MONTHLY  £lATA-(  Continued) 
(Ic  mllllonB  of  dollara) 


iguu 


Apr.   30 


M»y  31 


June  30 


July  31 


Aug.   31 


Sapt .  30 


Oct.   31 


Not.   }0 


Dtc.    31 


13^5 


Ju.  31 


Teb.  28 


Mar.  31 


Apr.  30 


Public  debt  -  (Continued) 


Interest-bearing  debt    (continued): 
Special    iesuea: 

Adjusted   Service  Certificate  rund 

Federal   Deposit  Insurance  Corporation... 
Federal   Old-Ago  and  Survlvore  Insurance 
Trust   Fund 


Federal   Sarings  and  Loan  Insurance  Corpora, 
t  ion 


Government  Life  Insurance  Fund 

Government  Retirement   Funds 

National   Service  Life   Insurance  Fund. 

Postal   Savlnes  System 

Canal   Zone.   Postal   Savings  Systen.... 

Railroad  Retirement  Account 

Unemployment  Trust   Fund 

Total   special  issues 


18 
98 

»t.669 

25 

539 

1.393 

982 

''I 

33t 

5.38'! 


13.697 


Total   interest-bearing  debt. 


Prepayments  on  securities. 


Matured  debt   on  which  interest   has  ceased. 


Debt  bearing  no   interest; 

United  States   savings  stamps 

Excess  profits  tax  refund  bonds 

United  States  notes   (less  gold   reserve) 

Deposits  for  retirement  of  national  bank  and 

Federal  Reserve  Bank  notes 

Other  debt  bearing  no   interest 

Total   debt  bearing  no   interest 


Total  public  debt  outstanding. 


183,  Ul  3 


18 
98 

14,669 

25 

551 

l.li05 

1,071 

295 

U 

5.66U 


l't,122 


17 

98 
i»,766 


27 

502 

l,U69 

1.213 

26U 

k 

319 

5.610 


18lt,87lt 


199.5''3 


352 


196 

6I4 

191 

7U6 
6 


1,202 


I8l»,967 


260 


198 

97 

191 

7M0 
6 


1,232 


1U,287 


26 
158 

'*,75't 

27 

519 

1,668 

1,323 

319 

U 

513 

5,653 


l'i,96l 


197 
191 

"I 


1,259 


186,366 


207,117 


208,289  207,850 


175 


180 
178 
191 

726 
6 


26 

l6g 

'*,75^ 

27 

521* 

1,695 

l.kho 

372 

U 

502 

5.951 


15.'<6l 


26 
183 

5.03't 

29 
531 

1,708 
1,5'»0 

kkS 
U 

U91 
5.985 


15.976 


167 


1,281 


201,003 


208, 57U  J09,802 


167 
262 
191 

721 
6 


l,3'*7 


208,608 


2>I0 


168 
327 
191 

71  "t 
6 


25 

193 
5.03't 

29 

536 

1,720 
1,608 

501 
u 

6,008 


16,170 


25 
193 

5,03't 

30 

539 

1.727 

1,69't 

552 

It 

901 

6,286 


16,583 


20 

98 

5.029 
32 

5l»3 
1,736 
1,80U 

It02 
U 

"190 
6.169 


16,326 


20 
172 

5,016 

,U 
1.7't8 
1,908 

>t88 
U 

512 
6,21*3 


16,688 


210,77't  228,891 


199 


l,ito6 


209, U96 


175 

359 
191 

706 
6 


l,'t37 


210,2ltl( 


2,5^6 


178 


181 
1*30 
191 

699 
6 


1,506 


215.005 


230,672 


186 


182 
>I81 
191 

69  It 
6 


1.553 


20 
202 

5.016 


17,130 


231.8511 


Its 


183 
527 
191 

685 
6 


1,591 


230.630 


232,li08 


20 

217 

5,216 


w 

3lt 

1,759 

1,769 

2.015 

2,128 

571 

637 

It 

U 

50c 

It89 

6.W>3 

6.501 

17,567 


232,026 


233,063 


209 


187 
582 
191 

679 
6 


233,707 


19I1 


189 

670 
191 

1,729 


19 

232 

5.216 

35 

557 

1.777 

2,3116 

701 

It 

512 

6,526 


17,923 


175 


189 
780 

191 

666 
6 


233,950  235.069 


1,831 


Ouaranteed  obligatioDi  1/ 


Interest-bearing  debt: 
Public   issues; 

Marketable  issues; 

Commodity  Credit   Corporation 

Federal  Farm  Mortgage  Corporation 

Federal  Housing  Administration 

Home  Owners'   Loan  Corporation 

Reconstruction  Finance  Corporation.... 
Total  marketable  issues 


Non-marketable   issues; 

Commodity  Credit   Corporation  2/ 

Reconstruction  Finance  Corporation  3/. 
Total  non-marketable   issues 


Total   interest-bearing  debt. 


Matured  debt  on  which  interest  has  ceased. 


Total  guaranteed  obligations  outstanding. 


Itl2 

138 

23 

931 


1.503 


168 


751* 


2,258 


16 


2,2711 


Ul? 

23 

755 


1,190 


176 


339 


1.529 


iiio 


1112 


2U 
755 


1,190 


150 

176 


326 


1,516 


Li; 


1,669 


107 


uia 

sit 
755 


1,191 


Ul? 


25 
755 


277 


277 


l,ii6g 


97 


1.623 


1.565 


Daily  Treasury  Statements. 

Less  than  $500,000. 

Guaranteed  securities  held  by  the  Treasury  and  securities  guaranteed 

as  to  Interest  only  are  not  included  in  this  table. 

Demand  obligations. 

Consists  of  RecoDStniction  Finance  Corporation  notes.    Series  X-A. 


1,191 


2glt 


28ll 


1,1175 


92 


1,566 


Ill2 


25 
755 


1.192 


289 


289 


i.uso 


1,568 


UlZ 


26 

755 


1,1S3 


287 


287 


i,iteo 


83 


ii: 


1,563 


Ul? 

>   26 
755 


1.193 


277 


277 


1,1170 


63 


zT- 


1.533 


Ills 

28 

755 


1.191* 


275 


275 


1.1*70 


Ul2 


30 

755 


1.197 


300 


300 


1,U96 


111! 


1,5111 


3t 


1.530 


32 

755 


786 


328 


328 


l.llU 


32 

755 


787 


3t 
755 


332 


332 


1.119 


30 


l,lWt 


25 


l.lWt 


788 


3^3 


3^3 


1,133 


23 


1.155 


X-B,  and  X-C,  which  were  held  by  Ooltsd  States  Oovarnaent  corpora- 
tions and  credit  agencies. 

U/     Includes  prepayments  on  securities. 

5/  Commencing  with  March  19I15,  figures  for  United  States  savings  bonds 
Includs  small  amounts  of  Series  A  bonds  which  have  matured  but  have 
not  been  turned  in  for  payment. 
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INTEREST -BEARING  PUBLIC  DEBT  AND  GUARANTEED  OBLIGATIONS 
OF  THE  UNITED  STATES  GOVERNMENT 


1935    '36      37      38      39      40     '41       42     43      44  Apr  30 
End  of  Fiscol  Year ■'  1945 


1935    '36      37     '38      39      40     '41      42      43     44  Apr30, 
'^ End  of  Fiscol  Yeor  ^   1945 


Jane  1945 
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Guaranteed  Obligations  Held  by  the  Treasury  i^ 

(In  mlllloDi  of  dollars) 


End  of  flacal 
year  or  month 


1935 • 

1936 

1937 ,. 

1938 

1939 

19'to 

19111 

19H2 

19't3 

19W 

19Ult-Aprll 

May 

June • 

July 

iu^st 

Septambar 

October 

Hoveater ,.. 

Deceolier 

19l*5-January 

f  ebmaiy 

March 

Iprll 

Source:     Dally  Trvasury  Stateaenta. 
•       Lasa  than  »500,000. 


Total 


3.655 

U,030 

3.630 

883 

273 
lou 

302 

"4.079 

7.535 

10,717 

10,U03 
18. 626 

10.717 

10.993 
11.312 
11,181 


11.312 

ii.ueo 

II.U9U 

11,50U 
11,735 
11.563 

11,602 


Commodity 

Credit 

Corporation 


10 

25 

ito 

too 

1.950 

900 

900 
?oo 
900 

900 

1,000 

863 

1.035 
1,099 

1,155 

1.173 
1.588 
1,596 

1.762 


Federal 

Farm  Mortgage 

Corporation 


263 
366 

697 
371 
366 

359 
31*5 

286 

276 
266 
258 

250 
128 
121 

116 


Federal 

Public  Housing 

Authority 


20 

85 

27"* 

283 

398 

398 
398 

398 

398 
398 
398 

398 
398 
398 

398 
398 
398 

398 


Home  Owners ' 

Loan 
Corporation 


25 
15 
20 


551 

az 

580 

603 
607 
580 

5U9 
518 
''93 

Ugg 

I139 
U20 

387 
351 
32lt 

30U 


Heconstruct Ion 

Finance 

Corporation 


3.655 
U,030 

'•til 

2U3 

7 
20 

2.53'' 

5.033 

8.1(16 

7.71*9 

8,29'' 
S,ltl6 

8.730 
8,99!' 

9.08U 

9,07s 

9,201 

9,206 

9.239 

9.213 
9,067 

8,965 


Tennessee 

Valley 
Authority 


52 

57 
57 
57 
57 

57 

57 
57 

57 
57 
57 

57 
57 
57 

57 
57 
57 

57 


1/     Thase  securities  ar*  not  Included   In  praceding  statttaents  of  guar- 
anteed obligations  outstanding. 


Computed  Interest  Charge  and  Computed  Interest  Rate  on  the  Public  Debt  and  Guaranteed  Obligations 

of  the  United  States  Government 


(Amounts  in  millions  of  dollars) 


bd  of  fiscal 
year  or  month 


Public  debt  and  guaranteed  obligations 


Interest-bearing 
debt  outstanding 


Computed 
annual 

Interest 
charge 


Computed 

annual  rate 

of  interest 

(Percent) 


Public  debt  1/ 


Interest-bearing 

debt  outstanding 


Computed 
annual 

Intereet 
charge 


Computed 
annual  rate 
of  intereet 

(Percent) 


Ouarantead  obligations  2/ 


Intaraet-bearing 
debt   outstanding 


Cooputsd 

Intereet 
charge 


(In  millions  of  dollars) 


Co^utad 
annual  rate 
of  Interest 

(Psrcsnt) 


(In  millions  of  dollars) 


(In  millions  of  dollars) 


1935 

1936 

1937 

1938 

1939 

i9to 

191*1 

191*2 

191*3 

191*1* 

igltli-April 

May 

June 

July 

Au^st. ., . 
Saptaabar. 

Octobar... 
HoTanbar,, 
Daeaaber. , 

l9U5.January. . . 
February, , 
March 

April 


31,768 
37.707 
to, 1*65 
l*l,ll28 

1*5.336 

1*7.871* 

51*.  71*7 

76.517 

139,1*72 

201,059 

185,670 
186.1*03 
ZOI.059 

208,585 
209,761* 
209.331 

210,088 
212. 2W* 
230,361 

232,168 
232,963 

233,11*5 
23U,19U 


863 
970 
,0U7 
,068 
,11*9 


1,203 
1.335 

1.729 
2.759 
3.869 

3.607 
3,6l8 
3,869 

1*,010 
'*,035 
U.0U6 

U.061 
'',093 
'»,'»13 


2.716 
2.573 

2.588 
2.579 
2.53'* 

2.511* 
2.1*38 
2.260 
1.978 
1.925 

l.9''3 
1,91*1 
1.925 


"57 
1*82 
1*88 


'*,512 


922 
923 

933 

933 
928 
1.916 

1.920 
1.921* 
1.925 

1.927 


27.61'5 
32,989 
35,800 
36.576 
39.886 

1*2.376 

1*8,387 

71.968 

135. 380 

199,5^3 

183.1*13 
m.87* 
199. 5"3 

207.117 
208.289 
207.850 

208,608 
210.771* 
228,891 

230,672 
231,8511 
232,026 

233,063 


8U^ 
92U 
9U7 
,037 


1,095 
1,218 

1.6l4lt 

2.679 
3.8U9 

3.573 
3.598 
3.81*9 

3.990 
It. 015 
1*,026 

>t,0l*l 

"1.393 

",'•37 

i*.i*65 
lt.l*72 

U.U96 


2.715 
2.562 
2.5«2 
2-589 
2.600 

2-583 
2.518 
2.285 
1-979 
1.929 

1.91*8 
1.91*6 
1.929 

1.927 
1-92* 
1.937 


.937 
.932 
.919 


1.92'* 
1.926 
1.927 

1.929 


U.123 

It,  718 
U.665 
1*.853 
5.1*50 

112 
125 
123 
121 
112 

U,5U9 
1*,092 
1,516 

109 

117 

85 

81 

20 

2,258 

1,529 
1.516 

3" 
20 
20 

l,lt«8 

1.1*75 
1.U80 

19 
20 

20 

1.1*80 
1,''70 
1,1*70 

20 
20 

1,1*96 
l,lll» 
1.119 

20 
16 
16 

1.132 


16 


2.720 
2.690 
2.633 
2.1*98 
2-052 

1-978 
1.831* 
1.861 
1.968 

1-335 

1.U99 
1.325 
1.335 

1.326 
1.333 
1.339 

1.3'*7 
1.355 
1.367 

1.369 
l.''57 
I.U5I1 

l.Ul*9 


Source;     Daily  Traaaury  Stataaents. 

1/  Treasury  bills  are  included  in  intsraat-baarlng  debt  flgnras  at  faoa 
aaount .  but  for  purposes  of  calculating  the  coaputed  annual  intereet 
charge  and  the  computed  rate  of  interest,  the  discount  ralue  Is  used, 
for  the  purposes  of  co^ruting  the  annual  intereet  charge  and  rate  of 


iBtaraat  on  United  Statae  sarlngs  bonds.   Sarlas  t-t  are  consldsrad 
to  yield  2.90lt  par  annua  and  Series  F     is  considsrad  to  yield  2.53^* 
2/  Ouarantaed  aecuritles  bald  by  the  Treasury,  and   securities  guaran- 
teed as  to   interest  only,   are  not   Included  in  thie  table. 
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Maturity  Schedule  of  Intereet-Bearlng  Public  Marketable  Securities 

Issued  or  Guaranteed  by  the  United  States^ 

As  of  April  30,  1045 


(In  ■llllone  of  dollars) 

Tmt 

and 

Bontb 

Doicriptlon  of  aeeurity  2/ 
(Date  of  letua  li  ehown  In  parantheeei) 

Tax 
status  2/ 

Detailed  annual  aatuxitlaa 

Total  annual 

saturlties 

Tlxad- 

■aturity 
iseuet 

Callable  issues 
classified  by  year  of: 

Tixed-aatuTlty 

ioeuas  plus 

callable  iseuas 

classified  by 

year  of  first 

call 

rixed-naturlty 

issues  plus 

callable  issues 

classifisd  by 

year  of  final 

maturi  ty 

First 
call 

rinal 
■atari  ty 

i9i.5-««y--- 

tajable 
taxable 

6,5'»9 
1.615 

7/g*      OertlflcBte,       VV"*? (5/1/^*) 

Jiaae . .  J 

Treat     'bllle   .      .                      

taxable 

partially 

taxable 

5.2'*3 

755 

U,770 

1-1/2*  HOLC  bond.            6/I/U5-U7 (6/1/39) 

7/g*       Certificate,       S/l/U? (6/26/iiU) 

July... 
All*. . . . 

taxable 

5.21*9 

7/8*       Certificate,       8/I/U5 (g/l/UU) 

taxable 

2,511 

Sept... 

7/g*       Certificate.       q/l/U"; (9/1/Ull) 

taxable 
partiaUy 

3.69'* 

iiaiu 

2-3/U*  Treae.  bond,     9/l5/t9-'»7 (9/16/35) 

Oct.... 

7/g*       Certificate       IO/I/U5 (10/1/Wl) 

taxable 

3,l»92 

igUfi-Jsn.... 

2-1/2*  Treaa.  bond.    12/15/'t5 (12/15/37) 

3/U*       Trea..   note.   IZ/l?/"*? (12/lg/UO) 

7/g*       Certificate.     12/1/U5 (12/1/UU) 

partially 

taxable 
taxable 

5U1 

531 

'*.395 

.'.... 

1*0.55* 

39.3'*'* 

39.3'*'* 

16 
3.K16 

l.Zlk 

3*  Conyerelon  bond,       1/1/U6 (I/I/16) 

.90*      Treae.   note.       1/1/46 (12/1/W*) 

wholly 
taxable 

T.i.... 

7/g*        Certificate,        2/l/lt6 (2/l/"*5) 

taxable 

5.0U3 

Mar... J 

7/g*       Certificate,        3/l/''6 t3/l/''5) 

1*           Treas.   note,      3/15/'»6 (11/1/Ul) 

3-3/11*  TreaB.  bond,     3/l5/'*6-56 (3/15/26) 

taxable 

taxable 

partially 

l*.l'*7 
1.291 

"i»g9 

ipr.... 

7/g*       Certificate,       U/1/U6 (U/I/U5) 

taxable 

it.gll 

June . . . 

3*          Treae.  bond,      6/15/U6-lt« (6/15/3'*) 

3-1/g*  Tree.,   bond,     S/lS/Ue-Ug (6/15/3I) 

partially 
partially 

1.036 
gl9 

Dec 

19U7-J»n.... 
Mar.... 

1-1/2*  Treas.  note.  I2/15/U6 (6/5/U2) 

taxable 

3.261 

2l*,32g 

21,9«U 

2l.9«li 

13 

1.9"** 

2,3l*li 

3*  ConTerelon  bond,       1/1/117 (1/1/17) 

1-1/U*  Treas.   note,     3/15/1*7 (6/26/1*) 

wholly 
taxable 

Sept. .. 

2-3/U*  Treas.  bond,     9/15/'»5-'t7 (9/16/35) 

1-1/2*  Treae.  note,     9/15/''7 (7/12/'>3) 

1-1/U*  Treae.    note.     9/15/'*7 (12/l/'tU) 

partially 
taxable 
taxable 

21707 
l.6g7 

•  .  *  ■  ■ 

1.21U 

Oct.... 
Dec.... 

19ltg-Mar. . . 

U-l/U*  Treas.  bond,  10/15/U7-52. .. .(10/16/22) 
2*           Treae.  bond,   12/15/'»7 (12/15/3*) 

partially 
partially 

"761 

759 

7.816 

«.2n 

7.057 

759 
1.115 

1.223 

i.aiu 

2*           Treas.  bond,     3/15/'*g-50 (3/15/'*l) 

2-3/U*  Treas.  bond,     3/15/'<g-51 (3/16/36) 

taxable 
partially 

June. . . 

3*          Treas.  bond,     6/15/lt6-Ug (6/15/3"*) 

1-3/lt*  Treas.   bond.     6/15/lt« (12/1/1*2) 

partially 
taxable 

3.062 

1.036 

Sept... 

2-1/2*  Treas.  bond,     9/l5/''8 (3/15/3*) 

1-1/2*  Treas.  note,     9/15/'** (3/15/'*'*) 

partially 
taxable 

3.7'*g 

Dec.... 
19U9-June..; 

2*           Treas.   bond,   12/15/l*g-50 (l2/g/39) 

partially 

571 

10.171 

g.296 

7.261 

2,910 

i!oiu 

1.036 
819 

3-1/g*  Treas.  bond,     6/15/U6-l»9 (6/15/31) 

2*           Treas.  bond,     6/15/119-51 (1/15/1*2) 

partially 
taxable 

Sept... 

2*          Treas.  bond.     9/15/1*9-51 (5/15/'*2) 

taxable 

1.292 

Dec 

1990- Mar.... 

3-1/g*  Treas.  bond.  12/15/1*9-52.  ■■■  (12/15/3'*) 
2-1/2*  Treas.  bond,   12/15/1*9-53- ■••  (12/15/,^6) 
2*          Trees,  bond.  12/15/1*9-51 (7/l5/'*2) 

partially 

partially 
taxable 

U91 
1.7*6 
2,09g 

6,682 

819 

6.682 
i;963 

gl9 
1.115 

2*          Treas.  bond,     3/15/ltg-50 (3/15/"*!) 

2*           Treas.   bond.      3/15/50-52. ...  (10/19/1*2) 

taxable 
taxable 

Sept . .  d 

2-1/2*  Treas.  bond,     9/15/50-52 (9/15/3g) 

2*          Treas.  bond,     9/15/50-52 (l*/15/'*3) 

partially 
taxable 

1,186 
'*.939 

Dec.... 

2*          Treas.  bond,   12/15/ltg-50 (12/g/39) 

partially 

571 

g,Ogg 

1.6g7 

g.ogg 

1.6g7 

(Continued  on  following  page) 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  or  Guaranteed  by  the  United  States  ^ 
As  of  April  30,  1945  -  (Continued) 


(In  allllona  of  dollart) 


Tear 
and 

Deeorlptlon  of  eeourlty  2/ 

Tai 

Detailed  annual  aaturitiee 

Total  enmal  aaturitiee 

Tixed- 

Callebl 
claeelfled 

e  ieeuee 
by  year  of: 

Wied-maturtty 

ittnee  pint 

callable  ieeuee 

clattified  by 

year  of  firet 

call 

nxed-aaturity 

ieeuee  plue 

callable  ieeuee 

cUitifled  by 

year  of  final 

aaturlty 

month 

(Ikte  of  laeua  Is  ahovn  In  psrantheieB) 

ttatut  2J 

maturity 
iaeuae 

Firtt 

call 

final 
Mturity 

1951-)tar;  •  ■  • 

2-3W  Trea..  kond,     3/15/l«-51 (3/I6/36) 

partially 

1,223 

June 

2*           Treae.   bond,     6/15/U9-51 (1/15/te) 

2-}/H  Treae.  bond,     6/I5/51-5U (6/15/36) 

taxable 
partially 

uiij 

1,01U 

Sept... 

2*          Treae.  bond,     9/15/1*9-51 (5/15/''2) 

2*          Treae.  bond,     9/15/51-53 (9/15/"»3) 

yf,         Treat,  bon.-.     9/15/51-55 (9/15/31) 

taxable 

taxable 

partially 

7i9S6 
755 

1.292 

Dec 

2-1/Uji  Treae.   bond.   12/15/51-53. ... (12/28/39) 
2il          Treae.  bond,   12/15/51-55. ...  (Ig/lS/Ul) 

2*          Treae.  bond,  12/15/1*9-51 C/lJ/te) 

Total 

partially 
taxable 
taxable 

1,118 

510 

2^098 

11.996 

5.628 

11,996 
1.021* 

5.628 
i:963 

1952-l(ar. . . . 

2-1/2*  Treae.  bond,     3/15/52-5^ (3/31/'tl) 

2*          Treae.  bond.     3/15/50-52. ...  (10/19/'t2) 

taxable 
taxable 

jYUie. .. 

2-1/ki  Treae.  bond,     6/15/52-55 (2/25/'*2) 

2*          Treae.  bond,     6/15/52-5!* (6/26/llU) 

taxable 
taxable 

1.501 
5.825 

Sept... 

2-1/2*  Treae.  bond,     9/15/50-52 ^S/1.5l}S) 

2*          Treae.  bond,     9/15/50-52 (lt/15/'*3) 

partially 
taxable 

1.186 
U.939 

Oct.... 

1*-1/1**  Treae.  bond,  10/15/U7-52.  ••.  (10/16/22) 

partially 

759 

Dec.... 

>l/g*  Treae.  bond.  12/15/U9-52. ..  .(12/15/3'*) 
2*          Treae.  bond.   12/15/52-51* (12/l/W*) 

Total 

partially 
taxable 

8;662 

1*91 

17,012 

9.338 

17,012 
725 

9.338 
7^986 

1953-Jane. . . 
Sept . . . 

a*           Treae.  bond.     6/15/53-55 (lO/T/W 

2)1          Treae.  bond.     9/15/51-53 (9/15/'t3) 

partially 

taxable 

Deo 

2-1/2*  Treae.   bond,   I2/I5/U9-53. ., .(12/15/36) 
a-l/U*  Treat,  bond.  12/15/5I-53. ... (12/22/39) 
Total 

partially 
partially 

1,786 
1,118 

725 

10.890 

725 

10.890 

igs"*-"".  •  ■  • 

2-1/2*  Treae.  bond,     3/15/52-5^* (3/31/'H) 

taxable 

1.02l( 

Jime.. . 

2-3/1**  Treae.  bond.     6/I5/5I-5U (6/15/36) 

2-1/1**  Treae.   bond,     6/I5/5V56 (7/22/MOJ 

2*          Treae.  bond,     6/I5/52-5I* (6/26/1*1*) 

partially 

partially 

taxable 

"&si 

1.627 
5^825 

Deo.... 

2*          Treae.  bond,  12/15/52-5U {12/1/ltU) 

Total 

taxable 

g,662 

681 

17,138 

681 

17,138 

1955-H«r.... 

2-7/8*  Treae.  bond,     3/15/55-60 (3/15/35) 

partially 

2.611 

/ 

June... 

2-1/lt*  Traae.  bond.     6/15/52-55 (2/25/U2) 

2*          Treae.  bond.     6/I5/53-55 (10/7/1*0) 

taxable 
partially 

1.901 
725 

Sept... 
Deo.... 

3*         Treae.  bond.     9/15/51-55 (9/15/31) 

2*           Treat,   bond.    12/15/51-55. ...  (12/15/W) 

Total 

partially 
taxable 

755 
510 

2.611 

3.>I91 

2.611 

3.1*91 

1956-M«p.... 

J-3/U*  Treae.  bond.     3/15/U&-56 (3/15/26) 

2-1^*  Treae.  bond,     3/15/56-58 (6/2/Ul) 

partially 
taxable 

iiiil*9 

1189 

June.. . 

2-I/I1*  Treae.  bond,     6/15/5''-56 U/22/W 

partially 

6a 

Sept...l 

2-3/1**  Treae.  bond,     9/15/56-59 (9/15/36) 

2-1/lt*  Treae.  bond,     9/15/56-59 (2/1/Wt) 

Total 

partially 
taxable 

982 
3.823 

6.253 

1,170 



6.253 

1.170 

1957 

1958-ttar.... 
J>me. .. 

1959-Sept... 

2-1/2*  Treae.   bond.     3/15/56-58 (6/2/Ul) 

2-3/1**  Treae.   bond.     6/15/58-63 (6/15/3*) 

taxable 
partially 

'919 

1,1*1*9 

919 

1,1*119 
U,go)* 

919 

982 
3.823 

2-3/1**  Treat,  bond,     9/15/56-59 (9/15/36) 

2-1/1**  Treat,  bond.     9/15/56-59 (s/l/w) 

Total 

partially 
taxable 

lt.801* 

(Contisuad  on  folloviac  ft*) 
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Maturity  Schedule  of  Intereet-Bearlng  Public  Marketable  Securities 
Issued  or  Guaranteed  by  the  United  States i/ 
As  of  April  30,  1945  -  (Continued) 


(In  millions  of  dollars) 

Tear 

and 
month 

Deicrlptlon  of  security  2/ 
(Date  of   Issue  Is   shown  In  parentheses) 

Tax 
statue  Tj 

Detailed  annual  maturities 

Total  annual 

maturities 

Tlxed- 

maturlty 

Issues 

Callable  issues 
classified  by  j—x  of: 

riied-matnrity 

issues  plu« 

callable  issues 

classified  by 

year  of  flret 

call 

rixed- maturity 

iasues  plus 

callable  Issues 

classified  by 

year  of  final 

maturity 

Tirtt 

call 

Tlnal 
maturity 

1960-Kar 

Dec... 

1961-June. . . 

2-7/8*  Trees .  hond .     3/l5/?5-60 ( 3/15/35  > 

2- 3A*  Trees,   hond,    12/15/60-65 ....( 12/15/38 ) 

partially 
partially 

50 

I,U85 

2,611 

50 

2,611 
50 

l.Ugs 

2,611 

ii  Panama  Canal  hond ,    6/1/6I ( 6/1/1I ) 

wholly 

196s-Juno. . . 

2-l/2!t  Trees,  'bonil,     6/15/62-67 (5/5/)«) 

taxable 

2,118 

2,118 

1963-June. . . 
Dec... 

2-3 A*  Trees .   hond ,      6/15/58-63 ( 6/15/38 ) 

2-1/2*  Tress,   bond.    12/15/63-68 (l2/l/U2) 

partially 
taxable 

2.'83i 

919 

S,831 

7,600 

919 

2,831 

919 

1951t-June. . . 
Dec... 

1965-MaT.... 

Dec... 

2-1/2)6  Trees,    hond,      6/l5/61t-69 CtAsAs) 

2-1/2*  Treee.    bond,    12/15/6U-69 (9/15A3) 

Total 

taxable 
taxable 

3.761 
3.838 

1,1*85 

7.600 
5.197 

ii'tsj 

2-1/2)6  TreaE.    hond.      3/15/65-7O iS/lM) 

2-3 A*  Trees,   hond,    12/15/60-65 (12/15/38) 

taxable 
partially 

1966-Har. . . . 

lotel 

2-1/2*  Trees,   honi,     3/15/66-71 (12/l/UU) 

taxable 

5.197 
3,1*81 

1.1*85 

5.197 
3.1*81 

1967-Jiine. . . 
Sept... 

196g-Dec... 

2-1/2*  Treaa.  hond .     6/15/62-67 ( 5/5/'*2) 

2-1/2*  Ireas.   hond .     9/15/67-72. . . .  ( IO/20A1) 
Total 

2-1/2*  Treas.    bond,   12/15/63-68 (IsAAs) 

taxable 
taxable 

2.716 

2,118 

2,716 

2,118 
2,831 

2.716 

2,118 
2,831 

taxable 

1969-June. . . 
Dec. . . . 

1970-Mar.... 

2-1/2*  Treas .   bond .      6/15/611-69 (  U/l"; A3 ) 

2-1/2*  Treas.   bond ,    12/l5/61*-69 ( 9/15A3 ) 

Total 

2-1/2*  Trees,   bond,     3/15/65-70 (2/l/to) 

taxable 
taxable 

3,761 

3.838 

7,600 
5.197 

7.600 
5,197 

taxable 

1971-Mar.... 

2-1/2*  Trees,    bond,      3/15/66-7I (12/l/UU) 

taxable 

s.iwi 

3.1*81 

197S-Sept... 

2-1/2)6  Treas.    bond.      9/15/67-72.  ...  (10/20Al) 

taxable 

2, 716 

2,716 

Source: 

1/ 


Dally  Treasury  Statement,   and  reporta   to  the  Treasury. 
Includes  postpl  Sftvln^B  bonds,    Federal  Housing  MmlnlBtratlon  de- 
tenturee,    and  guaranteed   securities  held  by  the  Treasury. 
It    should    be  noted   that   callable  Issues  appear  twice  In  this  column, 
once  in  the  year  of  first  cell  and  again  in  the  year  of  final  matu- 
rity.     Calleble  Issues  with  respect   to  which  a  definite  notice  of 
call  has  been  made,    however,    are  listed   as  fixed  maturities. 
Federal  securities  fall  lato  three  broad  groups  with  respect  to  Inn 


posltion  of  Federal  Income  taxes  on  Income  derlred   therefrom. 
"Wholly"   tax-exempt   securities  are  exempt   from  both  the  normal  and 
surtax  rates.      'Martially"   tax-exempt    securities   are  exempt   from  the 
normal  rates  except   that   in  the  case  of  partially  tax-exempt  Treasury 
and   savings  bonds,    Interest  derived   from  $5,000   of   principal  amount 
owned   by  any  one  holder  Is  also  exempt  from  the  surtax  rates.      "Tax- 
able"  securities   are  subject   to  both  normal  and   surtax  rates. 


June  1945 
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Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Date 

teroB  of 

offering 

w*r* 

announced 


Date 

sub  ee  rip- 

tloa 

were 

opened 


DstcrlptloD  of  security 
(Date  of  liaue  1*  shown  In  parenthetf*) 


Period  to  maturity 


(Period  to  first  call 
ahown  lo  parentheses) 


Karlieet 

date 

on  which 

cosmerclal 

banks 

aay  owe 

restricted 

liBues  2/ 


Amount 
of  cash 
subscrip- 
tions 
tendered 

1/ 


Amount  issued 


?or 
cash 


In 

ezc bangs 
for  other 
securities 


g/16/1.3 


10/6/l»3 
g/l6/U3    ^ 
10/6/U36/ 
U/22/U3 


11/J2A3 


1/2U/1A 

3/2/W 

3/2/UU 

3/2/lA 

3/22/ltU 

U/2lt/lA 


U/ll*M 


7/20/Vl 
8/2U/UU 
8/2U/UU 
9/20/'4U 


10/23/UU 


ll/17/W» 
11/17/Ult 
U/17/W* 
11/17/W* 
1/22/U5 

U/19/U5 


U/11/U5 


5/21/U5 


9/9/U3' 


10/6/U3 

10/6/1.3 

10/%[U3 

11/22/U3 


11/20/W 


11/20/ UU 
11/20/UU 
11/20/Wt 
11/20/IA 
I/22/U5 

2/19/1*5 
3/22/U5 


5/1U/1.5' 


5/21/U5 


Third  War  Loan  eecurltlee; 


2-1/2*  TrM«.   bond-12/15/61t-69 (9/15/''3) 

2*  Trea«.  bond-  9/15/51-53 (9/15/'»3) 

7/8*      Csrtlf  teste-    9/l/Ul( (9/15/'t3) 


7/8*      Certificate-     lO/l/Wl (10/15/113) 

2-1/2*  Treae.  bond  -  12/15/61t-69  h/ (9/15/1*3) 

2*         Treae.  bond  -    9/15/51-53  5/ (9/15/1*3) 

7/8*       Certificate  -     12/1/ltU (12/1/1*3) 


Fourth  War  Loan   aecurltlea:     2/ 


l/lsM^ 


i/zu/Wt 

3/2/W. 

3/2/1*1* 

3/2/UU 

3/22/ W* 

U/2UA1* 


2-1/2*  Treat,   bond-  3/15/65-70 (2/1/1*1*) 

2-1/lt*  Treae.  bond-  9/15/56-59 (2/1/Wt) 

7/8*       Certificate-     2/1/1*5 (2/1/I*'*) 


•90*  Treae.  note 
2-1/2*  Treae.  bond 
2-1/1**  Treae.  bond 
1-1/2*  Treae.  note 
7/8*  Certificate 
7/8*       Certificate 


3/1/1*5 (2/1/1*1*) 

3/15/65-70  y (2/1/1*1*) 

9/15/56-59  V (2/l/l*U) 


9/15/1*8 (3/15/'*!*) 

U/lAs (li/l/l*l*> 

5/1/1*5 (5/1/W 


Fifth  War  Loan   securltlee: 


1/ 


6/12  Ai*< 


7/20/UU 
8/2U/IA 
8/2U/U1; 
9/25/1*1* 


2-1/2*  Treae.   bond-  3/15/65-7O  U/ (2/1/W) 

2*  Treae.   bond-  6/15/52-5!* (6/26/UU) 

1-1/U*  Treae.   note-  3/15/U7 (6/26/Ult) 

7/g*       Certificate-     6/I/U5 (6/26/UU) 


7/8*  Certificate 

7/3*  Certificate 

1*  Treae.  note 

7/8*  Certificate 


8/I/U5 (8/1/UU) 

9/I/U5 (9/1/UU) 

3/15/1*6  ii/ (U/l/Ul) 

10/I/U5 (10/1/UU) 


Sixth  War  Loan   aeourltlee:     J/ 


2-1/2*  Treae.  bond-  3/15/66-71 (12/1/UU) 

2*  Treae.   bond-12/15/52-5U (12/1/UU) 

1-1/U*  Treae.  note-  9/15/U7 (12/1/UU) 

7/8*       Certificate-  12/1/U5 (12/1/UU) 


.90*      Treae.   note  -      1/1/U6 (12/l/UU) 

2-1/2*  Treae.  bond  -     3/I5/66-7I  11/ (12/1/UU) 

2*  Treae.   bond  -  12/15/52-5U  U/ (12/1/UU) 

1-1/U*  Treae.   note  -     9/15/U7  U/ (12/l/UU) 

7/8*       Certificate  -       2/1/U6 (2/1/1*5) 

7/8*       Certificate  -       3/1/U6 (3/1/1*5) 

7/8';       Certificate-       U/1/U6 (U/I/U5) 

7/8*      Certificate  -      5/1/U6 (5/1/1*5) 


Seventh  War  Loan  aeourltlee: 

2-1/2*  Treae.   bond-  6/15/67-72.. (6/I/U5) 

2-1/U*  Treae.   bond-  6/15/59-62 (6/I/U5) 

1-1/2*  Treae.   bond-12/15/50 (6/I/U5) 

7/8*       Certificate-     6/1/U6 (6/I/U5) 


.90*      Treat,   note  -       7/1/U6 (6/I/U5) 


26  yr.3  m  (21  jt.3  m) 

10  yr  (   8  yr) 

1  yr  

1  TT  

26  7T.2  a  (21  yr,2  n)  5/ 

9  yr.ll  m  (  7  yr.llm)  5/ 

1  yr  


26  yr.l  m  (21  yr.l  m) 

15  !rr,7  B  (12  yr,7  m) 

1  7r  

1  yr.l  B  

26  yr  (21  yr)  8/ 

15  yr.6  B  (12  yr.bm)  8/ 

U  yr.6  B  

1  71  

1  yr  


25  yr.  9  B  (20  yr,9  b)  J/ 

10  yr  (  g  yr) 

2  yT.9  a  

11  B  

1  yr  

1  yr  

1  yr.6B  10/ 

1  yr  


26  yr.3  B  (21  yr,3  b) 

10  yr  (   8  yr) 

2  yr.9  B  

1  yr  

1  yr.l  B  

26  yT.3  B  (21  yr,3  a)  12/ 

10  yr  (  8  yr)  12/ 

2  yr.9Bl2/ 

1  yr  

1  yr  

1  yr  

1  yr  


9/15/53 


9/15/53 


9/15^^ 


2/1/51* 
9/I5/U6 


2/1/51* 


12/1/51* 


12/1/5U 


27  yr 
17  yr 

5  yr.6  1 

1  yr 


1  yr.l 


(22  yr) 
(lU  yr) 


6/15/62 
6/15/52 


(Id  aillloot  of  dollare) 


3.779 
5.257 
U.122 


5.391 

5^532 


2,212 
3.728 
5.0U8 


2.909 
5.825 
l,9Ug 
U.770 


3.l*i*7p 
7.922P 
I.55OP 
l*.395 


ii/ 


3.779 
5.257 
U.122 


3.519 

59 

2.729 

3.51*0 


2.212  2/ 
3.728  1/ 
5.0Ug  2/ 


2.127 
77 
95 
3.71*8 
U.877 
1.615 


2.909  1/ 
5.825  1/ 
I.9U8  2/ 
U.770  1/ 


2,511 

3.69U 

788 
3.1*92 


3.1*1*7?  1/ 

7.922P  1/ 

I.55OP  7/ 

i*.395  1/ 


3.U16 

33 
7U0 

^P 
5.0U3 

U,lU7 

U.Sll 

1.579  p 


UJ 


li/ 


3.779 
5.257 
u.122 


1.580 

1.627 


2.212  7/ 
3.728  -/ 
5.0U8  2/ 


2.909  1/ 
5.825  2/ 
1.9U«  If 

u.no  2/ 


3.1*l*7p  2/ 
7.922p  2/ 
I.55OP  2/ 
l*.39?    2/ 


iV 


1.939 

59 

1.102 

3.51*0 


2.127 

77 

95 

3.7U8 

U,877 

1.615 


2.511 

3.691* 

788 

3.1*92 


3.U16 

33 

7U0 

V^ 
5.OU3 

U.llt7 

U.gll 

1.579  p 


L5/ 


Back  Wgurea:      For  period  Decenber  igUl  through  J'ily  19^3,    aee  ■Treasury  U/ 

Bulletin"  for  Sovember  igUU,  page  32.  5/ 

p       Prellnlnary.  6/ 

1/      In  the  Case  of  the  reopening  of  a  preTlously  offered  security,   the 

period  to  first  call  and  to  maturity  are  calculated  from  the  date  Jj 

interest  coasences  on  the  reopening. 

2/     Restricted  issues  are   those  which  coDBerclal  banks   (defined  for  this 
purpose  as  banks  which  accept   demand  deposlte)   are  oot  penoitted  to 
acquire  prior  to  a  specified  date,   with  two  exceptions:      (l)   concur-  8/ 

rently  with  the  Fourth,   Plftb  and   Sixth  tfar  Looos,    coamerclsl  banks  ^ 

were  persltted  to   subscribe  to   the  restricted  Issue  offered  In  the  10/ 

Var  Loan  for  limited   iovestoient   of  their   savlcgs  deposits;    (?)  cosk  11/ 

merclal   banks  may  tesporarily  acquire  restricted  Issues  through  12/ 

foreclosure  when   such   Issues  have  been  used  as  collateral. 

^     Consists  of  all  public  cash   subscriptions  and  of  subscriptions  by  13/ 

U.    S.   GoTemsent  agencies  and   trust   funds. 


Reopening  of  prerioualy  offered  security. 

Interest  coiamenced  on  October  15.   19U3. 

Announceaent  of  exchange  offering  was  Included  In  anno'jncement  of 

Third  War  Loan.   August  16.   I9U3, 

Figures  on  amount  of  War  Loan   securities  Issued  consist  both  of 

aaounta   Issued   In  connection  with  the  DrWe,   and  of  aBou.its  issued 

concurrently  with  Drive  to  U.    S.  Oovenuaent  agencies  and  trust  funds 

and   to  comerclal  banks. 

Interest  conuRenced  on  Karcb  15,   If^. 

Interest  cooicenced  on  June  26.    IQUU. 

Interest  coocecced  on  Septeober  I5.   19^> 

This   Is  the   saae  security  that  was  offered   in  the   Sixth  War  Loan. 

Xxchanged  as  of  Ceceober  I3.    19^  and  accrued  interest  charged  froa 

December  1  to  Daceober  I5. 

Aeounts  not  yet  arailable. 
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Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States 


Dftte  of 

refund 1 DC 

for  exohaoco 

traDtaotlon,   or 

of  rotlroaont 

for  cftth 

tran taction 


Doserlption  of  oallod  or  Baturlac 
•aourlty  1/ 

(Cftto  of  ItiTU  !■  ohovn  la  par«nth«i««) 


Aaotat  of 
aatorlsf 
or  eall*d 
toearitT- 
oatatandlnc 


iaonnt 

for  cash 
r*tlr«B«at 


Aaeuat 

•xehaac*& 


Pntsont 
•xBbaacad 


DoiorlptioB  of  a«ir 
••eiirlt7  of  farad 


(In  alllloaa  of  dollara) 


8/2/1.3 

10/15/U3 


10/15/1*3 

12/1/U3 
12/15/U3 


2/1/lA 

2/l/lA 


3/15/lA 


U/l/'A 
5/1/1* 
8/1/UU 
9/1/llU 


9/15/1*1 


10/1/Wt 
12/1/1* 


12/15/1* 


2/1/1*5' 


3/I/H5 


l*/l/lt5 
S/l/l*? 


5/21/1*5  { 


7/g)t      0«rtl«c«t»  -      8/I/U3 (8/15/ltt) 

Xi  Tr««».  sot*  -    S/lS/ltS (6/15/1(0) 

J-l/lt*  Tr««.  bond  -  10/15/1*3-1*5 (10/15/33). 

Tlii      Cartlfio»t«  -     II/I/U3 ' (11/2/lte) 

7/gfl      Oortlf icto  -     Xil^l^l (12/1/1*2) 

l-l/g*  Tr»«».  nsto  -  12/15/1*3 (12/15/3*) 


1-3/8*  IPH*  note      -      2/1/1* (2/1/J9) 

7/8*      Cert  Ifldt*  -       2/1/lA (2/I/U3) 

3-1  / U*  nw  bond      -    3/15/UU-6U (3/15/3"*) 

yf,        nrvo  bond     -    5/i5/i*.i(9 (5/i5/3'») 

1*         ETC  note        -    k|\^|V^ (7/3/'*l) 

3*  HOLC  bond      -       5/l/Ul(-52 (5/1/3!*) 

3-1/U*  Trea..  bond  -    U/15/l*46 (lt/16/31*) 

1*  Ireae.  note  -    3/I5/I* (II/I/39) 

3/1**      Ttmi.  not*  -     6/15/1* (6/15/39) 

lotale  for  exchange  trantaetlon  of  3/15/Ul«. . 

7/8*      Certlfleate  -      l»/l/l* (Vl5/1*3) 

7/g*       Certificate  -       5/1/1* (5/1/1*3) 

7/8*      Certificate  -       8/1/1* (8/2/U3) 

7/8*      Cert  If  icat  e  -      9/1/1* (9/15/1*3) 

3/I4*       Tr**i.   note  -     9/I5/I* (1/31/1(1) 

1*  Treae.  note  -    9/15/1* (12/22/39) 

Total*  for  ezehanc*  traneaetloa  of  9/15/1*.. 

7/8*      Certlfi(5ato  -     10/1/1* (10/15/1*3) 

7/8*       Certificate  -     12/1/1* (12/1/1(3) 

U*  Trea*.  bond  -  12/15/l*-5l( (12/15/2U) 


7/8*      Certificate  -       2/I/U5 (2/l/Ul») 

1-1/8*  COO  note        -    2/15/1(5 (7/21/Ul) 

Total*  for  exchange  trasiactlon  sf  Zflfkf... 

.90*       Treae.   note  -       3/1/1*5 (2/1/1*) 

3/l(*       Treae.   note  -     3/15/1*5 <3/15/l<0) 

1-1/1**  Trees,   note  -     3/I5/U5 (9/25/1*2) 

Total*  for  exchange  traneaction  of  3/l/'*9>  ■  ■ 


7/8*       Certificate-       l*/l/lt5 (U/1/1*) 

7/8*       Certificate  -       5/1/1*5 (5/1/1*) 


7/8*      Certificate 
1-1/2*  HOIC  bond 


6/1/1(5 (6/26/lA) 

6/1/U5-U7 (6/1/39) 


1.609 

279 
l.llOl 


2.035 

3,800 
1(21 


lll( 

2,211 


95 

835 

571 

779 

1.519 

Si 


lt.729 


5.251 
1.655  . 
2.51*5 
1(,1Z2 


635 
283 


918 


3.519 
3.5'tO 


1.037 


5.01*8 
1(12 


5.1*60 


2,127 

718 

1,606 


U.l*51 


U.877 
1.615 


i».770 
755 


53 
279 

239 


96 
260 
1*21 


ill* 
8U 


19 
130 
12 

296 

i3l 


810 


371. 
1(0 
31* 

1*28 


33 
98 


130 


27 
124 


126 


Uoo 
17 


1(16 


18 

225 

60 


30U 

66 
35  P 


^ 


1.556 
1,161 


1.939 
3.5'tO 


2.12? 


76 
705 
559 
6ol» 
.223 

1.83 
270 


3.919 


l*.g77 
1,615 
2.5U 
3.691* 


602 
185 


788 


3.1*92 
3. 1*16 


911 


1*.6I.9 
395 


5.0U3 

2.109 

1*93 

1.51*6 

"M57 

U.gll 
1.579  p 


i; 


97 
83 


95 
93 


96 


80 
81. 

9« 
78 
81 

? 
65 

«3 


93 
98 
99 
90 


95 
66 


86 


99 
96 


92 
96 

92 


99 
69 
96 

93 


99 
98  p 


J^ 


7/8*      Certificate  -      8/1/1* 


2-1/2*  Trea*.  bond  -  12/15/61.-£9 

2*  Tr*a».  bond  -     9/15/5I-53 

7/g*       Certificate  -     10/1/1* 
7/8*      Certificate  -     12/1/1* 


.90*       Trea*.  note  ' 


3/I/U5 


.  2-1/W  Treae.  bond  -     9/15/56-59 

•  2-1/2*  Treae.  bond  -     3/15/65-70 

•  1-1/2*  Traa*.  note  -     9/15/1*8 


7/8*  Certificate 

7/8*  Certificate  • 

7/8*  Certificate 

7/8*  Certificate  ' 


Vi/i*? 
5/1/1*5 
8/1/1*5 
9/1/1*5 


•1* 


Ireaa.   note  -     3/15/1(6 


7/8*      Certificate  - 
.90*      Traa*.  not*  • 


1-1/1.*  Treae.  note 
2*  Treae.  bond 

2-1/2*  Trea*.  bond 


10/1/1*5 
1/1/1*6 


9/15/''7 
12/15/52-51* 
3/15/66-712/ 


.  7/8*      Csrtlfleat*  -      2/1/U6 


7/8*       Certificate  -       3/1/W 


7/8*      Certificate  -       U/l/W 
7/8*      Certificate  -       5/1/1*6 


}.^ 


Treae.   note 


7/1/U6 


Back  Tlgures:  Tot  period  Decenbor  19l*l  through  July  19'*3  ■•• 
■Treasury  Bulletin"  for  Hovemher  19****.  page  33* 
p   Prellninary. 


1/  Original  call  and  maturity  datee  are  used. 
2/     Rot  arallabXa  to  coDmerclal  hanks. 
^     Amounte  not  yet  aTallable. 
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Offerings  and  Maturities  of  Treasury  Bills 
Table  1.-  Description  of  Treasury  Bill  Offerings  and  Amount  of  Maturities 

(AfflouBtt  la  milllona  of  dollars) 


Date  of 
IffTie 


D«aeriptloB  of  now  Itaua 


Maturltj 

data 


Ehunber  of 
daya  to 
■aturlty 


Amount  of 

blda 
tendered 


Amount  of  bida  accepted 


Total 
amount 


Amount  on 

conpetltiTa 

baala 


Amount  on 

flzed-prlce 

baala  1/ 


Amount  of 
maturlof 
laaue  (aa 
of  date 
ehovn  In 
flrat  column) 


Total  bills 

out  standing 

(aa  of  date 

ahovn  In 

flrat  column) 


iglfi^-Apr.  6. 

Apr.  13. 

^r.  20. 

Apr.  27. 

May  ^• 

May  11. 

Ma7  18. 

May  25. 

June  1. 

June  8. 

June  15. 

June  22. 

June  29. 

July  6. 

Jul7  13. 

July  20. 

July  27. 

At«.  3- 

lug.  10. 

Aug.  17. 

Aug.  2k. 

Aug.  31. 

Sept.  7- 

Sept.  lU. 

Sept.  21. 

Sept.  28. 

Oct.  5. 

Oct.  13. 

Oct.  19. 

Oct.  26. 

lOT.  2. 

lOT.  9. 

Hot.  16. 

Not.  2k. 

KoT.  30. 

Dec.  7. 

Dec.  lit. 

>c.  21. 

Dec.  28. 

19ll5-J»n.  U. 

Jan.  11. 

Jan.  18. 

Jan.  23. 

reb.  1. 

reb.  8. 

Tab.  15. 

fat).  23. 

Mar.  1. 

Mar.  8. 

Mar.  1;. 

Mar.  22. 

Mar.  29. 

^r.  5- 

Apr.  12. 

Apr.  19- 

Jfir.  26. 


igWt-July  6. 

July  13. 

July  20. 

July  27. 

Aug.  3- 

Aug.  10. 

Aug.  17. 

Aug.  2k. 

Aug.  31. 

Sept.  7. 

Sept.  lU. 

Sept.  21. 

Sept.  28. 

Oct.  5. 

Oct.  13. 

Oct.  19. 

Oct.  26. 

lOT.  2. 

Hot.  9. 

Hot.  16. 

Hot.  2l». 

Hot.  30. 

Dec.  7. 

Dec.  lU. 

Dec.  21. 

Dec.  28. 

19U5-Jan.  k. 

Jan.  11. 

Jan.  18. 

Jan.  25. 

fob.  1. 

feb.  8. 

Teb.  15. 

Teb.  23. 

Mar.  1. 

Mar.  8. 

Mar.  13. 

Mar.  22. 

Mar.  29. 

Apr.  5. 

Apr.  12. 

Apr.  19. 

.^>r.  2S. 

May  3- 

M^  10. 

May  17. 

May  2k. 

May  31. 

June  7. 

June  lU. 

June  21 . 

June  28. 

July  5. 

July  12. 

July  19. 

July  26. 


91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
92 
91 
91 

91 
91 
91 
92 
91 

91 
91 
91 
91 

91 
90 
91 
91 

91 
91 

91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 

91 

90 

91 
91 
91 
91 
91 

91 
91 
91 
91 


1.997.8 
1.927-7 
2.028.U 
2.131.1 

2.l't9.7 
2.172.7 
2.170.2 
1.958.1) 

1,887.1 

1,990.1 

2.193-9 

2.173.8 
2,308.9 

2,215.1 

2.0U2.3 
2, 071*.  3 
2,177.li 

2,010. U 
2,001.1 
2, O33.lt 
1,851.6 
1,831.6 

1,762.1 
2.005.11 
2.088.3 
2,2Ult.5 

2,308.0 
2,197.0 
2,183.9 

2.356-3 

2,2l|0.9 
2,261t.U 
1.932.1 
2,078.5 
2,061.8 


l,9Tlt.8 
1, 93it.lt 
2.0I1O.8 
1,868.2 

2,lt65.0 
2,157.1 
2,198.2 
2,195.0 

2,056.7 
2,027.9 
1,891.8 

1,888.0 

2,065.8 
2,lt36.U 
2,085.8 
2,075-2 
2,022.1 

I.8I12.8 
2.I6I1.O 
2,092.1 
2,109.3 


1,007.7 
l,0lit.5 
1,013-it 
1.015.9 

1,017.1 
1,206.9 
1,206.3 
1.2ll».l 

1,215.3 
1.202.6 
1,201.0 
1,211.6 
1.207.8 

1,216.3 
1,203.8 
1,206.6 
1, 211t.lt 

l,211t.l 
1,210.9 
1,205.8 
1,209.9 
1,210.2 

1,206.9 
l,2llt.8 
1,215.5 
1.218.2 

1.218.0 
1.312.6 
1.313-9 
I.3O8.9 

1.311.0 
1,31U.3 
1,300.6 
1.313-5 

1.203.7 

1,20U.9 
1,207.0 
1.217.2 

1,202.3 

1.20l*.9 
1.303.0 
1,302.6 
1. 3l8.lt 

1,315-S 
1,310.2 

1.300.1 
1.308-7 

1.311t.2 

1.310.2 
1.316.1 
1.302.5 

1.311t.O 

1.317.1 
1,303.9 

1,318.2 

1.310.3 


960.7 

959-0 
959-5 
961-3 

966.6 

.iita.o 

.lit7.o 
.157.1 

,16U.6 
,150.0 
,11*8.7 
,156.5 
,151.9 

.167.U 
, lU9.lt 
.llt6.9 
,158.2 

.156.6 
.150.3 
.1U3-7 
,llt8.1 
.153.2 

,161.9 
,151.3 
.152.5 
,161.5 

,161.9 
.253.9 
,25lt.l 
.251.6 

.260.6 
,261.7 
,217.7 
,262.1 
.138.6 

.137.8 
.135-0 
,151.0 
,152.8 

.153.5 
,227.1 

,229.2 

,218.1 

,258.0 
,252.7 
,219.8 
,2l2.7 

.255.1 
.219.6 
.253.1 


233-9 
251.0 


,271.1 
,213.2 
,255-0 
,251.2 


17. 0 
55.5 
51.0 
51.6 

50.5 
59.0 
59.3 
57-0 

50.7 
52.6 
52.3 
55-1 
52.9 

18.8 
51.1 
59.7 
56.2 

57.5 
60.6 
62.0 

61.9 
57.0 

15.0 

63.5 
63.1 

56.7 

56.1 
58.7 
59.7 
51.3 

50.1 
52.6 
52.9 
51.1 

65.1  : 

67.1 
72.0 
66.2 
19.1 

51-5 
75.9 
73.1 
69.9 

57.8 
57.5 

59.0 
60.5 
62.7 

68.6 
60.1 

16.0 
60.8 
63.2 
56.0 


l.Ollt.S 
1.000.2 
1,017.2 
1,016.9 

1,002.3 

1,005-7 
1,012.7 
1.007.7 

1,007. It 
1.035-5 
1,016.1 
1.001.1 
1.009.7 

1.007.7 
1,011.5 
1,013.1 
1,015.9 


017.1 
206.9 
206.3 
211.1 
215-3 


1,202.6 
1,201.0 
1.211.6 
1,207.8 

1.216.3 
1.203.8 
1.206.6 
1.211.1 

I.2II.I 

i,ao.9 
1,205.8 
1.209,9 

1.210.2 

1,206.9 
I.21I.8 

I.2i9i5 

1.218.2 

1,218.0 
1,312.6 
1.313.9 
I.3O8.9 

1,311.0 

1,311.3 
1.300.6 
1.313.5 

1,203.7 
1,2011.9 
1,207.0 
1.217.2 
1.202.3 

1.20lt.9 
1,303.0 

1,302.6 
1,318.1 


13,110.1 
13.151.1 
13.150.7 

13.1I9.7 

13.161.5 
13.365.8 
13.559.3 
13.765.8 

13.973-7 

11. 110.8 
11,325.7 
11,536.2 
11,731.1 

11. 913.0 
15.132.3 
15.325.1 
15.523-9 

15.720.9 
15,721.9 
15.721. 3 
15.720.1 
15.715-0 

15.719.2 
15.733-1 
15.737.0 
15.7«7.1 

15.719.1 
15.857.8 
15.965.1 
16,059.6 

16,156.5 
l6,2».9 
16.151.7 
16.158.3 
16.I0I.5 

16.119.8 
16.II2.0 
16,113.7 
16,127.6 

l6,itl1.7 
16.105.1 
16.393.9 
16.103.3 

16. 108.1 
l6,ll0l.0 
16,103.5 
16,398.7 

16,509.2 
16,611.5 
16,723.6 

16. 808. 9 
16.920.7 

17.032.8 
17.033.7 
I7.OI9.3 
17.011.2 


Source:      £bta  on  nev  leeuee  coae  froo  Publld  Debt   Serrlce:   anouat  of  maturing 
leeue  and  total  bllle  outetandiog  are  on  Dally  Treaaury  Stateaent 
belli. 
Back  yigurei:      Annual   Reporta  of  tba  Secretary  of  the  Troaiury. 

1/     CoBencing  vltb  the  offering  of  Treaaury  bille  dated  May  12.   19I3. 


tendera  for  bille  In  the  aaount  of  $100,000  or  leae  froa  any  one 
bidder  ware  accepted  la  full  at  a  fixed  price  of  99.905  per  hundred. 
Thle  aoount  waa  Increaaad  to   $200,000  or  leaa  co^Mnelog  vltb  the 
offerli«  dated  HoT«ber  30,   19II. 


■i^ 
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Offerings  and  Maturities  of  Treasury  Bills  -  (Continued) 
Table  2.-  Prices  and  Rates  of  Treasury  Bill  Offerings 


D>t*  of 


Total  bldi  occoptod 


Anrae* 

price 

por  bondrod 


IqolTOlODt 

»T«ra£0 
r«to  ll 


CoBpotltlT*  bldt  aoooptod 


High 


?rlco 
por 

hondrod 


■qulTclont 

nt« 

1/ 


Prleo 
par 


■tnlndut 

nt* 

1/ 


iglA-lpr.  S. 

ipr  13. 

ipr.  20. 

I9T.  27- 

Mar  '»■ 

Magr  11- 

Magr  18. 

Magr  25- 

Jvaa  1. 

Jane  8. 

Joae  1^. 

Joae  22 . 

Jone  29. 

J11I7  6. 

tat  13. 

jtor  20. 

Julj  27. 

io«.  3- 

Aug.  10. 

l»l«.  17. 

lug.  2>t. 

lo«.  31. 

Sept.  7. 

Sept.  l>t. 

Sept.  a. 

Sept.  28. 

Oct.  5. 

Oct.  13. 

Oct.  19. 

Oct.  26. 

lOT.  2. 

loT.  9 . 

Hot.  16. 

BoT.  2l». 

loT.  30. 

Dec.  7. 

Sec.  lU. 

See.  21. 

Sec.  28. 

igUj-J"-  "». 

Jan.  11. 

Jan.  18. 

Jan.  2$. 

Tab.  1. 

rob.  8. 

Tet).  15. 

Teti.  23. 

Mar.  1. 

Mar.  8. 

Mar.  15. 

Mar.  22. 

Mar.  29. 

ipr.  5. 

ipr.  12. 

ipr.  19. 

i^r.  ZS. 


99-905 
99.905 
99-905 
99.905 

99-905 
99-905 
99-905 
99.905 

99.905 
99.905 
99.905 
99.905 
99.905 

99.905 
99-906 
99.905 
99.905 

99-905 
99.905 
99.905 
99-906 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.906 
99.905 
99-905 

99.905 
99-905 
99.905 
99.905 
99.905 

99.905 
99-905 
99.905 
99.905 

99.906 
99.905 
99-905 
99.905 

99.905 
99.905 
99.905 
99.906 

99.905 
99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 


(Percent) 

0.375 
0.375 
0-375 
0-375 

0-3711 
0.375 
0-375 
0.375 

0.375 
0.375 
0.375 
0.375 
0.375 

0.375 
0-376 
0.375 
0.375 

0.375 
0-375 
0.375 
0.375 
0-375 

0.375 
0.375 
0.375 
0.375 

0.375 
0.376 
0.375 
0.375 

0-375 
0.375 
0.375 
0-375 
0.375 

0.375 
0.375 
0.375 
0.375 

0.373 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.376 

0.375 
0.375 
0.375 
0.375 
0.375 

0.376 
0.375 
0.375 
0.375 


99.910 
99.910 
99.910 
99-910 

99.910 
99-910 
99.910 
99.910 

99.910 
99-908 
99-909 
99.909 
99.910 

99-910 
99.910 
99.910 
99-910 

99-910 
99-910 
99-908  2/ 
99.9O8 
99.910 

99-908 
99-910 
99.910 
99.9O8 

99-908 
99-910 
99.909 
99.913 

99-913 
99.913 
99.910 
99.910 
99. 908 

99. 908 
99.910 
99.910 
99.910 

99-908 
99.910 
99.915 
99.910 

99-910 
99-910 
99.911 
99.910 

99.908 
99-915 

99.910  y 

99. 908 
99.910 

99-908 
99. 908 
99.910 
99-908 


(Percent) 

0.356 
0.356 
0.356 
0.356 

0.356 
0.356 
0.356 
0.356 

0.356 
0.36lt 
0.360 
0.360 
0-356 

0.356 
0.352 
0.356 
0.356 

0-356 
0.356 
O.36U 
0.360 
0.356 

O.36U 
0.356 
0.356 
0-361* 

O.36I1 
0.360 
0.360 
O.3UI1 

0.31* 
0.3IA 
0.356 
0.356 
O.36U 

O.36U 
0.356 
0.356 
0.356 

O.36U 
0.356 
0.336 
0.356 

0.356 
0.356 
0-352 
0.360 

0.36U 
0.336 
0.356 
0.361* 
0.356 

0.361* 
0.36U 
0.356 
0.361* 


99-905 
99.905 
99.905 
99-905 

99.905 
99.905 
99.905 

99-905 

99.905 
99.905 
99-905 
99-905 
99-905 

99.905 
99.906 
99.905 
99-905 

99.905 
99.905 
99.905 
99.908 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99-906 
99-905 
99.905 

99.905 
99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.906 

99.905 
99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 


(Pereeat) 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.3T6 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 


Source:  Public  Sebt  Serrlce. 

Back  figuree:  Annual  Haporti  of  the  Secretary  of  the  Treaeury. 
1/  Bank  dlicount  baele. 


2/  Ixoept  $10,000  at  99.925. 
II    Btcept  $2,000,000  at  99.925. 
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Sales  and  Redeaptlons  of  United  States  Savings  Bonds 


Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series 

(In  alUlon*  of  ««U«r«) 


or  ■onth 


IfflOtmt 
oototandlog 

and  of 
flioal  year 
or  montli  1/ 


Hot  chan^ 

fiooal  Toar 
or  month 


Sidoo 


(otal 


flalos  to 

oo^orelal 

tanks 


Aoomal 

of 

rede^tloi 


Katorltiaa  and  rad^ptlooa 


Total 


Original 
pnrohnso 
price  2/ 


Intareot 

acomed 

2/ 


All  aarlee  j/ 


1935 

1936 

1937 

1938 

1939 

19IK) 

191a 

l^Z 

i?i2::::::::::: 

i9ii>»-ipni 

May 

Jane 

Jnlj 

Aneaat . . . . 
Sep  tesu  er ■ 

Oetoter. . . 
■oTMi^r.. 
Deoeater. . 

19>>Waaoai7.-. 
Ftbraaiy.. 
Mareh 

April 

1935 

1936 

1937 

193» 

1939 

19'« 

igin 

19>U 

19U3 

19'A 

19>)k-iprU 

ttay 

Jiae 

July 

in^^t.... 
Septaaber. 

October. . . 
loTo^er. . 
Daceaber. . 

IjU^-Jamary. . . 
fsbroary. . 
March 

Iprll 

19UI 

19'e 

I9U3 

19UU 

19UU-iprll 

Hay 

June 

Joly 

Anfoet.... 
Septeaber. 

October. . . 
■oTOaber. . 
Decaaber.. 

19l>Waiiaai7-.' 
febroary. . 
Mardi 

April 


£2.0 
316.1 

799.6 
1»237.7 
1.868.1 

2,904.7 
U.SlU.O 
10,188.2 
a,256.2 
3U. 606.1 

32.U96.8 
32.987.0 
3U,606.l 

36.537.8 
36.883.5 
37.323-3 

37.6itU.7 
38.3O8.2 
UO.360.8 

U1.1I40.3 
Ul,698.2 
'«,159.5 

112,625.6 


♦62.0 
♦Sglj.l 

■»Jt83.5 
•^8.0 

♦1,036.6 

♦1,1(05.3 

♦5.87U.2 

♦U,068.0 

♦13,350.0 

♦523.0 

«ll90.2 

♦1.619.2 

♦1.931.6 
♦3S5.7 
♦•39.8 

♦3a.i» 

♦663.6 

♦2,052.6 

♦779.5 

:2g:? 
♦U66.1 


62.6 
29».0 
SU.6 
S5.5 

6A.; 

l.Uf.T 

5.99'».l 
U,7«8.7 
I5.'t97.7 

738.5 

750.6 

l.ftt.Z 

2,125.1 
602.  ■> 
692.1 

699.0 

1.023.1) 
2.3»5.8 

1,07U.2 
SIK.O 
889.1 

837.6 


I 


l,l»92.* 

5.99^.1 

11.788.7 

15.139.5 

1.765.I* 

2.089.0 
600.0 
691.1 

69lt.ll 

999.7 

2.353.5 

1.07l».2 
«I8.0 
889.1 

837.6 


358.1 

1.5 
2.2 

76.8 

36.1 

2.1> 
1.0 

.6 
23.7 
32.H 


1.2 

7.2 

17.1 

28.0 

1)2.1 

65.0 

87.5 

127.6 

223.2 

a.6 
18.; 

2l».5 

33-5 
21.9 
30.7 

26.9 

22.6 
32.0 

U6.7 
33.0 
3S.0 

32.0 


•  5 

U.2 

36.2 
66.6 
S2.0 

111).  3 

ll)8.1 
207.1) 

M.3 
2.370.9 

237.1 
278.9 

2U7.6 

226.9 
278.7 
2«3.0 

1)00.6 
382. U 
365.3 

3U1.I) 
3.1 
3.8 

1)03.6 


^- 


.5 
11.1 

65.6 
80.0 

110.8 
ll)2.8 
200.9 
**1.3 
2.357.8 

235.8 
277.2 
2U6.1 

225.1) 
276.9 
281.2 

398.2 
380.0 
362.9 


.3 
1.1 
2.0 

3.5 

7.0 
13.1 

1.5 

1.6 
1.8 

1.7 
2.k 

2.l» 
2.k 


Sertet  i-S  6/ 


62.0 

316.1 

799.6 
1.237-7 
1,868.1 

2.90U.7 

3,6oi».2 
3,6os.o 

3.62l».8 
3. 621). 8 

3.622.9 

3.621). 8 

3.632.7 

3.63^-2 
3.636.2 

3.637-2 
3.636.3 
3.638.0 

3.61)5-0 
3.6l»7.3 
3.629-1 

3.613.6  1/ 


♦62.0 
♦25'».i 
♦1)83.5 

♦1)38.0 

♦630.5 

♦1,036.6 

♦3.8 

♦16.8 


-1.9 

♦1.9 

♦7.9 

♦1.6 
♦2.0 

♦1.0 

-.9 

♦1.7 

♦7.0 

♦2.3 

-18.2 

-15.5 


62.6 

20t.O 
Q2.6 

«i«7.5 
68U.5 

1,108.7 

828.0 

.8 

.1 

.1 


828 


i 

.8 

.1 
.1 


i 

i/ 


1.2 

7.2 
17.1 

28.0 

1)2.1 
65.0 
85.9 
92.0 
96.0 

6.5 

5-3 
8.2 

ll).7 
8.1 
7.5 

6.7 

U 

li».9 
8.3 

7.7 

6.9 


.5 

u.2 
36.2 
66.6 
82.0 

lll).3 

ii»7.5 
132.7 

88.2 

79.3 

6.5 

1:^ 

6.8 

6.6 
5-5 

u 

6.7 

8.0 
6.0 

25.9 

22.U  x/ 


.5 
11.1 

80.0 

110.8 

11)2.2 

126.2 

81.8 

71.7 

5.6 

6.0 
5.8 

H.9 
5-0 
6.0 


5/ 


.3 
1.1 

2.0 

3-5 

^ 

7.5 
.7 

.8 

.7 

.8 


.7 
.7 
.7 


i 

5/ 


Serlee  12/8/ 


203.1 

3.670.8 

11.286.6 

21.12l).8 

19.592.8 

19.979.5 

a. 121). 8 

22,632.3 
22,898.9 
23.256.9 

23.501.7 
23.970.8 
25.5ll»-5 

26,01)1.9 
26,1)28.0 
26.760.2 

27.109.3  1/ 


♦203.1 

♦3.1^7.7 
♦7.615.8 
♦9.838.2 

♦1)07.0 
♦386.7 

♦1.1U5.3 

♦357.9 

♦2>)1).9 

♦1)69.0 
♦1.51)3.8 

♦W.I 
♦386.1 
♦332.2 

♦5119.1 


203.1 

3.526.3 

8,271.3 

11.819.7 

6OJ.7 

62*.  3 

l.3i«-8 

i,6e6.5 
D99.i 
990.8 

598.6 

ao6.l 

1.855.3 

8O3.8 
653.2 
712.1 

68U.I) 


203.1 
3.526.3 
8,271.3 

11.819.7 
1, 3119.8 

1,686.; 
i)99-i 
590.8 

598.6 

■06.8 

1.8W-3 

803.8 
653.2 
712.1 

68U.I) 


1-5 

33.1 

118.% 

ll).2 
12.1 
15.2 

17.3 
13-0 
21. 9 

I8.9 
15.8 
22.2 

29.D 

r, 

23.1) 


290.; 

>l06.i) 


60.0 

688.0 
2.09l).7 

a2.2 

21)8.8 
218. 9 

2US!7 
253.7 

370.9 
351.9 
332.1 

30l).l 
288.8 

1)03.9 
356.D 


.6 
5.2 

.6 
.8 
.8 

.8 
1.0 
1.1 

1.6 
1.6 
1.6  r 

1.7 
1.7 
2.% 

2.3 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -   (Continued) 
Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series  -    (Continued) 

(la  allUona  of  doUan) 


iaooat 

outataadlnc 

aad  of 

flBCal  7961 

or  month  1/ 


lot  chaa^ 

dnrla£ 

flooa^  7«ar 

or  aoatii 


Soles 


Total 


Salei  to 

laToatoro 

othar  than 

oooBorolal 

hamks 


SalM  to 

ooaaareial 

task! 


locroal 

of 

redcBpttoB 

Talaaa 


Katorltlaa  aad  rad«iptloaa 


lotal 


Original 
inrchaaa 
jpoloa  Z/ 


Intaraot 
aocraad 

a/ 


Sarlao  »  2/  2/ 


ISUl 

19U2 

19W* 

19UU-iprll 

Mv 

Juno 

July 

Au^tt.... 
Soptembor. 

Octobor. . . 
Voraabor. . 
DaciBber.. 

IS^S-Jaauary. . . 

robmai7. . 

^        Mapoh 

i^ril 

19ltt 

19l« 

19'tJ 

19W 

iglA-ilprtl 

Hay 

Jaaa 

July 

Augiiat . . . . 
Sapteabar. 

October. ■  ■ 
HoTeaber. . 
Daceaber. • 

19U5-Januar7. . . 
February. . 
March 

iprtl 


66.6 

IW8.9 

l.»2.3 

1.995-7 

l.S75-« 
1.885.9 
1.995-7 

2.091.2 
2.102.3 

2.U3.3 
2.ia.5 

2.158-5 
2.277-6 

2,31l4.6 
2.338.0 

2.357.3 
2.376.3 


+66.6 

♦753.>» 

♦15.2 

*10.0 

♦109.8 

♦95.5 

♦11.0 
♦11.0 

♦e.2 

♦37-1 

♦119.1 

♦37-0 
♦23.'* 
♦19.2 

♦19.1 


66.7 
H3lt.9 

757-9 

802.2 

19-3 

15-3 
115-1 

101.1 
17.8 
l6.o 

13-7 

'•2.7 

12U.7 

U2.0 

26.5 

23.1 


66.7 
l»3l*.9 

757-9 
691.2 

19.1 
1U.6 
89.1 

38.3 
17-0 
15.8 

UU.l 

U2.0 
26.5 

23-1 


Ul.O 

.2 

26.0 

12.8 
.8 

.1 


8.3 
10.6 


.2 
2-5 
8.8 

.9 

1-0 

1.1 

1.5 

.9 

i.u 

i.>t 

2.1» 

1-3 
1.8 

1.8 


2.9 

17.0 

57-7 
5.0 

i.i 
7.1 

6.8 

6.9 

7-0 

7."» 
8.6 
9.1 

5.8 


2.9 

^:5 
li 

6.k 

7-1 
7-6 
6-3 


::; 
-9 

5/ 
5/ 


.1 
.1 

i 


Serlea  0^2/ 


39U.O 
2.U1U.3 
5.U9-2 
7,860.8 

7.'W3-3 
7.U98.7 
7,860.8 

8.181.6 
8.2U8.I 
8,317.0 

8,3eU.2 

8,5U2.6 

8,930.6 

9.138-8 
9,28U.9 
9. '•12.9 

9.526.'« 


♦39U.0 
♦2,020-3 
♦2,70U.9 
♦2,7'il.6 

♦100.8 

♦95.'» 

♦362.1 

♦320.8 

♦66.5 
♦68.9 

♦67.3 
♦158.3 

♦388.0 

♦208.2 
♦l'^6.l 
♦128.0 

♦U3.5 


39U.6 
2,032.1 

2.759-5 
2.875.6 

113.5 
Ul.l 
377.3 

337.5 
85.3 
85.3 

82.8 

173-9 
'W5.9 

228.3 
16U.I 
150.5 

130.1 


39'».6 
2.032.1 
2.759.5 
2,628.5 

112.2 

109.6 
326.5 


311«.2 

8U.5 


82. '• 

158.5 
38U.1 

228.3 
16U.I 
150.5 

130.1 


2'17.1 


1, 
1. 

50. 

23 
1 


15.U 
21.8 


.5 
U.8 
5U.5 

i3'».o 

12.7 

15.7 
15.1 

16.7 
18.8 
16.'^ 

15-5 
15-5 
17-9 

20.1 
18.0 
22.1* 

16.6 


.5 

11.8 

5U.5 

I3U.0 

12-7 

15-7 
15.1 

16.7 
18.8 
16. U 

15-5 
15-5 
17.9 

20.1 
18.0 
22. >i 

16.6 


Souroa:     Sally  Traaaory  Stateaantt. 
r       Berleed. 

Leii  than  $50,000. 

'At  current  radenptlon  Taluae  axoapt  Serial,  0,  which  Is  stated  at  par. 
Zatlaated,  eaespt  for  Series  G. 

Tor  details  coneerain^  Inrestaent  yields  and  redeaptlon  raluas,   saa 
"Treasury  Bulletin"  for  May  igUj,   page  A-l(. 

Commercial  ban^  purchaees  were  permitted  prior  to  April  1,  19'^0, 
and  are  eetlmatad  to  have  abrogated  about   $300  ailllons. 
Hot  yet  arallable. 

Series  A-S,   sold  between  Hfrch  1935  and  April  191>1,  are  10  year 
discount  bonds  sold  at  751^  of  maturity  Talua,  yielding  2-90^  per 
annum  if  hold  to  maturity;  pnrchaiei  were  limited  to   $7,500  issua 
price  in  any  calendar  year  and  from  April  1,   19'M3,   could  be  made 
only  by  IndlTldual*.      Series  A  bonds  began  to  mature  in  March  19'*5. 
Tor  information  on  the  approximate  monthly  distribution  of  naturl- 
ties  during  19'»5  see  "Treasury  Bulletin"  for  March  19lt5,  page  A-2. 
The  BBall  aaounts  of  matured  bonds  which  haTe  not  been  redeemed  re- 
main in  the  anovnt  outatandii^. 
2/     There  were  $62.'}  ailllons  of  Series  A-D  and  1  savings  boi^s  redeemed 
through  April  30,  19>^5  which  bad  not  been  identified  by  series.      7or 
purposes  of  this  table,   it  has  been  assumed  that  all  of  these  were 
Series  X  bonds. 


8/  Series  I.  on  eale  since  May  1,  19l^l,  is  a  10  year  dlacount  bond 
sold  at  75^  of  maturity  ralue,  yielding  2.90^  per  annum  if  held 
to  maturity;  porohases  are  limited  to  $3,750  issue  price  In  any 
calendar  year  and  mi^  be  made  only  by  indlTlduale. 

^     Series  1  and  0  hare  been  on  sale   since  May  1,   19'll .      Sarlee  T  is  a 
12  year  discount  bond  sold  at   7'*^  of  maturity  Talue,  yielding  2.53?( 
per  annua  if  held  to  maturity.      Series  0  is  a  12  year  current   in- 
coae  bond,    sold  at  par.    bearing  interest  at  the  rate  of  2-1/2^  per 
annum,    redeemable  at  par  on  aatnrlty  or  at   stated  prices  Isse  than 
par  before  maturity.     Purchases  of  Series  T  and  0  combined  in  any 
one  calendar  year  are  limited  to  $100,000  issue  price  ($50,000  in 
calendar  year  19'*1).      Comnercial  banks  were  permitted  to  purchase 
Series  T  and  G  bonds  during  the  calendar  year  19'^''  under  certain 
conditions  ("Treasury  Bulletin"   for  December  19'^'*,  page  3^.   foot- 
note 9);   and  from  June  18  through  June  30,   19't5  they  will   again  be 
permitted  to  make  such  purchases,    subject   to  the  following  limita- 
tions:     (1)  purchases  of  Series  T  and  0  bonds  during  ths  calendar 
year  may  not  exceed  the  annual  limit  of  $100,000;    and  (2)   combined 
purchasss  of  Series  T  and  0  bonds.   1-1/2^  Treasury  bonds  due 
12/15/50,   and  7/8^  certificates  of  indebtedness  due  6/l/ll6  msgr 
not   exceed  10^  of  the  coobined  amount  of  time  certificates  of  de- 
posit of  IndlTlduals  and  non-profit  corporations  or  associations 
and  of  saTlngs  deposits,   or  $500,000,   whicheTer  may  be  less. 
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Sales  and  Redemptione  of  United  States  Savings  Bonds  -  (Continued) 
Table  2.-  Total  Sales  by  Series,  Classified  by  Denominations 


fiscal  year 
or  Booth 


8al«t  In  ■illtou  of  dollAro  at  iaaua  price 


Total 

All 

danoal- 
oatlona 


Sraonittatlon 


no 
1/ 


*25 


♦50 


tioo 


»500 


tl.OOO 


,»5,000 


do, 000 


P«TC*iitag*  dlitributlon  of  •&!«• 


Total 

all 
denoBl- 
Datloni 


Donoalnation 


$10 


♦25 


»50 


tioo 


•500 


♦l.OOO 


♦5.000 


Barlaa  I 


igiti  2/.... 

igita.T 

19U3 

I'm 

19't'l- April. 
Ma,... 
Jane. . 

Jnl/. . 
August 
StptaBber 

October.. 
SovaBber, 
Doceabar. 

I9't5-Jainiar7. . 
fabmarj. 
>lareh 


April. 


203.1 

3,526.3 

8.271.3 

11,819.7 


605.7 
62U.3 
.5^9.8 


,6s6.; 
U99.it 
590.8 

598.6 
806.8 
,855.3 

803.8 
653.2 
712.1 

68U.lt 


1.5 

l*.5 

.1 

9.6 
5.1 
6.1 

6.0 

■♦.7 
7.7 

7.7 


lU.U 

615.6 

2,988.2 

U,lU9,l 


291.3 
5.9 
12.2 


uo; 


526.5 

221.8 

277.1 


^) 


281.9 
01.2 
67.7 

296.2 

269.1 
301. U 

285-3 


13.3 

3U1.5 

1.081.0 
1,6U2.5 

106.7 

UO.g 
17U.2 

2U8.8 

89.8 

106.3 

109.3 
126.3 
"233.U 

I2U.7 
112.0 
122.5 

115.2 


Ul.U 

812.7 

I.713.S 

2.583.5 

107.6 
111.2 
309.0 

38U.1 

95.9 
107.6 

108.8 
165.5 
t57.6 

153.5 
118.2 
127.5 

123.1 


U0.7 

636.9 

1.007.3 

1,396.9 

U0.3 

39.9 

186.9 

216.U 
35.6 
UO.U 

36.6 

8U.5 

288.3 

77.3 
50.8 

5^.1 

5U.0 


93.1* 
1.U9.5 
l.Usi.O 
2,OU7.g 

277.5 

309.2 
51.7 
59.5 

».3 

12U,3 
U02.3 

IU6.I 
98.3 
99.0 

99.0 


100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 


1 
9 

• 

6 
6 
3 

7 

7 

1.1 

1.1 


7.1 
17.5 
36.1 
35.1 

U8.1 
U9.0 
32.6 

uu!u 

U6.9 

't7.1 
37.3 
25.2 

36.9 
U1.2 
U2.3 

UI.7 


6.5 

9.7 

IJ.l 

13.9 

17.6 
17.8 
12.9 

IU.8 
18.0 
18.0 

18.3 
15.7 
12.6 

15.5 
17.1 
17.2 

16.8 


20. U 
23.0 
».7 
21.9 

17.7 
17.8 
21.6 

22.8 
19.2 

18.  e 

18.2 
20.5 
2U.7 

19.1 
18.1 
17.9 

18.0 


20.0 
18.1 
12.2 
U.8 

6.7 

6.U 
13.0 

12,8 
7.1 
6.8 

6.1 
10.5 
15.5 

9.6 
7.8 

7.6 

7.9 


U6.0 
31.7 
17.9 
17.3 

9.9 

9.0 
19.9 

18.3 

lo.k 
10.1 

8.7 
15." 
a.7 

18.2 

15.1 
13.9 

It. 5 


I9UI   2/. 

19U2  jy. 
19U3.... 
19UU — 


19UU.April. 
Jrmt. . 


July 

Auguat .... 
SeptODbar. 


October. . . 
HoTcaber. . 
Decanber. . 


19U5-Jaj>nar7. . . 
February. . 
March 


April. 


66.7 
U3U.9 
757.9 
802.2 

19.3 

15-3 

115.1 

101.1 
17.8 
16.0 

13-7 

U2.7 

12U.7 

U2.0 

26.5 

23.1 


1-3 
U.o 
5.6 

•3 
.2 

-7 

.8 
.2 
.2 

.2 

.U 

1.1 

.U 
.2 

•3 


.9 

19.6 

2U.8 
2U.9 

.9 
.8 

2.8 

3.0 
.9 
.8 

.7 
1-3 
t.3 

l.U 
.9 
.9 


2.0 

27-5 
U0.6 
U0.9 

1.2 
1.0 
U.9 

5-7 

\:l 
■9 

2-3 

7.5 


13.2 

123.6 

210.1 

213-3 

6.1 

'♦.7 

28.5 

29-9 
5-8 

5.3 

5-0 
12.7 
39.8 

9.2 
6.3 
6.0 

6.3 


12-3 

91.7 
170.2 
162.7 

3-9 

3.0 

2U.2 

22.3 
3-7 
3-5 

3-2 

9.7 

28.8 

6.8 
5-1 
't.9 

U.U 


38.3 

171.1 
308. 3 
35't.8 

6.9 

39.U 
5-9 

U.8 

5-5 
16.3 
U3.I 

22. U 
16.9 
13-2 

10.2 


100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 


.3 

•  5 

.7 

l.U 

1.6 

.6 

.8 
l.U 
1.2 

1.6 
.8 

.9 

•9 

.7 

1.0 


1-5 
t-5 
3-3 
3-1 

U.6 
5-3 

2-5 

2:S 

^.7 

S.it 
3-1 
3.5 

3.'t 
2-9 
3.3 

3-7 


u 

5-1 

6.2 

6.8 
U.2 

5-6 
7-5 
8.8 

6.9 

6.0 

U.6 
Jt.2 
"•.5 

U.8 


19.8 
28. U 
27-7 
26.6 

31.5 
30.6 
2U.8 


21.8 

to. 5 

22.9 
27.2 


18. U 
21.1 
22. U 
20.3 

20. U 
19.6 
21.0 

22.0 
21.0 
21.8 

23.1* 
22.8 
23.1 

16.1 
16.5 
18.6 

19.2 


Sarlae  0 


19U1  2/. 

19U2 

19U3.... 
19UU. . . . 


19UU-Aprll. 
May... 
June. . 


July 

Auguat . . '. . 
Sapteaber. 


October. . 
VoTeaber . 
laceaber . 


19U5-Jaiiuary.. 
Tebruaiy. 
March 


April. 


39U.6 
2,032.1 
2.759-5 
2,875.6 

113.5 
111.1 
377.3 

337.5 
85.3 
85-3 

82.8 

173-9 

U05.9 

228.3 
I6U.I 
150.5 

130.1 


U.8 

50.9 

81.5 

108.8 

U.O 

U.O 

lU.U 

lU.6 
3.6 
3-2 

u 

19.7 

u.8 
3-6 
3-9 

3.9 


11.2 

113.0 

188. 7 

2U9.6 

10.3 

10.0 

33-8 

3U.U 

8.6 
8.1 

7.7 
16.1 

U5-6 

1U.3 
9.6 

10. u 


10.2 


82. U 

578.1 

805.7 

9'»2.3 

"•1.5 

U2.7 

128.  U 

123.1 
3U.2 
33-3 

m 
1U0.8 

61.2 

U1.9 
U6.9 

UU.8 


71.8 
U06.2 
526.3 
520.7 

a. 8 

21.9 

70. u 
6s.g 

16.7 
16.7 

16.0 

35-3 
8;. 8 

32-7 

23.6 

26.3 
2U.5 


22U.3 

883. 8 

1.157.3 

I.O5U.2 

36.0 

32.5 

130.2 

99-5 
22.1 
2U.0 

2U.U 

50.5 

llU.O 

115. u 

85-3 
63.1 

U6.g 


100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 


1.2 

2.5 
3.0 

3-8 

3.6 
3.8 

'•.3 

u.2 

3.8 
3.9 

2:1 

2.1 
2.2 
2.6 


2.8 

ti 
8.7 

9.1 
9.0 
9.0 

10.2 

10.1 

9.5 

9.3 

9.2 

11.2 

6.3 
6.9 


2.9        7.9 


20.9 
28. U 
29.2 
32.8 

36.5 
38. U 
3U.0 

36.5 

uo.i 
39-0 

38.1 

37.6 
3>t-7 

26.8 
25-5 
31.1 

3U.U 


18.2 
20.0 
19.1 
18.1 

19.2 
19.7 
I8.7 

19.5 
19.6 
19.6 

19.3 


20. 
21.1 

1U.3 
lU.U 
17.5 

18.8 


Source:      (1)  Total   ealei:      Daily  Treaaury  Stateaente;    (2)   TigurM  by  da- 

noBiaatlone  are  eettaated  on  the  basie  of  reports  reoeiTed  by  the 
Treasury. 
*        Less  than   .0^. 
1/     Sals  of  tlO  daioBinatlon  Sartas  I  bonds  «bs  authorised  In  June 


19UU.     This  denoaloatlon  Is  arallable  only  t«  Mabers  of  the  aill- 

tary  and  caral  forces  of  the  United  States. 
2/     Sales  of  Sertss  I,    J.   and  a  bonds  coizenced  May  1,   19UI. 
2J     Sale  of  t25  denoainatlon  Series  T  bonds  ns  authorised  in  Beeaaber 

19ltl. 


3S. 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Ckintinued) 


Table  3.-  Sales,  by  Series,  to  Investors  Other  than  Commercial  Banks,  Classified  by  States 

FART  A  -    SERIES  C 
(In  thooeanda  of  doll&rs  at   ltm«  prices) 


Tlseal  7««r 


I9U3 


19W 


191* 


Apr. 


Majr  June 


Julj  Anc.         Sept.        Oct 


Bee. 


I9U5 


P 


Alabama 

Arizona 

Arkanaaa 

California 

Colorado 

Connecticut 

Delaware 

Diet,   of  ColTnnbia 
florida 

Oeorsia 

Idaho 

Illinois 

Indiana 

Iowa 

Kansas 

Kentucky 

Lotiislana 

Maine 

Maiyland 

Maesacfaasetts.. .. 
Michigan 

Minnesota 

Mississippi 

Missouri 

Montana 

Nebraska 

Nevada 

Nev  Hajapshire. . . . 

Nev  Jersey 

New  Mexico 

Hew  Tork 

North  Carolina. . . 
North  Dakota 

Ohio 

Oklahoma 

Oregon 

PennsylTanla 

Bhode   Island 

South  Carolina. .. 

South  Dakota 

Tennessee 

Texae 

Dtah 

Vermont 

VirginU 

Washington 

Vest  Virginia 

Wisconsin 

Wyoming 

Alaska 

Canal  Zone 

Hawaii 

Puerto  Hico 

Virgin  Islands... 
Other  possessions 

Unallocated 

Adjustment   to 
Qally  Treasury 
Statement 

Total 


91.272 
52.76l( 

638.877 

62.132 

168,258 

21.e2lt 

83.1113 
S9.U96 

9U,52ll 
27.81(5 

575.056 

213.813 

176. 508 
106,190 

87.607 
91*.  910 
37,361 

108. 60U 
280,091 
1*81.637 

179.108 

52.870 

195.868 

39.1*32 
72.211 
11,1*66 

25.787 

303. 807 

17.281* 

991,988 
113.869 
3l'.3'*9 

506,361* 
82.11*3 

107,671* 
626,051 

53.7U8 

53. 1*01 

33.171 

100,530 
306,265 

33.21*2 

11.175 

11*5,1*59 

163,921* 
6U,583 

172.650 
17,313 

7.397 

l*.338 

61,066 

5,1*22 

203 


63,621* 


♦90.737 


139.180 
1*2.252 
7U.176 

970,l*lU 

90,226 

220,926 

27.609 
135.069 
ll*2.6g2 

11*5.933 

1*0,230 

755.362 

313.591* 
263,1*1*5 
163,077 

127,956 

11*1,106 

5U,99U 

152,566 
390,986 
688,159 

21*9,962 

82,588 

283,681 

55.230 

128.079 

13.1*68 

32,722 

1*15. 338 

27.990 
1.290.035 

11*9, W*3 
5«,22l* 

71H.177 
135.26I1 
159.752 

857.1*00 
60,85s 
76,058 

53.813 
11*7.296 
1*91*.  995 

56,357 

18,819 

189. 563 

257.729 
92.197 

21*8,280 
23.769 

6,960 

7,135 

58,310 

8,931 

958 

69 

58.1*95 


*225,856 


8,271,275 


11.819,71*2 


7,111 
2.098 
3.037 

55.636 

3. 911* 

12,1*08 

1.383 
7.69i* 
7.856 

7.880 

1.1*11 

1*3.782 

19.232 

9.773 
6,61*6 

6,532 
7,657 
2,1*18 

8,63U 
20,851 
33.122 

9.592 

3.087 

12.33U 

2,121 

5.31*5 
563 

1,1*1*0 

23,1*26 

1.300 

67.927 
7.157 
l.USl* 

39.912 

5.395 

7.61*3 

1*1*,  8O5 
3,U6o 
3.763 

1.625 

7.533 

22.255 

2,655 

766 

9,828 

13,891* 

l*,989 

11.089 

91*1 

317 

528 

i».9ito 

1*09 

29 

6 

1*2 


►11*. 052 


8.107 
2.096 
3.718 

53.933 

'*.357 
13.097 

1.391 
7.871 
8.526 

8,1*03 

1.935 

U2.3I1O 

19,661 
8,877 
7.202 

6.885 
8.  Oil* 
3.029 

9.01*5 
23.21*6 
33.829 

10,039 

3.137 

l'*.75l 

1.912 

l*.7l*7 
627 

1.623 

23.752 

1.092 

67.337 

7,281 
1.1*68 

U3.335 

5.987 
6.91*0 

1*6,1102 

3.551* 
3.93s 

1,60U 

7,982 

20.791 

2.516 

918 

10,261* 

13.799 
5.977 

10,768 
1.01*9 

485 

it.795 

1*1*5 

10 

2 


23 


■I9.OOU 


IU.3U3 

'*.353 
8.91*7 

96.  ai 
10.011 
23.139 

3.177 
13.991 

lU, 392 

l't.232 

5.159 

76.625 

29.519 
3U.856 
19.625 

12.297 

lU.200 

5.095 

16,630 
38,237 
7U.137 

32.193 

8.91*1 

35.11*5 

7.830 
16.098 
1.323 

3.017 
l*lt.085 

3.327 
127.955 

lit,  021 
7.970 

71.091 
15.551 
16.571 

91.1*38 
5.790 
7.912 

7.386 
13.852 
63.1*55 

6.207 

1.91*7 

18,927 

27,579 

9.589 

28,701* 

2,251* 

869 

657 

5.050 

903 

15 

11 

77 


+122.879 


25.560 

7.763 

10.699 

163.598 
13.620 
33.522 

3.610 
23.267 
2't.9S6 

21*. 987 

6,1*50 

11*0.398 

50.160 
1*2.133 
2U.U85 

ao,i68 

20.530 

9.791 

23.996 
60,670 
95,0lt8 

37,573 
1U.815 
38.657 

7.105 

a.2i*6 

2.756 

6.529 

67.59U 

l*,650 

2li»,362 

25,031* 

9.822 

106,31*3 
22,290 
28,058 

126,273 
10,286 
13.1*52 

8,221* 
23.957 
71*. 871 

9.080 

3.I6I* 

34.789 

38.856 
15.369 
1*1*. 158 

1*,072 

822 
1,1U9 
7.200 
2,1*69 

129 
15 

20 


-l6l*,120 


5.053 
1.1*12 
2.351 

1(1,301* 

2,809 

10,316 

1,382 

u,i*a5 
5.8U9 

6,021* 

956 
36,009 

15.930 

5.855 
6;580 

U,J02 
5.71*1* 
1.9'<0 

6.969 
13,802 
23.516 

8,220 

1,850 

10,919 

1,290 

3.61*1 

1*93 

1.071* 

21.01*6 

1.091* 
58,011 

U.697 

999 

35.01*0 
U.5i*7 
5.937 

39.068 
2.U17 
2.1*87 

1.182 

5.316 
16.019 

1.590 

687 
6.385 

10,1*63 

U,0l6 

9.915 

639 

1*38 

18 

5.069 

321 

5 

3 


♦31.932 


6.731 
1.829 
3,100 

56.1*1*7 

3.725 

12,269 

1.556 
8,6Ug 
7.877 

8.616 

1.292 

1*5,181 

18.837 
8.227 
6.1*35 

5.657 

7.029 
2.535 

9.202 

21.153 
U1*,1*U2 

9.1*31 

2,296 

12.696 

1.856 

l*,lH8 

576 

1,812 

22,71*1* 

1.075 

70,067 
7.195 
1.315 

37,327 
5.906 
7.379 

1*7.888 
3.723 
l*.937 

1.U95 

7.365 

20,335 

2.1*76 

71*6 

10,856 

15.991* 

i*.790 

12.970 

91*9 

390 

532 

5.050 

li|£ 

11 

12 


•16,718 


7.272 
2,021* 
U,000 

51.600 

3.033 

12,11*0 

1.572 
7.706 
8.326 

7.71*2 

1,620 

1*3.959 

18,080 
8,189 
5,1*06 

6.873 
2!66o 

8.785 
20.815 
35.817 

10,71*1* 

U,o68 

ll*,2ll* 

2,089 

3.655 

51*8 

1.569 

2U,i*65 

l,l|2l* 

71.31*2 
7.880 
1.755 

1*2.132 
U.833 
7.106 

1*9.31*3 
3.21*0 
1*.538 

1.739 

7.775 

21.1*51 

2,1*71 

912 
10.57U 

12.7U5 
6.201 

13.1*30 
966 

309 

529 

U,965 

296 

6 


-6.703 


7.613 
2.31*6 
5.532 

53.796 

5.303 

ll*,680 

1.753 
7.939 
7.083 

9.391* 
2.310 

50.668 

22.070 
IU.OO3 
10.727 

6,397 
8.081* 
2.559 

9,272 
22,006 

37.811 

1U.56U 

lt.937 
17.747 

6.220 
7.112 

81*1 

1.1*83 
21*. 967 

2.055 

70,01*3 
7.815 

"t.TlS 
1*1*.  286 

9.536 

8.1*86 

59.677 
3.125 

l*.08l| 

3.052 
8.1*1*9 
35.318 

3.305 

870 

9.838 

17.191 
5.1*96 

15.711 
1.177 

270 

532 

5,11*0 

313 


+107,108 


25.325 

7.087 

13.270 

153.1*60 
ll*.l*77 
29,1*80 

it,0i*5 
22,961 
22,799 

25.513 

8.703 

118,1*36 

1*1*,  675 
50,216 

28,277 

17. 31*1* 

20.58U 

9.0U1 

23.1*28 
53.99't 
97.629 

1*2.1*22 

17.661* 
1*1*.  31*1* 

8,680 

23,889 

2,1*25 

5.117 

61,801 

I*.  73"* 

213,168 

27.985 
1U.276 

107,388 
23,981* 
27.853 

ISU.SIO 

9.175 

I3.8I6 

10.655 
23.297 
79.620 

9.222 

3.030 

33.562 

1(0,009 
ll*,229 
1*2,282 

i*.39i 


.275 
909 
,060 

,885 
108 


+17.087 


13.175 
3.531 
5.162 

77.636 

5.758 

16,613 

2.091 
11,1*96 
16,01(6 

ll*.115 

2,008 

67,821* 

2l*,030 
16,376 
11.727 

9,803 

11,120 
3.956 

13.012 

15.000 

l(.5l*2 
19.881* 

3.073 

8,985 
799 

2,827 

36.712 

1.685 

129.977 
13.650 

2.61*1 

55.767 
13,060 
10,61(7 

63,6U5 
5.729 
6.552 

2,519 
12.21(7 
3l*.119 

3.180 

1,838 

17.896 

20.166 

9.091 

19.928 

1.791* 

230 

51*9 

5.125 


■I2l*.558 


7.935 
2.51*0 
3.951* 

55.361* 

3.957 

12.857 

1.51*1* 
6.669 
9.251 

9.157 
1.581 

51.071* 

20.821* 

10,173 

9.167 

7.081 
8,085 
2,991 

9,630 
20,936 
38,1(20 

9.896 

3.893 
13.1*1(9 

2.12l( 

5.566 
656 

1.1*78 

23.703 
1.809 

78.972 
9.009 
1.925 

1*0,703 
7,066 
7.683 

51.109 
3.681 

U.636 

1,61(0 

8.572 

26.910 

2.715 

91*3 

11.265 

1U.760 
5.650 

13.269 
1.01*7 

212 

535 
i*.727 

1(62 
7 
1 


-39 


8.211 
2.1(80 
1*,121 

61,991* 

1*,511 

12.177 

1.730 

8.795 

IO.3I16 

8.812 
1.711 

51.11*3 

19.239 
11,11*9 
11,638 

9,720 
8,1*37 
2,998 

10,019 
23,883 
37.33H 

11,11*7 

3.51*8 

15.776 

2'.  223 

6.713 
850 

1.932 

27.755 

1.761 

83.077 
9.360 
2.131 

1*6.252 
7.1*75 
7.511* 

55.339 
I*.  1187 
5.OSI* 

1.777 

9.001 

28.01*5 

2.956 

869 

12,922 

l'*,225 

5.723 

1U.295 

1,21*1 
25I* 

u.eiio 
1181 

7 


+12,289 


605.709 


62U,253 


1.3'»9.79'* 


1.686.509 


U99.357 


590.827 


598.570 


806,817 


1,855,300 


803,819 


653,222 


712.13:3 


10.772 
2.398 
1».090 

5O.U78 

U.873 

15.573 

1.681* 
8.153 
9.838 

8.630 
1.266 

51.997 

20.7U7 

11.958 

7.213 

6.U51* 
7.291 
2.608 

9.055 
25.370 
37.125 

12.173 

3.959 

1U.65U 

3.298 

7.010 

712 

1.965 

23,1(1(3 

1,608 

75.751 

8.1(16 

1.970 

1*2.191 

6.S09 
7.198 

54.189 
U.051 
U.593 

2,1*56 
8,272 

26,267 

2.378 
1,008 

12,310 

10,123 

6,273 
15.1*69 

1.058 
225 

538 

3.379 
1(1(0 

16 

1 


♦22.646 


68U,42l( 


(Continued  on  following  page) 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  ((Continued) 
Table  3.-  Sales,  by  Series,  to  Investors  Other  than  Commercial  Banks,  Classified  by  States 

PART  B   -   SERIES   F  AND  0   COMBINED 
(la  thooaandj  of  iollart  tX  lirae  prlcai) 


(Continued) 


Sovoei      (l)  Total  salaa:      Qallj  traaanir  Statamnta;    (Z)   Salaa  V  9tataa: 
fieporta  of  groas  aalaa. 


SPrallmlnarT. 
Lata  than  I3OO. 


Uo 
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Sales  and  Redemptione  of  United  States  Savings  Bonds  -  (Continuedl 
Table  4.-  Maturities  and  RedemptlonB  of  Series  A-D  and  B  Combined,  Classified  by  States^ 

(2a  thaOMOiat  of  dollari  at  eorrant  r«<<Bptl«B  raliw*) 


Stat* 


iguu 


O«tob«r 


loTtobw 


Saeniber 


19H5 


Jasiiar/ 


fttmuy 


lUteh  2/ 


iprU  2/ 


Arlisu. . 
Arkuaa*. 


California.  ■ 
Colorado.... 
Conneetlent. 


Dalawara 

Dlttriet  of  Oolnkia. 
llorida 


Otergla. . 
Idaho.... 
Illlneia. 


Indiana. 
Iowa. . . . 
Kanaaa. . 


E«ntnek7. . 
Lonl liana. 
Main* 


Maryland 

Manantmnttt. 
Michigan 


Minnaaota. .. 
Mtaalaalppl. 
Nlaaowl 


Montana. . 
Bal>raaka. 
HaTada. . . 


■sw  Hmpihlra. 
B«v  Jarsey.. .. 
Sov  Mexico.... 


I«v  Tork 

Borth  Carolina. 
Horth  Dakota. . . 


Ohie 

Oklalnaa. 
Oragon... 


PanavlTanla. . . 
Bhoda  Island. . . 
South  Carolina. 


South  Dakota, 
lennaseae. . . . 
Taxaa 


Utah 

Teraont . . 
Tirglnla. 


Vaahington.... 
Vast  TirglnU. 

Viseonain 

VjroBing 


llaaka 

Canal  Zona 

Hamii 

Pnarto  Bioo 

Tirgin  lilandi.... 
Other  poaaaaalona. 


Uhallocatod. 


MJUBtnant  to  Dally  Treaaoiy 
Statenent 


Total. 


5.389 

35.263 

2.673 
6,198 

753 
3.918 
U.960 

U.^ 

928 

28,883 

16,618 
7,366 
3,T55 

"•,265 
U,136 
1.563 

3.961 
10.  Jl"* 
2$,UlO 

7,660 

l,78ll 
8,690 

952 

2.287 

513 

811 

12.7U9 

671 

36.762 

■♦.235 

6U2 

28,69U 

5MJ 

27.866 
2.057 
2.720 

956 

5.717 
15.H»3 

1.571 

305 

5.781 

7.797 

3.598 

9.16U 

"•57 

161 

>t22 
360 

U 


63 


♦1.872 


1.5U7 
2.  ■•78 

34.861 
2,83k 
5.1»9 

872 
3.986 
5.094 

5.C08 

8O6 

28.233 

I3.38I 
5.217 
3.1MS5 

4.833 
4.01? 
1.394 

4.657 
10.825 
29.182 

7.204 
1.705 
8,671 

947 

2,951 

550 

903 

12.553 
782 

31.841 
4.626 

722 

26.036 
4.1S4 
5.244 

32.994 
1,996 
2,U7 

828 

5.050 

14,350 

1.541 

326 

6.230 

7.314 

3.506 

6.938 

685 

147 

7 

2.640 

762 


45 


-8.903 


4.481 
1,441 
2.351 

31.467 
2.611 
5.048 

715 
4.329 
5.630 

4,540 

762 

24.285 

11.164 
5,124 
3.067 

1.362 

4,564 
10,906 
23.640 

5.935 
1.971 
7.437 

930 

2,><02 

467 

893 

11.912 

863 

28,720 

4.449 

597 

22,492 
3,840 
4,590 

26,883 
2.074 
2.312 

724 

4.8I5 

14,622 

1,465 

309 

5.949 

6,383 

2,925 

6,260 

491 

122 

1,584 

425 
12 


16 


♦9.955 


378,255 


359,982 


340.423 


4,}68 
I.615 
2.298 

33.346 
2.663 
4.718 

754 
3,639 
5.592 

4.718 

22.26^ 

10.756 
4.997 
3.525 

1.212 

3.816 
9.500 
24.541 

5.847 
1.825 
7,724 

1,103 

2,663 

435 

737 

10.075 

815 

25.690 

4.1U 

692 

19.915 
3,962 
4,908 

23.919 
1,715 
2,037 

769 

4,307 

i4,6oe 

1,433 

274 
5,298 

7,108 
2,778 

6.234 

573 

127 

2,120 

380 

13 


-3,367 


3i3.n2 


4,£02 
1.597 
2,108 

31.610 
2,073 
4,687 

690 

5!w7 

4.333 

802 

22.413 

10,252 

6,2ia 
2,998 

3.677 

4.034 
1.045 

3.676 

9.260 

21.397 

5,528 
1,740 
7,403 

873 

2,449 

431 

601 

9.904 

738 

28.941 

3.905 

697 


21,049 
3,768 
4.826 


1,981 

851 

4,029 

13.845 

1.399 

269 

5.357 

6.821 

2.359 

6.100 

480 

154 

1.453 

375 

12 


-11.852 
296,517 


5.515 
1,836 
2.632 

39.g* 
2.766 
6.587 

1.003 
5.004 
6,474 

6,000 
1,1a 
33.239 

14,031 
8,088 
4.997 

5.287 

5.183 
1.587 

13i447 
27.373 

8.367 

2.331 

II.S58 

1.351 

4,095 

585 

938 

14,834 
1.049 

38.195 

5.491 

901 

29.922 

1% 

33.525 
2.478 
2.800 

1.031 

5.567 

18. 172 

i.n6 

7.448 

8.790 

3.571 

8,836 

688 

247 

1.826 

479 

U 


♦6.801 


432.256 


4,162 
1,643 
2,532 

34,91? 

2,894 
5.880 

825 

3.815 
5.827 

4,980 

29.416 

13.091 

4,784 
4.762 
1,522 

5.293 
U.199 
29.417 

7.808 

2.355 

U.299 

1.257 

3.184 

499 

959 

12.8J9 

947 

34.763 

4.650 

999 

26.529 
4,739 
5.657 

31.284 
2,100 
2,328 

1,001 
5.141 

15.685 
6,476 

7,570 

3.589 

7.379 

570 

181 

1.809 

524 

34 


-4.448 


381,092 


(1)  Total  rada^>tlontt     Daily  Troanry  Stataaants; 

(2)  Bedoavtions  by  Stataa:     Eeporta  froa  Tedaral  Beaem  Banks. 
It  ahonld  he  noted  that  State  figures  presented  in  this  table  are 
not  necessarily  eooparable  vlth  sales  data  by  States  ioasarach  as 
bonds  irtilch  haTS  been  purchased  in  one  State  may  haTe  been  rede^ed 
in  another.     MoreoTor.  the  figures  ehovn  in  this  table  are  based  on 


current  reda^itlon  Talues,  vheraaa  the  sales  figures  are  shoim  at 
Issua  pric*.     Data  on  redeaptieas  by  States  are  not  aTailable  prior 
to  October  1944. 
2/     Includes  Series  A  bonds  vhioh  hare  aatured  and  «hieh  hava  bean 
retired. 
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ki 


Participation  In  Payroll  Savings  Plans  for  United  States  Savings  Bonds  i/ 


Tlicol  7«r 

19UU 

19U5 

wts 

IJUlt 

lUr. 

ipr. 

M17 

June 

July 

tag. 

Sapt. 

Oct. 

But. 

Sac. 

Jan. 

Ub. 

Mar. 

Total  nuflibar  of  parione  partlel- 
patlne  2/.   at  of  end  of  period 
Indicated  (In  oUlloBe) 

Total   amount   dedoctad 

(in  million*  of  dollar*) 

Percent  of  particlpantB*  pay 

deducted      

26.8 

"t.oS? 

8.  J* 

27.6 

5.5U6 

9.6* 

27-5 

U98 

9.8* 

27.3 

U75 
9.7* 

27.2 

Wo 
9.5* 

27.6 

5H0 

10.6* 

26.6 

530 
10.8* 

26.2 

U60 
9.U* 

26.0 

500 

10.25J 

25.8 

U60 
9.3* 

25.7 

Ug5 

10.1* 

25.7 

565 

11.1* 

25.2 

U70 

10.0* 

25.  Ip 
U55p 
9.9*P 

25.0p 

500p 

10.2*1. 

r       Barlaad. 
p       Pralimlnary. 

1/     latinates  liated  on  raporta  from  a  large  auB^er  of  participating 
organliationa. 


2/     Conaltta  of  partlclpanta  In  (1)  prlrate  anplOTBant,    (2)  Tadaral. 
Stata.  and  local  goraruant  enploTiBont   (Inclnding  their  aganclaa), 
and   (3)   tha  araad  forcoi. 


Sales  and  Redemptions  of  Treasury  Savings  Notes i/ 


Table  1.-  Sunnary  of  Sales  and  Redemptions,  by  Series 

(Par  Talnaa  -  In  mllllona  of  dollars) 


71aeal  jaar 
or  month 


Amount 
outatandlng 

end  of 

fiscal  year 

or  month 


Hat  change 

during 

fiscal  year 

or  month 


Sedamptlons  and  exchanges 


Total 


BaealTsd 

In  payaant 

of  tazsa 


Redeemed 
for  cash 


Bxehaagad 

for 
new  aarlaa 


All  aerlea 


191*2 

19't3 

19IA 

19l»l(-Aprll 

Hay 

June 

Joly 

Avigoat 

Septso^  ar. 

October. . . 
HoTeahar. . 
December.. 

19'*5-Januar7. .. 
Tahrvary. . 
March 

April 

19U2 

ig"*? 

19m 

19UU-^ril 

May 

June , 

July 

August . . . . 
Ssptanber 

October. ■ 
loTsaber. 
Decaber. 

19U5-January. . 
yebruaiy. 
March 

April.... 


3.OIU.5 
7.'*95.'» 
9.582.0 

9.136.2 

9,087.6 
9,582.0 

10,022.5 

10,050.8 
9,1110.3 

9.090.6 
10,005.2 

9.855.0 

9.875.3 
9,937.7 
8,955.9 

9,116.2 


2k!7 
U2.1 


125.2 
122.1 
112.1 

IIO.U 
109.6 
102.9 

101.lt 

100.6 

96.9 

90.0 
88.2 
80.0 


77.0 


♦3.01't.5 
4'U,Ug0.9 
♦2,086.5 

-33.6 

-118.6 
4'lt9lt.lt 

♦UltO.5 

♦28. « 

-910.5 

-1*9.7 
♦91U.6 
-150.2 

♦20.1* 

♦62.3 

-981.7 
♦160.3 


1*,138.9 
8,758.5 
8,953.7 

299.7 

11*5.1 

1,922.3 

665.5 
201. U 
281.7 

180. 7 
1,081.7 
1,283.8 

257.7 
212.1* 

233-1 

1*07.7 


l,12lt.l* 
l*,277.6 
6.867.2 

333.3 

193-7 

l,l«7.9 

225.0 

173.1 

1,192.2 

230.1* 

167.1 

l,lt3U.0 

237.3 

150.1 

l,2llt.8 

2U7.lt 


1,103.7 
i*,09it.l* 
6,365.1 

293-8 

155-1 

l.35l*.0 

187.8 

11*9.6 

1,168.6 

200.6 

12l|.8 

1.270.7 

183. 7 

129-1* 

1,187.7 

22lt.9 


Series  A  2/ 


♦511.8 
+211.9 
-15U.6 

-12.0 

-3.1 

-10.0 

-1.7 

-.8 

-6.7 

-1.5 
-.8 

-3.7 

.6.9 
-1-9 
-8.1 

-3.0 


72.2 
33^.7 


17.1 
122.8 
I5U.6 

12.0 

3.1 

10.0 

1-7 

.8 

6.7 

1-5 

.« 

3.7 

6.9 
1-9 
8.1 

3.0 


16.6 
llU.O 
136.1 

11.0 
2.1* 
8.U 

\l 
6.2 

1.2 

3.2 

6.2 

1-5 
7.5 

2.7 


20.7 
IIU.9 
502.1 

39.5 
38.6 
73.9 

37-2 
23.* 
23-6 

29.8 
1)2.3 

163.3 
53.7 

20.6 

27.0 
22.5 


18. 


.8 


1.0 
d 

A 
.3 
•5 


.7 
.1* 
.6 


68.3 


(Continued  on  followiac  p«C«) 
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Treasury  BaUetin 


Sales  and  Redemptions  of  Treasury  Savings  Notes  ^  -(Continued) 
Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series  -  (Continued) 

(PfiT  T&luat  -  in  million*  of  dollare) 


Fiscal  7«ar 
or  Bontb 


Amount 
outttandlnc 

end  of 

fiscal  year 

or  month 

i/ 


Hot  chAiijie 

duriof 

fiscal  year 

or  month 


Bedeaiptlona  and  exchange! 


Total 


Received 
In  pajnnent 
of  taxes 


Redeemed 
for  cash 


Etc  ha 'aged 

for 
new  eeriei 


Serlei  B  U/ 


igus 

19H3 

iguu 

19UU-iprll 

May 

June 

July 

Au^et . . . . 

September. 

October. . . 
HoTemher. . 

December . . 

191(5- January. .. 
February. . 
March 

April 


2.959.7 

TSU.g 

22.1 


39.7 

3't.l 

33.1 

19.1 
17.9 
13.6 

12.7 
12.5 
10.1 


8.9 
8.6 
6.1 

5-3 


+2.959.7 

-2,195.0 

-7U2.6 


-5.6 
-12.0 

-3.0 
-1.2 

-t.3 

-.9 
-.2 

-2.lt 

-1.2 

-.u 
-2.5 


u.066.7 
877.1 


1,107.0 

3,072.1 

7U2.6 


8.U 

5.6 

12.0 

3.0 
1.2 

■••3 
.9 

.2 

2. It 

1.2 

.k 
2.5 


1.0S7.1 

2,933-3 

721.2 


7.9 

5.'» 

11.3 

2.9 
1.1 
It.l 

.7 

.2 

2-3 

.9 
.2 

2.U 


19.9 
70.6 
21.5 


68.2 


Series  C  ^ 


19113. 
19itU. 


19ltlt-Aprll . 
May... 
June. . 


July 

Au^et. ... 
September. 


October. . 
Hovember. 
December. 


19*t5-JaJluary. . 
February. 
March. . . . 


April. 


6.1t6lt.O 
9.'*ll7.7 


8,971.3 
8, 93i.lt 
9.'»'t7.7 

9,893-0 
9,923."* 
9,023.8 

g,976.U 
9,892.0 
9,7lt7.9 

9.776.U 
9,8U0.9 
8,869.8 

9,033.9 


♦6,li61t.0 
♦2,983.8 


-13.2 

-39.9 
♦516. U 

+ltlt5.2 

♦30.lt 

-899.6 

-lt7-3 
♦915.6 
-lltU.l 

♦28.5 

♦6it.6 

-971.1 

♦l6it.l 


7.5'**-7 
8.953-7 


299-7 

1115.1 

1.922.3 

665.5 

201. U 
281.7 

180.7 
1,081.7 
1.283.8 

257.7 
212.11 
233.1 

lt07.7 


1,082.7 
5,969.9 


312.9 

I85.O 
,1105.9 

220.2 
171.0 
,181.3 

228.0 
166.0 
,"127.9 

229.3 
lU7.g 
,20lt.2 

2I13.6 


1,0117. 2 
5.507.9 


27U.9 


1117. 

1,33't. 

183. 

lUg. 

1,158, 

198, 
12lt, 

1,265. 

176, 

127. 


1,177.8 
221.6 


35-6 
1162.0 


38.1 

37.7 
71.7 

36.6 

22.9 
22.9 

29.3 
ltl.9 

162.7 

52.6 

20.1 
26.3 

22.0 


Source:     Dally  Treasury  Statements. 

•        Less  than  $50,000. 

1/  These  notes  were  originally  designed  to  help  taxpayers  set  aside 
funds  vlth  which  to  pay  taxes  and  were  Icnown  ae  Treastiry  tax  sav- 
ings notes.   Series  A  notes  were  designed  for  the  small  and  moder- 
ate taxpayer',  Series  B  end  Series  C  notes  were  intended  for  the 
large  taxpayer.  When  the  collection  of  taxes  through  withholding 
at  the  source  commenced,  the  need  for  Series  A  tax  savings  notes 
disappeared  and  their  sale  waa  discontinued.  Redemption  provisions 
of  Series  A  notes  were  relaxed  to  provide  for  the  payment  of  inter- 
est on  notes  thereafter  redeemed  for  cash  (see  footnote  3)*   Sale 
of  Series  C  notes,  which  were  designed  for  the  Investment  of  idle 
cash  reserves  as  well  ae  for  the  accumulation  of  tax  reserves,  was 
continued  and  the  notes  were  designated  Treasury  savings  notes. 

2/  Includes  matured  Treasury  savings  notes. 

^     Series  A  notes,  which  were  sold  from  August  1,  I9I1I  through  June  22. 
19113,  yield  approximately  1.92<  per  annum.  Through  June  22,  I9I13, 
the  notes  could  be  redeemed  for  cash  only  at  the  original  purchase 
price;  since  that  date,  the  notes  have  been  redeemed  for  cash  at 


the  tax  payment  value  current  at  the  time  of  presentation.   (See 
also  footnote  1.)  Prior  to  October  U,  191+3.  the  maximum  amount 
which  could  be  used  In  payment  of  each  class  of  tax  (Income,  estate, 
or  gift)  by  each  taxpayer  during  each  taxable  year  was  limited  to 
$5,000  par  value;  this  limitation  was  removed  as  of  that  date. 
UJ     Series  B  notes  were  sold  from  August  1,  19*11  through  September  12, 

19112,  to  yield  approximately  O.Ui^  per  annum.  The  amount  which  may 
be  turned  in  on  taxes  is  unlimited.  The  notes  may  be  redeemed  for 
cash  only  at  the  original  purchase  price. 

^     Series  C  notes  went  on  sale  September  lU,  19I12.   Interest  accrues 
each  month  on  a  graduated  seals  (see  "Treasury  Bulletin**  for  August 

19113,  page  It)  to  yield  approximately  1.07^  per  annum  if  held  to 
maturity.   These  notes  may  be  used  in  payment  of  Federal  taxes  at 
any  time  two  months  after  the  date  of  issue.  The  amount  which  may 
be  turned  In  on  taxes  is  unlimited.   The  notes  may  be  redeemed  for 
cash  six  months  after  the  date  of  issue  at  the  tax  payment  value 
c\irrent  at  the  time  of  presentation.  Prior  to  July  c7,  19*13, 
notice  of  30  days  was  required  for  cash  redemption.   See  also  foot- 
note 1. 
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Sales  and  Redemptions  of  Treasury  Savings  Notes  -  (Continued) 
Table  2.-  Sales  of  Series  C  Notes,  Classified  by  Denomination  i/ 


riscftl  year 
or  month 

Salaa  In  ■llllona  of  dollar!  at  par 

Porcentr^  dlatrlbutlon  of  aalea 

Total 

all 

danoBl- 

aatioDi 

Donoainatlon 

Total 
all 

denoDl. 
oationa 

DamalDatloo 

«100 

.500 

Tbouaandi  of  dollar* 

$100 
2/ 

1500 
2/ 

Thouaands  of  dollars 

1 

5 

10 

100 

500 

1.000 

1 

5 

10 

100 

500 

1,000 

191*3 

19'A 

19lA-Apr. . . . 
IUt.... 
Jq»*... 

July... 
*««.... 
3<pt... 

Oct.... 
«0T.... 

Dae.... 

19U5.J«B. . . . 
»a*.... 
Nar,... 

Apr.... 

7.51*6,7 
8.953.7 

299,7 

11*5,1 

1.922.3 

665.5 
201.U 
281.7 

180,7 
1,081,7 
1,283.8 

257.7 
212.  I> 
233.1 

1*07.7 

iois 

.3 

.3 

3.8 

2.7 
.2 
.3 

.2 
1.1 

2.6 

.8 
.k 
.5 

,U 

ii'.k 

.6 

,it 
7.7 

5.3 

'.6 

.5 
3.2 
9.0 

1.3 

,8 
.7 

,8 

2U9,0 
398,5 

71.1 

38.6 
5.8 
5.9 

5.1 

ii:? 

8.5 
U 

7.7 

332.1 
507.6 

9.9 

7.1 

103.8 

52.6 

10.  u 

!•' 
56.2 

lOlt.O 

12.U 

10.0 

8.9 

11.8 

1.388.6 

1.858.5 

1*5.3 
26.7 
376.8 

159.7 
36.7 
16.5 

31.1 
215.3 
333.8 

U8.U 
38.1* 
36.1. 

62.0 

2.535.7 
3.086.9 

95,3 

50.8 

682,U 

22U.9 
62.0 
76.6 

59.3 
385,1 
1*60.9 

77.8 
75.1* 
73.9 

123.5 

1,12U.U 
1.259.3 

57.5 
16.1 
21*8.0 

85.9 
25.6 
1*3,9 

9,1* 
123,3 
131*, 8 

Ul,2 
17,6 

2U,a 
73.8 

1,916.9 

1.808,0 

8U.5 

39.3 

1*28.7 

95.8 
61.2 

97.5 

67.2 
263.9 
172.0 

67.5 
63.9 
82.5 

127.6 

100.0 
100.0 

100.0 
100. c 
100.0 

100,0 

100,0 
100,0 

100,0 
100,0 
100,0 

100,0 
100,0 
100.0 

100.0 

,1 

.1 
,2 
.2 

,« 
,1 
,1 

,1 
,1 
.2 

,3 
,2 
,2 

,1 

,2 

:i 

.8 
.3 
.2 

.3 
.3 
.7 

.3 
.2 

u 

2.1 

3.0 
3.7 

5.8 
2.9 
2,1 

2,8 
3,1 
5,2 

3.3 

2.7 
2,6 

1,9 

U.l. 
5.7 

7.9 

3.7 

k.h 

5.2 

8.1 

U.8 
l*.7 
3.8 

2.9 

18.1. 
20.7 

15.1 
18.U 
19.6 

2U.0 
18.2 
16.5 

17.2 
19.9 
26.0 

18.8 
18,1 

15.6 
15,2 

33.6 

31*.  5 

31.8 
35.0 
35,5 

33.8 
30. 8 
27.2 

32.8 
35.6 
35.9 

30.2 
35.5 
31.7 

30.3 

ll*.9 
lU.l 

19.2 
11.1 
12,9 

12,9 
12,7 

15.6 

10.5 

16.0 

8,3 
10.1. 

18,1 

25,1. 
20.2 

28.2 
27.1 
22.3 

lU.U 

30.1* 
3U.6 

37.2 
2U.U 
13.1* 

26.2 

30.1 

35.1* 
31.3 

Sourcet     (1)  Total  aalaa:     Dblly  Treaaury  Statesanta;    (2)   Dlatrltetloo  by 
daaoalaatlonai     aalaa  reported  to  the  Traaaury, 
1/     InfoTvatloa  on  aalea,  by  denoalnation,  of  Serlea  A  and  B  tax  aarln^a 


DOtea  Bey  be  found   In  the  *Treaaury  Balletln"  for  July  191*3.   pa««  1.6. 
2/     DenoBlnatlons  of  $100  and  $^iOO  vera  flrat  offered  In  VoraBber,    19^.3. 


Table  3.-  Sales  of  Series  C  Notes,  Classified  by  T.vpe  of  Purchaser  ^ 


Tlacal  year 
or  aoatb 


Sales  in  Btlllona  of  dollara  at  par 


Total 


typa  of  purcbaaar 


IndlTldnala. 

partnerablpa, 

and  fldxiclarlaa 


Corporatlona 


Percental  dlatrlbutlon  of  aalea 


Total 


^pe  of  purehaaar 


tndWlduala, 

partnerships, 

and  fldufilarlea 


Corporatlona 


I9I.3. 
I9W.. 


19WuAprU. 
May... 
June. . 


July 

Au^at.. . . 
Septaaber. 


October.. 
HoTavber. 
Daeesbar. 


191.5- January., 
fabruary. 
March 


April. 


7.51.6.7 
8.953.7 


299.7 

11.5.1 

1.922.3 


665.5 
201.1. 
281.7 


180.7 

i,on.7 

1,283.8 


257,7 
212,1. 
233.1 


1W7.7 


611.3 

65I..9 


19.2 
12.5 

126.9 


9.8 

53.5 
77.1 


18,8 
19.1 
18.2 


3I..7 


^,935.1. 
8.298.7 


280.5 
132,6 
,795.1. 


6li..9 
192.5 
265.9 


170.9 
1,028,2 
1,206,7 


238,9 
193.3 
211..  9 


373.0 


100.0 
100,0 


100,0 
100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


100,0 
100.0 
100,0 


8.1 

7,3 


6,U 
8,6 
6.6 


7,6 

l.,U 
5.6 


S.9 
6,0 


7.3 
9.0 
7.8 


8.5 


91,9 

92.7 


93.6 
91.1. 
93.1. 


92.1. 
94'.l. 


9'..6 
9^!o 


92.7 
91,0 
92.2 


91.5 


aaTlaxa  lutea  say  be  found  In  the  "Treaaury  Bulletin"  for  July  19'*3. 
!»«•  *7. 


SouTcai     (1)   Total  aalesi     Dally  Treasury  StateBOnte;   (2)   Distribution  by 
type  of  purcbaaeri     aales  reported  to   the  Treasury, 
ly     Infoivation  on  aalee,  by  type  of  purchaeer,   of  Serlea  A  and  B  tax 


Uh 
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Sales  of  United  States  Savings  Stamps 
Table  1.-  Summary  of  Sales  and  Redemptions  ^ 

(In  thous&nda  of  dollars) 


Hscal  year 
or  Dootb 


ABount 
outBtanding 

end  of 

fiscal  year 

or  month 


Hat  change 

during 

fiscal  year 

or  month 


Redemptions 


Exchanged  for 

United  Statas 

sarlnfe 

honds  2/ 


Caeh 

2/ 


Percentage  dlstrlhution 
of  redeoptlona 


Total 


Xxchan^d  for 

United  States 

savtBC* 

honds  2/ 


Caah 

1/ 


191*1 3/ 

i9U2l^^'}?l'}--:-::.-.:-l 

191*; 


191*3  • 
19l***■ 


]kae.  19l*l-Juiie  19U2./ 


213 
196 


19l*l*-i^rll. 
Hej... 
June. . 


July 

August ■ . > . 
Septenbor. 


October.. 
BoTeaber, 
Deceober. 


19l*5-Juni*r7. . 
Tebmary, 
March 


iprll. 


5.29I* 
166,31*1 

.350 
518 

196.1*01* 
198,1*07 
196,518 

180,199 
167.1*25 
168.253 

175.199 
180,587 
181,529 

182,692 
186,710 
189,1*09 

188,71*3 


♦S.lM 
♦161, 01*8 

♦1*5,6206/1/ 
-16,832 

♦582 
♦2.003 

-1.889 

-16.119 

-12.971* 

♦828 

♦6,9'»5 

♦5.388 

♦91*2 
♦1.16U 

♦U,018 
♦2.699 

-666 


6.087 

308.621 

590.268  1/ 
1*08.930 

35.717 
30,71*8 
22,696 

16.566 
23.138 
18.898 

21*.  679 
23,91*6 
21.163 

21,088 
20.731 
28,251* 

^l*,7l*8 


9U3 

11*7, 57>* 

5W.6U7 
H25,762 

35, 13"* 
28,71*5 
21*,  581* 

32,685 
36.112 
18. 070 

17.73't 
18.558 
20.221 

19,921* 
16,711* 
25.555 

25, 1*1U 


ll27,9l« 
1*71*,  168 
352.632 

28.261 
23.055 

20,771* 

27.553 
27.996 
111.175 

13.SI6 
11*. 929 
l6,6l8 

16.3a 
13.1*21 
20.11*0 

20.079 


i 

18,1*68  5/ 
70.1*80  5/ 
73.130 

6,873 

5.690 

3.811 

5.132 

8.116 
3.896 

3.917 
3.628 

3.602 

3.603 
3.293 

5.  I'll* 
5.335 


100.0 
100.0 
100.0 
100.0 
100.0 

100.0 

100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 


87.5 
87.1 
82.8 

so.u 

80.2 
81*.  5 

8U.J 

77.5 
78.U 

77.9 
80.1* 
82.2 

81. 9 
80. 3 
78.8 

79.0 


12.6  5/ 

12.9  2/ 
17.2 

19.6 
19.8 
15.5 

15.7 
22.5 
21.6 

22.1 
19.6 
17.8 

18.1 
19.7 

a.2 
21.0 


ce:      Itaily  Treasury  Statements  coimenclng  HoTember  1,   19l*2;  prior 
thereto.  Poet  Office  Department. 

1/  Stampe  eold  prior  to  October  1.  191*2  were  knovn  ae  poetal  sarln^e 
stanpe  and  vere  obligatione  of  the  Foetal  Sarln^e  ^etem  but  euh- 
sequently  became  public  debt  obligations. 

2/     Istisated  on  the  basis  of  samples  conducted  by  the  Post  Office  De- 
part sent. 

^     Sales  and  redemptione  commence  with  May  1.   191*1  vhen  the  special 
defenss  series  of  stamps  vent  on  sale.     The  amount  of  'the  old  se- 
ries of  postal  saTings  stamps  outstanding  on  April  30.   191*1  vas 


$150  thousands. 

Details  not  aTailable  for  May.   June,   end  July  191*1. 
Includes  minor  amounts  which  vere  exchanged  for  poetal  saTlngs  cer- 
tificates.    These  aggregated  $123  thousands  for  the  period  August  1, 
191*1  through  June  30.   19l*2  and  $55  thousands  for  the  period  July  1. 
191*2  throu^  October  31.   19U2. 
Het  of  sales  less  redes^tione.     See  footnote  1. 

Does  not  Include  emounts  transferred  from  Poetal  SaTlngs  Qyst^  to 
the  Treasury  to  corer  outstanding  stanps. 


Table  2.-  Sales,  Classified  by  Denomination 


Tlscal  year 
or  month 

Salse 

in  thousand 

s  of  dollars 

Percentage  distribution  of  sales 

Total 

all 

denominations 

Denomination 

Total 

all 

denominations 

Denomination 

10^ 

25^ 

50^ 

Sl.OO 

$5.00 

10^ 

25^ 

50^ 

tl.OO 

$5.00 

191*1 

i9>a 

I9U3 

I9U6 

19ltU-Aprll 

May 

6.087 
308,621 
590,268 
1108,930. 

35.717 
30,71*8 
22,696 

16,566 
23.138 
18.898 

21*.  679 
23.91)6 
21,163 

21,088 
20,731 
28,251* 

2lt,7l*8 

1*00 

67,U66 

126,327 

102,531* 

9.1*58 
7.588 
l*.lt36 

3.731 
3.600 
3.909 

6.636 
6.928 
5.586 

6.328 
5.857 
8,059 

6,966 

2,691 
167.709 
313.691 
209.121 

18.187 
15.878 
11.808 

8.370 

12.1*05 

9.990 

12.516 
11.581 
10.61*2 

IO.6OU 
10.155 
13.981 

12.226 

1.012 
28.611* 
52.508 
32.611 

2.768 
2.U37 
2.U38 

1.U6U 

2.293 
1.658 

1.892 
1.8I3 
1.1*12 

I.U35 
1.1*63 
2.017 

1.878 

1.130 

31.583 
71.693 
1*6.972 

U.120 
3.72U 
3.027 

2.298 

2.786 
2.761 

2.1*69 
2,103 

2,288 
3,201 

2,755 

85U 

13.250 
26,01*8 
17.691 

1.183 

1.122 

987 

702 

1.182 

779 

8U8 

863 

1.051* 

6I8 
967 
996 

921* 

100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 

6.6 
21.9 

21. U 
25.1 

26.5 
2U.7 
19.6 

22.5 

15.6 
20.7 

26.9 
28.9 
26.1* 

30.0 
28.2 
28.5 

28.2 

UU.2 

5U.3 

53-1 
51.1 

50.9 
51.6 
52.0 

50.5 
53.6 
52.8 

50.3 
50.3 

1*9.0 

1*9.5 

1*9.1* 

16.6 
9.3 
8.9 
8.0 

7.8 

7.9 

10.7 

8.8 
9.9 
8.8 

6.7 

6.8 
7.1 
7.2 

7.6 

18.6 
10.2 
12.2 
11.5 

11.5 
12.1 
13.3 

13.9 
15.8 
13.6 

11.3 
11.5 
11.6 

10.0 
11.0 
11.3 

11. 1 

lU.o 

J:2 

it.3 
3-3 

>*.3 

5.0 
2.9 

U.7 
3.5 

3.7 

July 

August 

I9l*5-Janu«ry 

February 

ju^rl^   

Sonroa: 


(1)  Total  aalat:  Sally  Traaaury  Statements  commencing  Hovemhar  1, 
19U2;  prior  thereto  Poet  Office  Department;  (2)  Dlstrlhutlon  hy 
danoDlnatlons:  Based  upon  Post  Office  Department  data. 
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Summary  Distribution  by  Classes  of  Holders  of  Interest-Bearing  Securities  Issued 
by  United  States  Government  and  Guaranteed  by  United  States 

(In  mlllloiis  of  dollari) 


Sad  of  flBcal 
year  or  moath 


1935 
1936. 
1937. 
1938. 
1939. 


19IW. 
19IH. 
191*2. 
191*3. 
19I44. 


19U*^pr.. 
Hay.. 

JUB8. 


July.. 


Oct. 
Hot. 
Sec. 


19U5-Jaa... 
Kb... 
Mar... 


Apr. 


Securities  lisoed  1]y  United  States  GoTemnent 


Total 
amount 
out- 
standing 


27.61*5 

32.989 
35.800 

36.576 
39,886 


1*2.376 

1*8,387 

71.968 

135.380 

199.51*3 


IS3.U1J 
181*,  87I* 
199.51*3 


207,117 
208,289 
207.850 


208,608 
210. 77I* 
228,891 


230,672 
231,851* 
232.026 


Distribution  by  classes  of  holders 


U.  S.   OoTemaient 
agendee  and 
trust  funds 


Total 

public  and 

special 

Issues 


1,656 
1.959 
3.251 
l*,U66 
5,605 


6,803 
8,225 

10,31*0 

ll*.091 
18,920 


17.767 

18.195 
18,920 


19.586 
20,079 
20,575 


20.781* 
21.185 
21.672 


21.955 

22.391 

22,861* 


233,063        23,165p 


Public 

market- 
able 
Issues 


1,023 
1.332 
1.693 
1.791 

1.835 


2.028 
2,101* 
2.1*52 
3.213 
'*,623 


i*,o6o 
i*.o6i* 
i»,623 


U,6l5 
1*,608 
l*,58g 


1*,605 
1*,592 
5.337 


5,256 
5.2l*5 
5.281 


5.226p 


Public 
non- 
marketable 
Issues 


1 

3 

7 

10 


10 
10 
10 


10 
10 
10 


10 
10 
10 


11 

16 
16 


l6p 


Special 
Issues 


1.558 
2.676 

3. no 


i*.775 

6,120 

7.885 

10.871 

ll*,287 


13.697 
11*,  122 
ll*,287 


ll*,96l 
15,U6l 
15.976 


16.170 
16,583 
16,326 


16,688 
17,130 
17.567 


17.923 


federal 

Beeerve 

Basks 


Public 
market- 
able 
Issues 


2.1*33 

2,1*30 

2,526 
2,561* 
2.551 


2.1*58 
2,180 
2,61*0 

7,11*9 
ll*.899 


13,216 
ll*,2l*7 
ll*,899 


11*,  912 
15. 803 

16,651 


17.6U5 

18.386 
18,81*1* 


I9.O0I* 
19.1*39 
19.669 


20,1*55 


Private 

investors 

2/ 


Total 
labile 
Issues 


23.556 
28,601 
30,023 
29.51*5 
31.730 


33.115 

37.982 

58,988 

lll*,ll*l 

165.725 


152,1*30 
152.1*32 
165.725 


172.619 
172.1*07 
170.625 


170.17? 
171,201* 
188,375 


189,713 
190,021* 
139.1*93 


Public 
market- 
able 
issues 


Public 
non- 
marketable 
issues 


23,1*91* 
27,3MO 
28.835 
27,989 
29.579 


29.950 
33.1*28 
1*5,1*81 

8!*,9l*8 
120,880 


110,161* 
109,718 
120,880 


125,392 
12U,803 
123.1*83 


122.759 
122,205 
137.1*68 


138,002 
137.695 
137.675 


62 
1,261 
1.188 
1,556 
2,151 


3,166 

I*.  551* 

13.507 

wi845 


1*2.265 
1*2, 7l5 
l*l*.8l*5 


1*7.227 
1*7,601* 
1*7,11*2 


1*7,1*20 
1(8.998 
50,907 


51.712 
52,329 
51,817 


lS9.1*lt3p      136,999?      52. W*?        1.132 


Securities  guaranteed  by  United  States  1/ 


Total 

anount 

unmatured 

out- 
standing 


1*,123 
l*.71g 
U,665 
1*.S53 
5.1*50 


5,1*98 
6,360 
1*,5U9 
l*,092 
1,516 


2,258 
1.529 
1.516 


1,1*68 
1.1*75 
1,1*80 


1,1*80 
1,1*70 

1,1*70 


1,1*96 
l,lll* 
1,119 


Distribution  by  classes  of  holders 


U .   S .   Govemment 

agencies  and 

trust   funds  and 

Pedersl  Beserre 

banks 


Public 
market- 
able 
Issues 


366 

'F 
363 

325 

286 


286 

275 

287 

170 

k 


6p 


PubUo 
non- 
marketable 
issues 


115 
176 


586 
176 

176 


Private 

Investors 

2/ 


Public 
market- 
able 
issues 


It,  302 

1*,528 
5.I6I* 


5.212 

6,085 
1*,262 
3,738 
1,186 


1.1*97 
1.183 
1,186 


1,187 
1,187 
1.187 


1.189 
1,189 

1.190 


.191 

780 
781 


7S2p 


Public 
non- 
marketable 
issues 


68 
150 


168 
163 
150 


277 
281* 
289 


287 
277 
275 


300 
328 
332 


31*3 


S<mrce:      (l)  Total  amounts  outetandlng;     Dally  Treasury  Statements; 

(2)  Securities  held  by  U.  S,  OoTemraent  a^ncies  and  truet  funde; 
reports  of  the  agoncleB  and  accounts  with  the  Treasury;  (3)  Secu- 
rities held  hy  federal  Reserre  Banks:     Federal  Heserre  System. 

p       Preliminary. 

*       Less  than  $^00,000. 


1/     Srcludes  matured  securities ,   and  otllgatione  held  hy  the  Treasury. 

2/     The  total  amount  of  securities  held  by  private  investors  le  calcu- 
lated by  deducting  from  the  total  amount  of  securities  outstanding, 
the  securities  held  by  U.   S.   QoTernfflent  agencies  and  trust  funds 
and  by  Federal  Baaerve  Banks. 
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Estimated  Ownerehlp  of  Interest-Bearing  Securities  Issued  or  Guaranteed 
by  the  United  States  Government 

(Par  values  1/  -  in  billioa*  of  dollfirs) 


Ind  of 
moQth 


1939-Decenil}sr. 

19'10-JTfflo 

December. 

ISUl-June 

Decenber. 

igte-Jimo 

Deceo1)er. 

19U3-Jaiiuaiy.. 
Tebruary. 
Itarcli 

i*rU 

•fay 

Jane 

July 

August. . . . 
September, 

October. . 
FoTember., 
December. , 

igUU-January . . 
7eii  ruar7 . 
March 

April 

H«y 

Jane 

July , 

August . . . . 
September, 

October. . . 
Horeaber. 
December. . 

191*5- January . . . 
February. 


Total 

amount 

outetandiag 

2/ 


U7.1 


1*7.9 

50. u 


63-8 


76.5 

m.6 


lllt.3 

117.1 

118.6 

133.0 
133.8 
139-5 

lUU.O 
1U6.7 
161.0 

167.7 
168.9 
168.7 


171.3 
185-9 
185.6 

I85.7 
186.U 
201.1 

208.6 
209.8 
209.3 

ao.i 

212.2 

230.  U 


232.2 
233-0 


Hal  a  \>j  baak. 


18. U 


IS.S 
19-5 


21.8 
23.7 


28.7 
t7.3 


lK.8 
1(9.2 
50.1 

55.li 
59.0 
59.'t 

62.0 

eu.o 
67.2 

71.1 
71.6 
71-5 


73-8 
76. u 

76.2 

77.0 
77-5 
83-3 

86.9 
87. U 
87.2 

87.8 
90.1 
96.6 


97.5 
97.6 


Commercial 
banJco 

V 


15.9 


16.1 
17.3 


19.7 
21. k 


26.0 
Ul.l 


>(2.8 

t3.3 

ltU.2 

1*9. 0 

52.8 
52.2 


^: 


8 
9 
5«.3 

61.8 
61.3 
59.9 


61.8 
6U.8 
6U.0 

63:7 
63.2 
68.  U 

72.0 
71.6 
70.5 

70.1 
71.7 
77.8 


78.5 
78.1 


federal 

Reserre 

Baaka 


Z-5 


2-5 
2.2 


2.2 
2.3 


2.6 
6.2 


6.0 
5.9 
5.9 

16. 2 
7.2 

8.2 
9.1 
8.9 

9.U 
10.3 
11.5 


12.1 
11.6 
12.1 

13.2 

1U.3 

Ik.s 

111. 9 
1S.S 
16.7 

17.6 
18.lt 

18.8 


19.0 
I9.it 


Held  b7  QOB-bank  IcTeetor. 


28.7 


29.3 
30.9 


io.i 


117.8 
64.3 


65.5 
67.9 
68.6 

77.6 
79.8 
80.0 

82.0 
82.7 
93.8 

96.6 
97.3 
97-3 


97.5 
109.5 
109.11 

108.7 
IO8.9 
117.7 

121.7 
122.  It 
122.1  1 

122.3 
122.2 
133-8 


1311.7 
I35.U 


Indlrldnali 


9-8 


9-7 
10. It 


11.1 
13.8 


18.2 
23.8 


2U.9 
25.8 
26.6 

28.7 
30.0 
30.3 

31-" 
31.9 
311.7 

36.U 
36.9 
37.1 


38.1 
5l.7 
112.2 

U2.2 
I12.5 
"•5-1 

'17.3 
17.5 
U7.8 

1*7.9 
1*8. U 
52.2 


52.9 
53-2 


tnanraaee 
eonpaalef 


6.3 


6-5 
6.9 


7-1 
8.2 


9-2 
11-3 


ll.li 
11.5 
11.2 

13.0 
13.0 
13.1 

13.2 

13.1 

111.7 

111.9 
15.0 

15.1 


111.7 
16.2 
16.U 

16.U 
16.5 
17.3 

17.9 
18.1 
18. 3 

18. U 
17.9 
19.6 


19-9 
20.1 


Hutoal 
•aTlD^e 
banka 


3-1 


3.1 
3-2 


3-I1 
3.7 


5:1 


11.6 

U.7 
U.6 

5.2 
5.2 
5-3 

5-3 
5.1 
5.9 

6.0 
6.0 
6.1 


1:1 

6.8 
6.8 

6.7 

7.3 

?:1 
7.7 

7.7 
7.3 

8.3 


8.6 
8.7 


Other 
eoiporatlone 

and 
a.aoelatlons 

5/ 


2.7 


2.6 
2.11 


2.U 
lt.lt 


5-^ 
11.6 


ll.lt 
12.1| 
12.2 

16.1 

16. U 

15.7 

16.0 
16.0 
20.8 

21.lt 
21.1 
20.1 


19.8 
2I1.5 
23.lt 

22.3 
22.3 

25-7 

25.9 

^:u 

2lt.l 

23.9 

27.6 


27.1 
26.7 


State  and 

local 

gOTemjsenta 

1/ 


n.  is. 

Ooverment 
a^DCiee  and 
truit  funda 


.1* 
.5 


.6 

.8 


.S 
.8 

.8 


2.0 
2.0 
2.0 


2.6 
2.6 

2.6 
2.6 
3-2 

3.5 
3.5 
3.5 

3-5 


^ 


6.5 


7.1 
7.6 


8.5 
9.5 


10.6 

12.2 


12.1* 
12.7 
13.1 

13."* 
13.8 
IU.3 

IU.8 
15-3 
15.8 

iS.o 
i6.lt 
16.9 


17.2 
17.8 
18.1 

18.1* 
18. U 
19.1 

19.6 
20.1 
20.6 

20.8 
21.2 
21.7 


22.0 
22.1* 


r      BsTi.ed.  U/ 

1/     United  State.  eaTlne.  bonds,    Series  A-D.   Z,    and  f  ore  Included  at 

current  redonptlon  Taluee.  ^ 

2/     Oriaranteed  sec\irltlea  held  by  the  Treasury  are  excluded, 
^     Consists  of  commercial  banks,    trust  companies,   and  stock   sarin^e  6/ 

banks  in  the  United  States  and  in  territories  and   insular  posiee- 

alona.     Xxcludes  securities  held  In  trust  departments. 


Includes  partnerships,  perwnal  trust  accounts,   and  unincorporated 

business. 

Includes  dealers  and  brokers  and  inveatmeDts  of  forei^  balances 

in  this  country. 

Includes  their  agencies  and  their  trust,  einklne,  and  InTestaent 

funds,  and  territories  and  insular  possessions. 


Net  Market  Purchases  or  Sales  of  Government  Securities  for  Treasury  Investment  Accounts  i^ 

(In  millions  of  dollars) 


let  market  purchases  or  solas  (-) 


ipr. 


Kay 


June 


July 


Sept. 


1937. 
193«. 
1939. 

I9I10. 
191*1. 
19112. 

19'»3- 
19lti|. 

191*5  • 


ll*.l* 

-12.0 

1.6 

-9.5 

-2.8 

-.5 

-14.5 

-9.9 

-67.5 


5.7 
-3.0 

.1 

-20.9 
12.0 
30.0 

-90.3 

-105.1 

-IM.l 


119.6 
23.3 

-12.5 

-5-7 

5.8 

-72.9 
-11.5 
-5.9  r 


11.9 

2.5 

-37.1 

-1.6 

-.7 

•3 

.U 
-16.5 
-55.6 


-ltO.lt 


-35.2 

-10.0 


2ll.lt 

.8 

5.0 

.9 

.u 

-3 

-1115.8 
20.5 


U.B 
1.2 
3.0 


-2.3 

-67.8 
-U.5 


12.5 

-3.9 

3-3 


-«.lt 


-15.8 
-19.0 


8.9 
38.5 
71.9 

-3 

• 

-lt.5 

-2.7 
-28.1 


3.7 

1.0 

-1.2 

-U.I1 

-.2 

-l.O 


2.0 

.It 

-2.8 

-.3 


-5.0 
-5.9 


-3.2 

-1.1 
60.0 


U.8 
-U.O 


r       BeTl«*d. 

•       Let!  than  $50,000. 

1/  CoDiliti  of  purchaee*  or  ealei  aade  by  the  Treaiury.  Treasury  1ft- 
Testnent  accounts  conprlse  (l)  trust  funds  which  by  lav  are  under 
the  control  of  the  Secretary  of  the  Treasury  or  of  the  Treasurer  of 


the  Onltad  States,   and  (?)  accounts  under  the  control  of  eartala 
U.   S.   OoTernaaot  aceaeles  whose  laTestaents  are  bandied  throne^  the 
facilities  of  the  Treasury  Departaeot.     This  table  aleo   Includes 
purchases  under  Section  19  of  the  Second  liberty  Bond  Act,  a* 
tended,   and  excludes  the  IjRhaac*  Stabilisation  ftmd. 


k& 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  March  31,  1945 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 


The  tablae  In  Beotlon  I  present  sum- 
mary data  as  of  Karoh  31>  19^  from  the 
Treasury  Survey  of  Ownerenlp  of  Seourltlea 
Issued  or  Ouaranteed  by  ths  United  States. 
The  banks  and  Insurance  companies  covered 
la  the  survey  account  for  approximately  93 


percent  of  the  amount  of  euoh  seourltles 
owned  by  all  banks  and  Insurance  companies 
In  the  United  States. 

Section  II  presents  summary  data  on 
the  ownership  of  Federal  land  bank  bonds. 


Table   1.-  Sunimary:     All    Interest-Bearing  Securities 


(In  oilllons  of  dollars) 


Cl»>lflcatlon 

Total 

amount 

outatandlnc 

Held  by  Inveetora  covered  In  Treaaury  Survey 

Held  by 
all  other 
Inveetore 

2/ 

Banlca  1/ 

Inaurance  companiea 

All  U.    S. 
Governoeot 
agencies  and 
truat  funds, 
and  Federal 
Eeeerve 
Banks 

7,1109 
eoBjmer- 

clal 
tanke  2/ 

St 
•lock 

bank* 

5U2 
antual 
eavln^a 
banlca 

Total 

317 

life 
Inaurance 
companiea 

653  fire, 
caaualty, 
and  marine 
inaurance 
companiea 

P^lle  Hcurltlat: 

163,  U12 
52.165 

71.50s 
l,2>lg 

361. 

7 

S.Ug2 
193 

19.823 

17.081 
100 

2.61H 

2lt.936 
15 

38,568 
50."l3l» 

Son-Barketable  ■ecarltleB 

Total  public  Becurltlas 

Special  Ittua* 

215.578 

17.567 

72.756 

370 

8.675 

17.181 

2"t.951 
17.567 

89,002 

Total  Interast-bearlDf  aecurltleB  letued  or 
guaruteed  by  the  United  Statea  U/ 

233.1''5 

72,756 

370 

8.675 

19.823 

17.181 

2.6U1 

142. 519 

89.002 

1/     Sacurltiea  bald  in  trust  dapartmenta  are  excluded.  paniaa  which  are  not  covered  in  the  Treasury  Survey.      See  headnote 

2/     Iscludea  tniat  con^anlaa.  to  tble   aection. 

^     This  column  Includee  securities  held  by  thoae  banks  and  insurance  com-  kj     Guaranteed  securities  held  by  the  Treasury  are  not  included. 


Table  2.-  Public  Marketable  Interest-Bearing  Securities 


PART  A 


ANALYSIS   OF  OWNERSHIP  BY   TYPES   OF  SECURITY,    BY   OAIX   CLASSES, 
AND  BY   TAX-EXEMPTION   PROVISIONS 


Classification 


Total 

amount 

outstanding 


Held  by  investors  covered  In  Treasury  Survey 


Banks  1/ 


7.'<09 
commer- 
cial 
banks  2/ 


3"» 
Btock 

8aTlD£8 

banks 


5U2 
'  mutual 
savings 
banks 


Insxirance  companleB 


317 

life 
Insurance 
conpanlee 


653  fire, 
casualty, 
snd  marine 
Insurance 
companies 


All   U.    S. 

GoTemBient 

agencies  and 

trust  funds. 

and  ?ederal 

Beearve 

Banks 


Held  by 
all  other 
investors 

1/ 


Par  values  -   in  millions  of  dollara 


Typea  of  aecurity: 

Securities  issued  by  United  State* 

I    Treasury  bllla 

Certificatea  of  Indebtadneaa. . . 

Treasury  notes 

Treasury  bonda 

Postal  savings  and  other  bonds, 
diurutaed  by  United  States  U/ 

Total 


Dua  or  flrat  beeomlne  callable 

WlthlB  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  yaara 

Over  20  years 

Tarions  (federal  Bousing  AdminlstratioB 
debentures) 

Total 


Tax-axamptlon  provl alone:     5/ 

Vholly  execnpt  from  federal  income  taiea.... 
Partially  axempt  from  Padaral  income  taxas. 
Subject  to  federal  income  tazoa 


Total. 


16,921 
3'*.5'A 
18,588 
92,377 
196 

I5L 


163,1*12 


59,81^ 
31,7116 
39,150 

7.172 
19,281 

6,197 

^ 


163,1112 


196 

22,935 

1'I0.281 


163, Ulg 


2.719 
17,803 

12.613 

37,778 

16 

580 


n,508 


25.780 
21,UaD 
20,6glt 

1,610 
920 

1,025 

11 


71.508 


16 

13,6ltl» 
57,8U9 


71,508 


1 
27 

290 


Ji&_ 


3^ 
66 
127 
57 
26 


36U 


105 
259 


36U 


12 

269 

318 

7,879 


8,>Ig2 


3.501 

1.^9 

1,8U9 

361 


2_ 

,1>82 


292 
8,190 


8,U«2 


21 

698 

651 

18,167 

1 

17 


19,55^ 


1,01U 
1.881 
It, 116 
1,857 
8,527 
2,lll7 

11 


19,55** 


1 

2,035 

17,518 


19,55** 


11 

1*32 

W7 

16,160 

• 

11 


17,081 


1,338 
3,172 
1,591 
8,215 
2.095 

11 


17,081 


1,096 
15,985 


17.081 


10 

266 

ISU 

2.007 

1 
5 


2.U73 


355 
562 
9'*U 
266 
312 
53 


2,1*73 


1 

939 

1,533 


2 .1*73 


12,102 

5.521 
1,105 
6.167 


2U.936 


18,1* 


8,1*33 

1,569 

1,269 

352 

2, 3112 

965 


2'*.936 


35 

2.261 

22.639 


2U.936 


2, 066 

10,225 

3,858 

22,097 

IU3 

179 


38.568 


ll(,228 
5,78U 

9.U51I 

1,838 

5.590 
1.673 


38,568 


IU3 

l*,598 

33,827 


38,568 


(Continued  on  followli^  page) 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Govemnent  and  by  Federal  Agencies*  March  31,  1045  -  (Continued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  GovernMnt  -  (Continued! 

Table  2.-  Public  Marketable  Interest-Bearing  Securities  -  (Continued) 

PART  A  -  ANALYSIS   OF  (WNKRSHIP  BY  TYPES  OF  SCOURITY,    BY  CALL  GLASSES 
AND  BY  TAX-EXEMPTION  PROVISIONS-(  Continued)  ' 


ClfttalfleatloB 


Total 

awtnnt 

otttftaadlac 


H«ld  bj  laTflttort  coT«r»d  Id  Trtavuy  9arrmj 


Bukt  1/ 


ooia«r- 
olal 


3>» 

■toek 

mtIbc* 


■vtoal 
banks 


iBsnraaoa  ee^isla* 


317 

Ufa 
lasaraao* 
oo^aalat 


693  fir*, 
eaanaltf. 
•ad  aarlaa 
lonraae* 
e<n|>aalai 


HI  U.   fl. 

OoT«rBBtat 
•ff«Bol«t  and 
tmjt  fxmdt, 
•ad  fvdaral 
Icflarr* 
Baak* 


Parctatac*  dltkrllmtton  ^  olaattt  of  Mcurltloo 


Typai  of  oacnrlt?: 

Sacuritioi  litued  by  United  States 

Treaeury  bllli , 

Certlflcatot  of  Indebtedaeee. . . 

Treaettry  notes 

Treaeury  bonds 

Postal  saTlBfs  and  other  bonds. 
Ooaraateed  by  Iblted  Statee  k/ 

Total 


Call  classes! 

Doe  or  first  becoain^  oallable 

¥ithln  1  year 

1  to  3  years 

3  to  10  years 

10  to  15  years 

13  to  20  years 

Orer  20  years 

Tarlons  (federal  Honslnc  Adalnlstratlon 
debenttires) 

Total 


Tax-ex«BiptioD  proylslons:     ^ 

Vholly  exempt  from  Federal  incoae  taxes.... 
Partially  ezBsnpt  from  federal  incoae  ta^s. 
Subject   to  Federal  Incoae  taxes 


Total. 


10. H 
21.1 
ll.U 

56.5 

.1 

•5 

100.0 

36.6 

sk.o 
H.l) 

11.8 
3.8 


.1 

Ik.O 


100.0 


1-* 
17.6 

52.8 


100.0 


36.1 

30.0 

28.9 

S-3 

u 


19.1 
80.9 


.2 

7.5 
12.2 
T9.8 


9.3 
18.2 
3I1.9 

l4.9 
7.2 


28.9 

71.1 


.1 
3.2 

3-7 
92.9 


11. » 
H1.3 
17.2 
21.8 


^'.6 


.1 

3.6 
3.3 

92.9 
.1 


5-1 

9.6 

21.0 


100.0 


to.* 
89.6 


.1 
2.5 


100.0 


3-9 

7.8 

IK.I 
12.3 

.1 


6.1) 
93.6 


100.0 


.n 

10.8 

7.>> 
81.1 

• 

.2 


ik.k 
a.9 
38.2 

10.8 

12.6 

2.1 


100.0 


il: 


bit  fi7 
ill  otbir 

i/ 


22.1 

k.it 

2l».7 

.1 


11 

i':l 

9.1* 
3.9 


.1 

9.1 

90.8 


26.5 
10.0 

57.3 


36.9 

M.0 

24.5 

4.8 

^^' 

4.3 


U.9 

87.7 


100.0 


Per«6Btac«  dlttrlbntlon  tj  ^o^a  of  InTvstora 


^pae  of  seCTJrltj: 

Securltlea  iaauod  by  Unltad  Stataa 

Traaaiiry  1)llla 

Certlficataa  of  lada^tadnaaa. . . 

Treaaury  notaa 

Traaanry  bonda 

Poatal  aaTlufa  and  other  bonda. 
Ooaranteed  by  Dnltad  Stataa  4/ 

Total 


Call  elaaaea: 

Soa  or  flrit  bacotalac  oallabla 

WlthlB  1  yaar 

1  to  5  yaara 

3  to  10  yaara 

10  to  15  yaara 

15  to  20  yaara 

Orer  20  yaara 

TarloQB   (Pedoral  Bouaia^  idalDlatrktloB 
dabenturaa) 

Total 


Tax-axa^tlOD  proTlelona:     5/ 

Wholly  azeopt  fron  Padar&l  Ineoaa  taxaa. . . 
Partially  exempt  froB  Tedaral  Ineoaa  taxaa 
Sobjact  to  Federal  lacona  taxaa 


Total. 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


100.0 


100.0 
lOO.O 
100.0 
100.0 
100.0 
100.0 

100.0 


100.0 
100.0 
100.0 


le.i 

?7:l 

40.9 
8.2 

73-7 


43.8 


43-1 
67.7 
52.8 

e.4 

U.8 
16.5 

33-6 


1.3.8 


8.2 
59.5 
UI.2 


J!il_ 


.1 
.2 
•  3 

.8 


.5 
.2 


.1 
.8 
1.7 
8.5 
.2 
•  5 


5.2 


.6 

3.0 

8.9 

20.3 

9.6 
5.8 

6.3 


5-2 


.2 
1-3 
5-8 


5-2 


.1 

2.0 
3-5 

19.7 
.7 

2.1 


12.0 


1.7 

5.9 

10.5 

44)2 
34.7 

35-3 


.7 
8.9 
12-5 


12.0 


.X 
1.3 
2-5 

17.5 

.1 

1.4 


10.5 


1.1 
4.2 
8.1 
22.2 
42.6 
33.8 

33-3 


10.5 


.1 

4.8 
11. k 


10-5 


.1 

71.5 

12.2 

.« 

16.0 

29.6 

1.0 

5.9 

20.8 

2.2 

6.7 

23-9 

.6 

18.0 

72.9 

.7 

.8 

22.8 

1.5 

15.3 

2,.6 

.6 
1.7 
2.4 

u 

.8 
2.0 
1.5 


.6 

k.l 
1.1 


1.5 


11 

12.1 
15.6 

18.7 


15.3 


18.0 
9.9 
16.1 


15.3 


23.8 
18.2 
24.1 
25.6 
29.0 
27.0 

6.1 


23X 


72.9 
20.0 
24.1 


23.6 


(CoDtlBiied  on  follovlne  pace) 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  March  31,  1945  -  (Continued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -  (Continued) 
Table  2.-  Public  Marketable  Interest-Bearing  Securities  -  (Continued) 

PART  B  -   DISTRIBUTION   OF  OWKERSHIF   FOR  EACH   ISSUE  OUTSTANDINa 
(Par  Taloes  -   In  millions  of  dollars) 


tssne 
(Tax  status  ^  Is  shown  In  parentheses) 

Total 

amount 

outstanding 

Held  by  InTSstors  coTsred  In  Treasury  Surrey 

Hold  by 
all  other 
InTestors 

2/ 

Banks  1/ 

Insurance  companies 

111  V.  a. 

OoTemment 

agencies  and 

trust  funds, 

and  federal 

Reserre 

Banks 

7.409 
oeaaer- 

clal 
banks  2/ 

3U 

stock 
saTlngs 

banks 

542 
mutual 
sarlngs 
banks 

Total 

317 

life 
Insurance 
coopanles 

653  fire, 
casualty, 
and  marine 
Insurance 
eoapanles 

Treasury  bills (taxable) 

16,921 

2.719 

1 

12 

21 

11 

10 

12,102 

2.066 

Certificates  of  Indebtedness 

4,877 
1,615 
4.770 

2.511 

3.694 

3.'*92 

■'.395 

5.043 
4,147 

34.544 

1,291 
3.261 

1.948 
1.687 

2,707 
3,748 

2.872 

1.045 

1,712 

1.574 

1.995 
2.3^ 

'177 

3.008 

2,772 

17.8O3 

2.441 
952 

2.479 
847 
559 

2.068 
2,899 

3 
1 
4 

I 

2 

1 
5 
4 

56 
2 

35 
16 

32 

11 

38 

20 

7 

141 

I6l 
76 

164 
'•7 
52 

13 

3 
87 

17 

1^3 

69 

60 
IT 
23 

8 

4 

53 

11 

20 

8 

103 
30 
29 

1,210 
375 
639 

718 

10 
739 

517 

716 

185 

2,240 

235 

3.711 
'766 

7/8)6        i^rll             1945 (taxable) 

7/8)6        Hay                1945 (taxable) 

7/8)6        June               1945 (taxable) 

7/8)6        Angast           1945 (taxable) 

7/8)6         September     1945 (taxable) 

7/8^        October        1945 (taxable) 

7/8^         December       1945 (taxable) 

7/8)6        ?ebmai7      1946 (taxable) 

7/8)6        March             1946 (taxable) 

Total  certificates  of  Indebtedness 

Treasury  notes 

27 

269 

698 

432 

266 

11 

4 

12 

23 

37 
37 

30 
30 

5.521 

10.225 

1 

1 
2 

8 
13 
9 

I 

5 

10 

9 

5B 

76 

49 
59 

^5^ 
50 

102 
279 

70 

11 

2 
50 

38 

79 
242 

32 

13 

10 

27 

398 

76 

284 

1 
1 

• 
318 

115 
511 

201 

330 
757 
973 

542 
427 

3/4)6         December       1945 (taxable) 

.90)6         January         1946 (taxable) 

li            March             1946 (taxable) 

1-1/2)6    December       1946 (taxable) 

1-1/4)6     March             1947 (taxable) 

1-1/4)6     September    1947 (taxable) 

1-1/2)6     September     1947 (taxable) 

1-1/2)6     September     1948 (taxable) 

Total  Treasury  notes 

18,588 

12,613 

44 

318 

651 

467 

184 

1.105 

3.858 

Treasury  bonds 

1,214 

1.036 

819 
759 

701 
1,115 
1,223 

3.062 
U51 
571 

1,014 
1,292 
2,098 

491 

1,786 
1.963 

4,93? 
1,186 
1.627 

506 
237 
170 

443 
366 
275 

561 
769 
840 

2,320 

t^ 

745 

972 

1,449 

332 

1.25* 

1.49U 

2,899 

972 

1,122 

26 

3 
8 

\l 
17 

2 
83 
19 

123 
2 

1 

8^ 
105 

14 

11 

109 

23 

77 
18 
76 

118 

I) 

31 

83 
82 

101 
36 
19 

119 
118 
193 

47 

62 

199 

477 

59 

125 

58 

1 
66 

56 
39 

1 

64 
21 

3 
106 

V- 
169 

25 

8 

17* 

399 

8 

58 

19 
18 
10 

24 
16 
29 

30 

12 

42 

11 

l£ 

12 
28 
25 

% 
85 

78 

179 
18 
77 

207 
87 
81 

46 
1&) 

27 

12 
10 

u 

40 
230 

11 

77 
112 
164 

426 
265 
158 

251 
279 
319 

107 
133 
121 

489 

52 

65 

108 
33« 

a1 

144 

1.098 

2-3/4)6     September     1945-47 (partially) 

2-1/2)6     December       1945 (partially) 

3-3/4)6    March            1946-56 (partially) 

■}i            June              1946-48 (partially) 

3-1/8)6    June               1946-49 (partially) 

4-1/4)6    October        1947-52 (partially) 

2)6             December      1947 (partially) 

2)6             March             1948-50 (taxable) 

2-3/4)6    March            1948-51 (partially) 

1-3/4^    June               1948 (taxable) 

2-1/2)6     September    1948 (part  lally) 

2)6            December      1948-50 (partially) 

2)6             June               1949-51 (taxable) 

2)6             Septeaber     1949-51 (taxable) 

2)6             December      1949-51 (taxable) 

3-1/8)6     December       1949-52 (partlaUy) 

2-1/2)6     December       1949-53 (partially) 

2^           March            1950-52 (taxable) 

2)6             September     1950-52 (taxable) 

2-1/216     September     1950-52 (partially) 

2-3/4)6    Juno             1951-54 (partially) 

(Contioued  on  follovlse  pac«) 


Jtme  1945 


51 


Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agrenciefl,  March  31,  1945  -  (Continued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -  (Continued) 


Table  2.-  Public  Marketable  Interest-Bearing  Securities  -  (Continued) 

PARI  B  -  DISTRIBUTION  OF  OWNERflHIP  FOR  EACH  ISSUE  OUTSTANDING- ( Continued) 
(Par  Talu«t  -  In  fflllllona  of  dollari) 


Issue 
(Tax  status  ^  Is  showo  In  parentheses) 


Total 

amount 

outstanding 


Held  V  InTsstors  cOTSred  in  Treasury  Surrey 


Sanks  1/ 


7.109 
coaoer- 

clal 
banks  ?/ 


31* 
stock 

t&oka 


5U2 
Dutaal 


loaurftnca  contpanla* 


Total 


317 

life 
Iniuranco 
conipanleB 


653  fire, 
casualty, 

and  marine 

InauraiiCe 

copanlei 


Ul  u.  s. 

OoTernfflent 

sgenclei  and 

trust  funds, 

and   7ederal 

Reserre 

Banks 


Held  \7 
all  other 
Investors 

1/ 


Treasury  bonAB-(contlnued) 

zjt  September     1951-53 (taxable) 

3)t  Soptonber     1951-55 (partially) 

St  December       1951-55 (taxable) 

S-l/ki  December       1951-53 (partially) 

2-1/2^  March  195a-5& (taxable) 

gt  June  1952-5U (taxable) 

si  December       1952-5U (taxable) 

2-1/ltJl  June  1952-55 (taxable) 

2)t  June  1953-55 (partially) 

2-1/Uit  June  195'*-56 (partially) 

2-1/Sjt  March  1955-to (partially) 

2-1/2*  March  1956-58 (taxable) 

2-l/U)t  September     1956-59 (taxable) 

2-3/U)t  September    1956-59 (partially) 

2-3/U1t  June  1958-63 (partially) 

2-3/Uit  December       1960-65 (partially) 

2-1/211  June  I962-67 (taiable) 

2-1/25!  December       1963-68 (taxable) 

2-1/211  June  196U-69 (taxable) 

2-l/2iS  December       196U-69 (taxable) 

2-l/2Jt  March  1965-70 (taxable) 

2-1/2*  March  1966-71 (taxable) 

2-1/2*  September     1967-72 (taxable) 

Total  Treasury  bonds 


Postal   savlD^e  and  other  bonds 

Postal   sarlogs  bonds (trolly) 

Panama  Canal  bonds (wholly) 

Conversion  bonds (wholly) 

Total  postal   savings  and  other  bonds 


Guaranteed  securities  U/ 

federal  Houslns  Administration  deben- 
tures  /(partially) 

[    (taxable) 

Home  Owners'  Loan  Corporation 

1-1/2*    June  19U^U7-.  (partially) 


Total  guaranteM  Hcurlties. 


Total  puhlle  aarlcetable  escurltla*. 


7.986 
755 
510 

1,118 

1,021) 
5.825 

S.662 
1,501 

725 

681 

2.611 
l.i»it9 

3.823 
982 

919 

1.1*85 
2,118 
2.831 

3.761 
3.838 
5.197 

3.U81 
2. 716 


9g-377 


117 
50 


196 


10 
23 


755 


787 


163. Ulg 


U,6l2 
299 
369 

867 

31*9 

3.136 

3.101 
730 
627 

510 

1.090 

U12 

258 

U93 
Ult6 

853 


66 

60 
_26i. 


37.778 


lU 

2 


16 


}     " 

569 


580 


7i.y)e 


22 
2 

2 

• 

19 

26 

3 
1 

2 
31 
10 

19 
16 
12 

lU 

u 

3 

11 
10 
12 

8 
18 


290 


36U 


Back  Tigures:     The  Treasury  Sorvey  comcenced  with  data  for  March  31,   19UI  and 
has  been  published  regularly  In  the  "Treasury  Bulletin"   since  May 
I9I1I.     EfTlslons  of  data  for  September  30.   19'''*  appeared  In  the 
february  19>'5  Issue,   page  53;   reclassification  of  data  on  banks  for 
the  period  Horeaber  19U3  through  February  19'A  appeared  In  the  May 
I9UI)  issue,  paces  52-57;   roTlslons  of  data  on  Insurance  companies 
for  May  3I.   19''3  and  prior  months  appeared  in  the  Horsober  19''3 
Issue,  paces  52-63. 

•        Less  than  $500,000  or  less  than    .05*. 

1/     Securities  held  in  trust  departments  are  excluded. 

2/     Includes  trust   companies. 

2J     This  colnan  includes  securities  held  by  those  banks  and  insurance 


707 
10 
lU 

3 
317 
532 

1,158 

280 

2 

3^ 

229 

1,202 
13 

15 

17 
353 


3^^ 
117 

91 
269 


J-lIi- 


g,ll82 


860 

II 

3t 

79 

673 

1.172 
205 

35 

226 
U«0 

927 

18lt 
266 


255 
,1U2 
.382 

.657 
,620 
,U71 

.573 
575 


18,167 


11 
5 


17 


19.55" 


716 
^S 
28 

2 

58 

575 

98  ■* 

179 

6 

16 

15 
1*62 

825 
112 
192 

IU3 
1,098 

1,619 
1.575 
2,U30 

1.553 

5'>2 


16.160 


11 
1 


17.081 


± 


iMt 

3" 

7 

3.^ 
21 
98 

188 
26 
29 

37 

131 

18 

102 
72 

7"* 

113 
"3 
32 


U5 
Ul 

20 
.J2_ 


2.007 


2.''73 


128 
16 
98 

67 
13 

39 
75 

lU 

35 

351 

5" 

116 

121 

60 

102 
207 
265 

1)09 
503 
857 

667 

298 


6.167 


35 


_55_ 


2U.936 


1.658 
2«3 

75 

111) 

ai 

1.1*52 

3.166 

208 
1*5 

^f 
876 

263 

1.300 
155 
120 

2W) 
U12 
698 

1.153 
1.360 
1.671 

1.082 

52^ 

22.097 


66 
"9 

-21. 


JM2_ 


2 
178 


179 


y>?6» 


^ 


coBpaniea  vhlch  are  not  covered  In  the  Treasury  Surrey,      S«»  haad- 
note  to  this   section. 

Guaranteed  securities  held  by  the  Treasury  are  not   included. 
Federal    securities  fall  Into   three  broad  ffroops  with  respect   to 
lopositlon  of  federal   Incone  taxes  on  incone  derl'wl  therefroo. 
"Wholly"   tai-eisBTpt   securities  are  exeopt  froo  both  the  noraal  and 
surtax  rates.      *?artl.ally"   tax-exespt   securities  ars  exes^t   fr«B 
the  normal  rates  except   that   in  the  ease  of  partially  tax-exaspt 
Treasury  and   sarioes  bonds,    Ictrrest   derived  fron   $5. 000  of  prin- 
cipal aoount   ovned  by   any  one  holder   is  also  exaspt  froo  the  sur- 
tax rates.      ■Taxable"   securities  ar«   subjact   to  both  norsal  and 
sxirtax  rates. 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  March  31,  1945  -  (Continued) 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -  (Continued) 
Table  3.-  Public  Non-Marketable  Interest-Bearing  Securities 

(Par  Taluai  1/  -  In  jdUIIods  of  dollari) 


Ittu* 
(Tax  itatui  2/  la  ahovn  In  paranthaaaa) 


Total 

ajnount 

outitandlQ£ 


Held  by  Invaatore  coTered  In  Traaaury  Survey 


Bank!  2/ 


7,1109 
coaM6r~ 

clal 
bank!  U/ 


3U 

stock 

•arlnci 

'banks 


5^*2 
mutoal 
BaTlnes 

banks 


Insurance  companies 


Total 


317 

life 
Insurance 
cofflpanlee 


653  fire. 

casualty, 
and  narlne 
Insurance 
companies 


All  tJ.    S. 

Oovernnient 

agencies  and 

trust  funds, 

and  Federal 

Reeerra 

Banks 


Held  by 
all  other 
investors 

5/ 


Thiltad  Stataa  aaTlnga  bonda  1/ 

Serlaa  i^V 6/ 

Sarlaa  Z (taxable; 

Sarlaa  T (taxablt) 

Sarlaa  S (taxable) 


2.357 
9.1113 


192 

llU 
256 


6 
182 


32 
207 


lU 
79 


18 
128 


3. Mao 

26.760 

2.203 

8.755 


Total  United  Stataa  aarlnsa  bondfl. . 


Treaeury  tax  and  iavlnga  notea (taxable) 

Adjusted  eerrlca  boadi (wholly) 

Oepoflltary  bonda (taxable) 


Guaranteed  aecurltlea  J/ 

Comnodlty  Credit  Corporation  danand  obliga- 
tions  (taxable) 


1*2,159 


8,9ltg 
217 
509 


332 


563 

58 

U67 


159 


193 


250 


18 


96 


155 


13 


10 


1*1.137 

8.86; 
217 

Ul 


173 


Total  public  non-marketable  securities. 


52.165 


i,2i4e 


193 


26g 


100 


168 


.a5_ 


50,1*3'* 


•        Less  than  $500,000. 

1/     United  States  saringa  hondSi    Series  A^D,   Z,   and  T  are  shovn  at  cur- 
rent redeiBptlon  tbIiub.     They  were  reported  at  maturity  value  by  tha 
banks  and  insurance  conpanles  covered  in  the  Treasury  Survey  but   have  V 

been  adjusted  to  current  redemption  values  for  use  in  this  statement.  4/ 

2/     federal  securities  fall  into  three  broad  groins  vlth  respect  to  !»•  ^ 

position  of  federal  incoae  taxes  on  income  derived  therefrom. 
"Wholly"  tax-exeopt  securities  are  exempt  from  both  the  normal  and 
surtax  rates.      "Partially"  tax-exempt   securities  are  exempt  from  6/ 

the  normal  rates  except  that   in  the  case  of  partially  tax-exempt 
Treasury  and  savings  bonda,    interest  derived  from  $3,000  of  prin-  ]J 


cipal  amount  owned  by  any  one  holder  is  also  exenpt  from  the  sur- 
tax rates.      "Taxable"  securities  are  subject  to  both  normal  and 
surtax  rates. 

Securities  held  in  trust  departments  are  excluded. 
Includes  trust  coopanlee. 

This  column  includes  securities  held  by  those  banks  and  insurance 
companies  vhich  are  not  covered  In  the  Treasury  Survey.      See  head- 
note  to  this  section. 

Series  A-D  savings  bonds   sold  prior  to  March  1,    19UI  are  partially 
tax-exempt;    those   sold  on  and  after  that  date  are  taxable. 
Ouaranteed  securities  hsld  by  the  Treasury  are  not  included. 


Section  II  -  Interest -Bearing  Securities  Issued  by  Federal  Agencies 
But  not  Guaranteed  by  the  United  States i^ 


(Par  Taluas  -  in  millions  of  dollars) 


lama 

(Tax  etatua  2/  Is  shovn  In  parenthesea) 

Total 

amount 

outstanding 

Hold  by  Inveators  eoTered  In  Treasury  Surrey 

Bald  by 
all  other 
InTeatore 

5/ 

Banka^ 

Insurance  companlea 

All  D.   S. 

Ob  remnant 

agencies  and 

truat   funds. 

and  federal 

Reserve 

Banks 

7.1*09 
coouner- 

clal 
banks  U/ 

3^ 

stock 

savings 

banks 

51*2 

mutual 
savings 
banks 

Total 

317 

life 
Insurance 
coopanlea 

653  fire, 
casualty, 
and  aarlne 
Insurance 
coi^anle. 

Tederal  land  bank  bond, 

3-l/lt<    May                191*5-55 (wholly) 

3*             July               191*5-55 (wholly) 

3^             January         191*6-56 (wholly) 

157 
230 
171 

170 

111. 

il 

19 

IS 

63 
165 

• 
• 

• 
• 

1 

* 
• 

• 

3 
5 

1 

• 

1 

. 
2 

6 

1 

• 

1 

• 
1 

3 

• 
• 
1 

. 
1 

- 

133 

188 
150 

% 
667 

3*           May               191*6-56 (wholly) 

2-l/lt<     February       1953-55 (taxable) 

Total  Federal  land  bank  bonds 

81*2 

• 

3 

- 

Less  than  $9X),000. 

Securities  issued  by  the  federal  home  loan  banks  and  by  the  federal 
Intermediate  credit  banks  are  not  Included  in  the  Treasury  Survey. 
The  Income  from  "wholly"  tax-exempt  securities  Is  exempt  from  the 
imposition  of  both  the  □'^nnal  and  surtax  federal  income  tax  rates; 
the  income  from  "taxable"  securities  is  subject  to  the  imposition 


of  both  the  normal  and  surtax  federal  income  tax  rates. 
3/  Securities  held  in  trust  departments  are  excluded. 
^/     Includes  trust  companies. 
^     This  column  includss  securities  held  by  those  banks  and  insurancs 

companies  which  are  not  covered  in  the  Treasury  Survey. 
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Over-the-Counter  Closing  Quotations  on  Public  Marketable  Securities  Issued  by  the 

United  States  Government  and  by  Federal  Agencies 

April  30,  1945 


Table  I.-  Securities  Issued  or  Guaranteed  by  the  United  States  Government 

PART  A  -  TAXABLE  BONDS,  NOTES,  AND  OERTIFIOATES 


Pries  d«t« 
(Price  decimals  ars 

Tleld  data  1/ 

si 

Price  range 
noe  first   traded  2/ 
Price  decimals  are 
thirty- aeconde) 

191*5  price  range 

2/ 

iiumt 
out- 

thirty- 

seconds) 

Data 

( 

(Price  decisale  are 
thirty-seconds) 

itudlnc 

DHCrlptlOB 

Change 

in 

mean 

Change 

In 
yield 

of 

\ 



(Mil- 
lions) 

Bid 

Ask 

Mean 

Tleld 

Matu- 
rity 

Itne 

High 

I«v 

High 

Low 

Mar.  31, 

191*5 

4ar.31 
191*5 

yield 

Price 

Date 

Price 

Data 

Price 

Ikt* 

Price 

Sate 

Iimied  by  U.   S.   GovBrnment 

Tr«aBuiy  bonds 

$1,115 

2* 

-  3/15/1.8-50 

102.09* 

102.10* 

102.10 

.00 

1.18* 

-.02* 

1.51* 

3/15/1*1 

IOU.05 

8/2/1.1 

100.22 

2/25/1*1 

102.16 

2/26 

101.28 

1/6 

3,o62 

1-3/1** 

-  6/15/l*« 

101. 23t 

101.21.* 

101.21. 

-.01 

1.18 

.00 

- 

12/1/U2 

101.28 

Vl7/i*5 

100.01 

12/23/1*2 

101.28 

1./17 

101.09 

1/3 

l.OlU 

2* 

-  6/15/1*9-51 

102.31* 

103.00* 

103.00 

*.1U 

1.25 

-.12 

1.1*9 

1/15/1*2 

103.00 

U/30/U5 

100.06 

8/5/1*2 

103.00 

u/30 

101.26 

1/U 

1.292 

2* 

-  9/15/1*9-51 

103.01 

103.02 

103.02 

*.i6 

1.28 

-.12 

1.1.9 

5/15/1*2 

103.02 

l*/30/l*5 

100. 01* 

10/6/1*2 

103.02 

u/30 

101. 2U 

1/U 

2,098 

2* 

-12/15/1*9-51 

103.02 

103.03 

103.02 

*.l6 

1.32 

-.11 

1.51 

7/15/1*2 

103.02 

l*/30/i*5 

100.03 

8/5/1*2 

103.02 

l*/30 

101.20 

1/2 

1.963 

2* 

-  3/15/50-52 

103.01* 

103-02* 

103.02 

*.17 

1-35 

-.12 

1-53 

10/19/U2 

103.02 

l*/30/l*5 

100.01 

11/2/U2 

103.02 

U/30 

101.16 

1/2 

l*.939 

2* 

-  9/15/50-52 

103.00 

103.01 

103.00 

*.15 

1.1*2 

-.09 

1.57 

V15/1*3 

103.01 

4/23/1*5 

100.08 

5/3/1*3 

103.01 

U/23 

101.08 

1/2 

7.986 

2* 

-  9/15/51-53 

102.31* 

103.00* 

103.00 

♦.21. 

1.50 

-13 

1.62 

9/15/1*3 

103.00 

l*/30/l*5 

100.03 

11/8/1*3 

103.00 

V30 

100.26 

1/U 

510 

2* 

-12/15/51-55 

103.00 

103.02 

103.01 

*.2U 

1.52 

-.12 

1.69 

12/15/1*1 

103.01 

U/30/U5 

100.01 

12/5/1*2 

103.01 

U/30 

100.26 

1/9 

1.021* 

2-1/2* 

-  3/15/52-51* 

106.01 

106.03 

106.02 

*.22 

1-57 

-.11 

1.76 

3/31/1*1 

106.16 

8/2/Ul 

101.01* 

3/20/1*1 

106.02 

U/30 

lOU.OO 

1/9 

5.825 

2* 

-  6/15/52-51* 

102.28 

102.29 

102.28 

*.22 

1-57 

-.11 

1.66 

6/26/Ui* 

102.28 

V  30/1*5 

100.08 

7/2l*/UU 

102.28 

U/30 

100.16 

1/2 

1.501 

2-1/1** 

-  6/15/52-55 

101*. 12 

lOU.ll. 

101*.  13 

+.21 

1.59 

-U 

1-77 

2/25/1*2 

IOU.I3 

U/30/U5 

100.16 

2/1S/U2 

IOU.13 

U/30 

IO2.OU 

1/2 

8,662 

2* 

-12/15/52-51* 

102.28 

102.29 

102.28 

*.23 

1.60 

-.10 

1.68 

12/1/Ul. 

102.28 

U/30/U5 

100.09 

12/19/1*1* 

102.28 

U/30 

100.12 

1/2 

1.1*1*9 

2-1/2* 

-  3/15/56-58 

106.29 

106.31 

106.30 

♦1.11 

1.79 

-.lU 

1.89 

6/2/1.1 

106.30 

U/30/U5 

101.30 

12/26/Ul 

106.30 

U/30 

103.23 

1/2 

3.823 

2-1/U* 

-  9/15/56-59 

103.01 

103.03 

103.02 

♦.31 

1.95 

-.09 

2.00 

2/1/1* 

103.03 

1./28/U5 

100.01 

2/29/1*1* 

103.03 

U/28 

100.26 

1/2 

2.118 

2-1/2* 

-  6/15/62-671*/ 
-12/15/63-685/ 

-  6/15/6U-695/ 
-12/15/6l»-695/ 

-  3/15/65-705 

-  3/15/66-715/ 

-  9/15/67-725/ 

102.07 

102.09 

102.08 

*.06 

2!uO 

-.01 

2-37 

5/5/1*2 

102.30 

2/26/U5 

100.00 

8/17/1*2 

102. ;o 

2/26 

100.28 

1/2 

2,531 

2-1/2* 

101. lU 

101.16 

101.15 

*.03 

-.01 

2.1*2 

12/1/U2 

102.10 

2/26/U5 

100.00 

2/17/1*1* 

102.10 

2/26 

100.18 

1/2 

3,761 

2-1/2* 

101.07 

101.09 

101.08 

*.01 

2.1*2 

.00 

2'.l*i 

U/15/1.3 

102.05 

2/26/1.5 

100.00 

3/2/1*1* 

102.05 

2/26 

100.15 

1/2 

3.838 

2-1/2* 

101.03 

101.05 

101 .OU 

-.02 

2.1*3 

*.01 

9/15/1*3 

102.01* 

2/26/1*5 

100.00 

3/2/1*1* 

102. OU 

2/26 

100.15 

1/2 

5,197 

2-1/2* 

101.01 

101.03 

101.02 

-.01* 

2.'uS 

*.01 

2.U1. 

2/1/W* 

102.03 

2/26/U5 

100.00 

2/16/W. 

102.03 

2/26 

100.15 

1/2 

3.1*81 

2-1/2* 

101.00 

101.02 

101.01 

♦l.ll* 

*.01 

2.U5 

12/1/1*1* 

102.03 

2/26/1.5 

100.06 

12/19/1*1* 

102.03 

2/26 

100.15 

1/2 

2, 716 

2-1/2* 

103.23 

103.25 

103.21. 

2.29 

-.08 

2.31 

10/20/1*1 

103.21* 

U/30/U5 

100.01 

1/2/U2 

103.21. 

U/30 

100.23 

1/2 

Treasury  notes 

531 

3/1**       B-12/15/U5 

100.00 

100.01 

100.00 

-.01 

■75 

*.01l 

- 

12/18/UO 

100.18 

9/9/1*1 

98.28 

10/6/U2 

100.02 

U/9 

100.00 

U/30 

3,i»l6 

•  90* 

:-    1/1/1*65/ 

.77* 

■75* 

.76*_ 

*.C2* 

- 

- 

12/1/1*1. 

■  72* 

Wl*5 

.85* 

12/29/Ul* 

■72* 

U/U 

.8U« 

1/2 

1,291 

1* 

u  3/15/1*6 

100.05 

100.06 

100.06 

-.01 

•  78 

*.01 

. 

11/1/1.1 

100.18 

10/25/1*1 
I*/U/1.5 

99.02 

12/29/1*2 

100.08 

U/9 

100. OU 

1/6 

3,261 

1-1/2* 

9-12/15/1*6 

100.29 

100.30 

100.30 

.00 

.92 

-.02 

- 

6/^/1*2 

101.00 

100.01 

1/2/1*3 

101.00 

U/U 

100. 2U 

1/U 

1.91*8 

1-1/U*  B-  3/15/1*7 

100.16 

100.17 

100.16 

-.02 

.98 

*.02 

- 

6/26/1*1* 

100.20 

3/5/1*5 

100.07 

12/28/l.U 

100.20 

3/5 

100.08 

1/U 

2.707 

1-1/2* 

ir-    9/15/1*7 

101.02 

101.03 

101.02 

-.02 

1.05 

*.02 

_ 

12/1/UU 

101.06 

3/5/1*5 

100.16 

10/llt/U3 

101.06 

3/5 

100.25 

1/2 

1.687 

1-1/1** 

:-  9/15/1*7 

100.17* 

100.18* 

100.18 

-.02 

1.01 

*.02 

- 

100.23 

3/5/1*5 

100.06 

12/27/l*U 

100.23 

3/5 

100.08 

1/5 

3.7i*« 

1-1/2*  ^-  9/15/1*8 

Oertlficntos  of 
Indebtedness  5/ 

101.05* 

101.06* 

101.06 

*.02 

l.ll* 

-.03 

3/15/1*1* 

101.07 

l*/26/1.5 
'}u/i9/l»5 

100.05 

3/8/1*1* 

101.07 

U/26 

100.17 

1/2 

1,615 

7/8*     D 

-    5/1/1*5 

6/ 

6/ 

6/ 

6/ 

6/ 

6/ 

- 

^N^\-^^' 

■  87* 

V28/^   -^.^ 

*}  U/19 

.87* 

U/28 

l*,770 

7/8*     C 

-    6/1/1.5 

.\h$ 

.06* 

.10* 

-.18?i 

- 

- 

. 

i/26/UM 

.09* 

14/9/1*5 

■  79* 

7/10/1.1* 

.09* 

U/9 

.76* 

1/3 

2.511 

7/8*     I 

-    s/1/1.5 

.62* 

.59* 

.60* 

*.0U* 

. 

- 

- 

8/l/l*U 

■  52* 

U/10/1.5 
lt/5/l*5 

.805S 

11/21/1*1* 

.52* 

U/10 
V5 

.78* 

1/2 

3.691* 

7/8*     J 

-    9/1/1*5 

.69* 

.66* 

.68* 

*.06* 

- 

- 

- 

9/1/1*1* 

■58* 

.81* 

11/21/1*1* 

.58* 

.79* 

1/2 

3,1*92 

7/8*     0 

-  10/1/U5 

■72* 

.70* 

.71* 

*.05* 

- 

- 

- 

10/1/1*1. 

.61.* 

VS/liS 

.81* 

11/21/W* 

.61.* 

l*/5 

.80* 

1/2 

It,  395 

7/8*     H 

-  12/1/1*5 

.75* 

.73* 

.71** 

*.oi** 

_ 

. 

_ 

12/1/1*1* 

.68* 

V  5/1*5 

.82* 

12/19/1*1* 

.68* 

V5 

.81* 

1/2 

5,oU3 

7/8*     A 

-    2/1/1.6 

.79* 

■''''i 

■  78* 

*.03* 

. 

- 

- 

2/1/1*5 

.73* 

VU/U5 

.83* 

I/2U/U5 

.73* 

U/U 

.83* 

I/2U 

it.ll*7 

7/8*     B 

-    3/1/1*6 

.80* 

■  78* 

■79* 

*.03* 

- 

- 

- 

3/1/1*5 

.71.* 

Vl*/l*5 

.80* 

U/25/U5 

.71.* 

U/U 

.80* 

U/25 

I1.8II 

7/8*     C 

-    U/1/U6 

.81* 

■79* 

.80* 

♦  .02* 

- 

- 

- 

U/I/U5 

.75* 

U/U/U5 

.80* 

U/3O/U5 

.75* 

U/U 

.80* 

U/30 

V 

7/8*     D 

-    5/1/1*6 

.81* 

.79* 

.80* 

5/1/1*5 

.80* 

U/ TO/ 1*5 

.80* 

U/30/1.5 

.80* 

V30 

.80* 

U/30 

FART  B  -  TAXABLE  TREASURY  BILLS 


Awnnt 

ont- 

studing 

(Millions) 

Maturity 
data 

Issue 

date 

Discount 

Anount 
out- 
standing 
(Millions) 

Maturity 

date 

Issue 

date 

Discount                                 1 

Bid 

Ask 

Mean 

Change  in 

mean  froB 

M«r.  31  .  19>*5 

Bid 

Ask 

Mean 

Change  in 

scan  from 

Ma».  31,   19U5 

$1,316 
1,310 
1.300 

1,309 
l,3lU 
1,310 
1,316 

5/3/1*5 
5/IO/U5 
5/17/U5 

5/2U/U5 
5/31/1*5 
6/7/U5 
6/1U/U5 

2/I/U5 

2/8/U5 

2/15/1*5 

2/23/U5 
3/1/1*5 
3/8/U5 

3/15/U5 

■375* 

■375 

•375 

•375 
•375 
•375 
■375 

•  20* 

•  20 
.20 

.20 
.20 
.30 
■30 

.29* 
•29 

•  29 

•29 

•29 
■31* 
•31* 

-•05* 

-.05 

-.05 

-.05 
-.05 
-.02 
-.02 

$1,303 
I.31U 
1.517 

I.30U 
I.3I8 
1.310 

6/2I/U5 

6/28/U5 

7/5/1*5 

7/12/U5 
7/19/U5 
7/26/U5 

3/22/U5 
3/29/U5 
I./5/U5 

U/12/U5 
U/19/U5 
U/26/U5 

■375* 

■375 

•375 

•375 
•375 
•375 

•  30* 
■30 
•3U 

•3U 

•  3U 

•  3U 

.3U* 

•'^ 
•36 

•  36 

•  36 
•36 

-.02* 
-.02 

(Continued  on  following  page) 
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United  States  Government  and  by  Federal  Agencies 
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Table  I.-  Securities  Issued  or  Guaranteed  by  the  United  States  Governnient 

PART  C  -  TAX-EXEMPT  BONDS  AND  NOTES 


(Continued) 


Amount 
out- 

Price  data 

(Price  decimals  are 

thirty-seconds) 

Yield  data  1/ 

Date 

s 

Price 
nee  firs 
Price  dec 

range 

traded  2/ 
laals  are 

19>*;  price  ranee  2/ 

(Price  declaalt  are 
thirty-seconds) 

Change 
In 

Change 
In 

"'""■'■•"'•""•'"              1 

•tandlog 

DMCrlptloB 

of 

. 

(Hll- 
lloni) 

Bid 

Ask 

Mean 

mean 
from 

Tield 

jleld 

from 

Matu- 
rity 
yield 

issue 

Eigh 

low 

High 

Low               1 

Mar. 31. 

Mat. 31. 

Price 

Ikte 

Price 

Irnte 

Price 

Ekte 

Price 

Sate 

Issued 

by  U.    S.   dovemnent 

Treasury  bonde 

Sl.SlU 

J-3/''*  -     9/15/'*5-''7 

100.30 

100.31 

100.30 

-.01* 

.23* 

-.16* 

2-31** 

9/16/35 

110.12 

12/12/UO 

99.27 

U/30/U5 

101.22 

1/23 

100.30 

U/30 

51*1 

2-1/2*  -  12/15/'*5 

101.11 

101.12 

101.12 

-.OU 

.29 

-.07 

12/15/37 

109. 2U 

12/lU/UO 

101.12 

102.00 

1/23 

101-1? 

U/30 

Ugg 

5-3/''«  -    3/15/'*6-56 

102.30 

103.00 

102.31 

-.07 

.31* 

-.05 

3.U2 

5/15/26 

116. lU 

12/lU/UO 

89.18 

1/12/32 

103.30 

2/7 

102.31 

U/30 

1,036 

3*          -     6/15/"t6-i*8 

102.30 

103.00 

102.31 

-.05 

.35 

-.01* 

2.01 

6/15/3U 

112.28 

13/16/UO 

97.28 

9/17/3U 

103.21 

2/13 

102.31 

U/30 

819 

3-1/8*  -    6/15/U6-I.9 

103.03 

103.05 

103.01* 

-.05 

.31* 

-.05 

2.33 

6/15/51 

113-19 

12/lU/Uo 

83.05 

1/11/32 

103-27 

2/8 

103. OU 

"/JO 

759 

U-l/U*  -  10/15/U7-52 

109.03 

109.05 

109. OU 

-.09 

.51 

.00 

2.88 

10/16/22 

122.22 

12/lU/UO 

98.18 

10/8/23 

109.28 

2/26 

109. OU 

u/30 

701 

2*          -  12/15/'t7 

103.22 

103.21* 

103.23 

-07 

■57 

♦  .OU 

. 

12/15/58 

107.20 

12/12/UO 

99 -lU 

9/25/39 

U/1/37 

IOU.O5 

2/26 

103.21 

1/2 

1.253 

2-3/'»*  -    3/15/'t8-51 

105.25 

105.27 

105.26 

-.05 

•  70 

.00 

1.71 

5/16/56 

111.18 

12/12/UO 

99.10 

106. lU 

1/31 

105.26 

U/50 

U51 

2-1/2*  -     9/15/W 

105.28 

105.30 

105.29 

-.03 

.72 

-.02 

- 

5/15/38 

111.01 

12/12/UO 

100.30 

U/2/38 

106.15 

1/23 

105.29 

U/50 

571 

2*           -   12/15/US-50 

1011.15 

10l*.17 

101*.  16 

-.02 

.71* 

-.01 

1.17 

12/8/39 

107.00 

12/12/UO 

101.10 

5/2U/U0 

IOU.26 

2/10 

lOU.ll 

1/2 

U91 

3-1/8*  -  12/15/U9-52 

110.08 

110.10 

110.09 

-.02 

.85 

-.03 

1.68 

12/15/3U 

115. OU 

12/12/UO 

101.07 

12/15/3U 
U/8/37 

110.16 

3/9 

109.30 

1/2 

1.786 

2-1/2*  -  12/15/'*9-53 

107.12 

107.11* 

107.13 

-.02 

.86 

-.02 

1.58 

12/15/36 

108.28 

12/10/UO 

96.19 

107.23 
108. 3U 

3/8 

106.31 

1/2 

l,is6 

2-1/2*  -     9/15/50-52 

108.08 

108.10 

108.09 

-.on 

.92 

.00 

1.32 

9/15/38 

108. 30 

12/10/UO 

99.15 

9/25/39 
''/1/37 

5/8 

107.16 

1/2 

1.627 

2-3/1**  -     6/15/51-5'* 

110.07 

110.09 

110.08 

-.05 

1.02 

♦  .01 

1.51* 

6/15/36 

110.26 

11/12/Ul 

98.16 

110. 2U 

5/8 

109.11 

H^ 

755 

3*         -    9/15/51-55 

111.27 

111.29 

111.28 

♦  .01 

1.07 

-.02 

1.7U 

9/15/31 

113. 2U 

12/30/UO 

82.08 

1/11/32 

112.00 

5/15 

110.27 

1/2 

1.118 

2-1/lt*  -  12/15/51-53 

107.21 

107.23 

107.22 

-.01* 

1.05 

♦  .01 

1.30 

12/22/39 

108.01 

3/10/1*5 
U/I9/U5 

101.08  1  5/2U/UO 

108.01 

5/10 

106.31 

1/2 

725 

2*           -     6/15/53-55 
2-1/1**-    6/l5/5'»-56 

106.31 

107.01 

107.00 

+.05 

1.10 

-.02 

1.26 

10/7/Uo 

107.07 

101.19 

2/15/Ul 
7/2U/U0 

107.07 

u/iq 

105.26 

1/2 

681 

108. 23 

108.25 

108.-21* 

+.05 

1.23 

-.03 

l.UO 

7/22/UO 

108. 30 

U/I3/U5 

102.02 

108. 30 

U/13 

107.25 

1/2 

2.611 

2-7/8*  -    3/15/55-60 

113.26 

113.28 

113.27 

♦  .08 

1.37 

-.OU 

1.81 

3/15/35 

IIU.O8 

3/8/U5 

98.30 

9/20/35 
Vl/37 

llU.08 

3/8 

112.23 

1/29 

982 

2-3/1**  -    9/15/56-59 

113.06 

II3.O8 

113.07 

♦  .07 

1.1*8 

-.03 

1.71 

9/15/36 

113.17 

3/8/U5 

98.10 

115-17 

5/8 

112. OU 

H^ 

919 

2-3/1**  -    6/15/58-63 

113.19 
11U.20 

113.21 

113.20 

♦  .10 

1.60 

-.03 

1.86 

6/15/38 

113.27 
llU.28 

U/I3/U5 

99.15 

9/25/39 

115.27 

u/13 

112. OU 

1/2 

l.Ug5 

2-3/U*  -  12/15/60-65  8/ 

llU.22 

llU.21 

♦  .13 

1.68 

-.03 

1.89 

12/15/38 

U/I3/U5 

99 -lU 

9/25/39 

llU.28 

u/13 

112.16 

1/2 

other  bonde  9/ 

16 

3*  Conversion    -  1/1/U6 

101.21* 

101.28 

101.26 

-.12 

.28 

♦  .21 

_ 

1/1/16 
1/1/17/ 

115.00 

1935 

75-00 

I102-I6 
^'^IIOU.23 

1/13 

101.26 

U/30 

13 

3*  Conversion     -  1/1/1*7 

lOU.OU 

101*.  12 

101*. 08 

-.lU 

.1*1* 

♦  .13 

- 

1/15 

IOU.C8 

U/30 

50 

3*  Panama  Canal-   6/I/61 

133.0s 

131*. 08 

133-21* 

.00 

.77 

-.01 

6/1/11' 

I3U.OO 

9/5/UU 

75-00 

6/18/21 

133 -2U 

u/30 

133.16 

2/10 

Qua 

ranteed 

by  U.    S.   OoTemment  10/ 

Hoae  Owners'   Loan 

Corporation  bonds 

»755 

1-1/2*  M  -  6/l/lt5-U7  11/ 

100.03* 

100. Ol** 

100.01* 

-.01* 

.03* 

•■1.05* 

6/1/39 

103.26 

12/13/Uo 

96.31* 

9/25/39 

100. lU 

1/31 

100. OU 

U/30 

y 


2/ 


Whsn  the  price  of  a  eecurlty  ii   euch  ae  to   reeult  in  a  nagatlre 

yield,   the  ezceee  of  price  over   zero  yield  it  gl»en   in  the  yield 
colunmB  In  thlrty-eecondt. 

Pricee  represent   the  mean  of  cloelng  bid  and  aelc  quotatlone   In  the 
OTer-the-counter  market   except   that  pricee  of  Treaeury  and  Home 
Ovnere'    Loan  Corporation  boade  for  the  period  prior  to  October  1, 
1939.    represent   closing  prices  on  the  Hew  Tork  Stock  Irchange.      "When 
issued"  prices  are     Includad     beginning  October  1.    1939-      Dates  of 
hlghe  and  lows,    in  case  of  recurrence,   are  the  latest   dates. 
Computed  on  mean  price  to  call   date  when  mean  price  is  aboTe  par  and 
to  maturity  date  when  mean  price  is  belov  par. 
Included   In  the  average  of  long-term  taxable  Treasury  bonds. 
Quoted  on  a  yield  basis. 


6/ 


1/ 


8/ 
10^ 


Not   quoted  on  iprll  30.      7rom  ipril  21   through  April  ?8.   quotad  at 
par.      Prior   thereto,   quoted  on  basis  of  sero  yield  plus  praaiua  per 
thousand  dollars. 

Tor  amount  of  this   security  issued  on  Kay  1.    13^^.    see  table 
on  "Offerings  of  Marketable   Issues  of  Treasury  Bonds.    Botes,    and 
Certificates"   in  the  chaptsr  on   "Public   Debt  and  Ouaranteed  Obli- 
gations of  the  United  States  OoTernaent . " 

Thle   is  the  only  bond  eligible  to  remain  In  the  aTeraga  of  lone- 
term  partially   tax-exempt  Treasury  bonds, 
excludes  postal   savings  bonds. 

Excludes  Federal   Bousing  Administration  debeoture*. 
Called  on  March  23  for  redmptlon  on  June  1,  19'^* 
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United  States  Government  and  by  Federal  Agencies 
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Table  II.  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States 


ifflotmt 

out- 

atudliw 

(Mll- 

llosa) 

Daterlptlon 

Frlee  data 

(Price  dacinale  are 

thirty- aecondfl) 

Tlald  data  1/ 

Date 
of 
iseue 

Price  range 
ilncc  first  traded  2/ 
(Price  decimals  are 
thirty-seconds) 

19U5  price  range  2/ 

(Price  decimals  are 

thirty-seconds) 

Bid 

Aak 

Meu 

Change 

In 

mean 

froa 

Kar.31, 

19^ 

Held 
2J 

Change 

in 

7leld 

from 

Kar.31, 

191.5 

Matu- 
rity 
yield 

High 

Lev 

Blgh 

Lev 

Price 

Date 

Price 

Ikt* 

Price 

Date 

Price 

Ikte 

Taxable  aecurltiei 

Federal  Hone  Loan 
Bank  debentures  U/ 

$50 

.65*    C  -  7/i6/'t5 
Federal    Intermedi- 

.90* 

.75* 

.82* 

.00* 

I/15/U5 

.82* 

U/30/H5 

.82* 

U/30/1.5 

.82* 

U/30 

.82* 

u/30 

«t«    CrsrtU    B«nlr 

debenture!  5/ 

27 
19 
20 

•90*        -     ^/l/"*? 
.80*        -     5/1/1*5 
.85*        -    6/1/U5 

1 
100.00 

'i 

1^ 
100.00 

.1 

i 

i 

. 

8/1/1.1. 

ll/l/UU 

9/1/1*1. 

100.00 
100.00 
100.00 

U/28/l*5 
U/28/l*5 
U/30/U5 

100.00 
100.00 
100.00 

U/S8/U5 
l*/28/l*5 
U/3O/U5 

100.00 

100. eo 
100.00 

U/28 
U/28 
U/30 

100.00 
100.00 
100.00 

u/28 
U/2g 
V30 

20 
2U 

.85*       -    6/1/1*5 
.85*        -     7/2/lt5 
.90*        -    8/1/1.5 

100.00 
100.00 
100.00 

- 

100.00 
100.00 
100.00 

.00 
.00 
.00 

.85 
■  55 

.90 

.00 
.00 
.00 

- 

12/1/lA 
10/2/l.U 
11/1/1*1. 

100.00 
100.00 
100.00 

U/30/U5 
l*/30/l*5 
U/30/U5 

100.00 
100.00 
100.00 

I./30/U5 
U/30/1.5 
U/30/l*5 

100.00 
100.00 
100.00 

U/30 
U/30 
U/30 

100.00 
100.00 
100.00 

u/30 
u/30 
u/30 

29 
27 
33 

.90*        -    9/1/115 
.90*        -  10/1/1.5 
7/8*        -  U/1/1.5 

100.00 
100.00 
100.00 

: 

100.00 
100.00 
100.00 

.00 
.00 
.00 

.90 
.90 

.575 

.00 
.00 
.000 

': 

12/1/1*1* 
1/2/1.5 
2/1/1.5 

100.00 
100.00 
100.00 

V30/1.5 
1./30/1.5 
U/30/U5 

100.00 
100.00 
100.00 

V30/1.5 
U/30/1.5 
U/30/U5 

100.00 
100.00 
100.00 

U/30 
U/30 
U/30 

100.00 
100.00 
100.00 

u/30 
u/30 
t/30 

27 
25 

.85*        -  12/1/1*5 
.90*        -    1/2/U6 

Federal  land  Bank 
bonde  7/ 

100.00 
100.00 

- 

100.00 
100.00 

.00 

.85 
.90 

.00 

- 

}ll/^^ 
i/2/ki 

100.00 
100.00 

V30/U5 
U/30/U5 

100.00 
100.00 

U/30/U5 
U/30/U5 

100.00 
100.00 

U/30 
U/30 

100.00 
100.00 

u/30 
u/30 

llU 

2-1/U*-  2/1/53-55 

103.20 

103.28 

103. 2U 

♦1.12 

1.73 

-.19 

1.833t 

2/1/1*5 

103.26 

U/28/l*5 

101. lU 

I/I8/U5 

103.26 

U/28 

101. lU 

1/18 

Tax-exempt 

•ecurltlee 

Federal  land  Bank 

bond!  7/ 

»157 
230 
171 
170 

3-l/UlU5/l/U^55£/ 
3*        -7/1/1.5-55 
3*        -1/1/1.6-56 
3*        -5/I/U6-56 

100.  w 
101.27 
102.25 

6/ 
100.15 

101.29 
102.27 

100. iT 

101.28 
102.26 

-.or 

-.08 
-09 

■  32* 

.17 

.15 

♦  .03 

♦  .05 

2.9I 

2.80 
2-70 

5/1/35 
7/1/35 
1/1/36 
5/1/36 

111.12 
110.12 
111.12 
111.22 

12/10/1*0 
12/10/UO 
12/10/UO 
12/10/1«) 

99.28 
97.21. 
98.08 
95.30 

10/2/35 

10/2/35 

2/13/36 

''/8/37 

100.30 
101.10 

102.21 
103.20 

1/2 
1/2 
1/3 
1/8 

100.00 
100. lU 
101.28 

102.26 

U/28 
U/30 
U/30 
U/30 

1/ 


2/ 


1/ 


Vhen  ths  pries  of  a  security  le  such  as  to  reault   In  a  negatlra 
yield,   the  azctei  of  price  over  zero  yield  1b  given  In  the  yield 
column!  in   thirty-eeconda. 

Pricea  rspreeent  the  mean  of  cloeing  bid  and  ask  quotatlona   In  the 
OTer-the-counter  market.      "When  lasued"  prloee  are  included  begin- 
ning NoTember  1.    I9UI.      Dates  of  hlgba  and  leva,    in  caae  of  recur- 
rence,  are   the  lateat   dates. 
Computed  on  mean  price  to  call  date  when  mean  price  la  aboTe  par  and 


to  maturity  date  when  mean  prloe  It  belov  par. 

U/      i^ted  on  a  yield  basis. 

^     Prices  quoted  are  subject   to  a  dealer's  commlsBlon.      These   securities 
are  not   shown  until  date  of  issue. 

6/      tlo  date  because  security  was  not  quoted  on  J^ril  30* 

JJ     £zcludes  issues  completely  held  by  Farm  Credit  Adsicistratlon  agen- 
cies. 

8/      Called  on  ^ril  13.    I9I+5,    for  redemption  on  May  1.   19^5. 
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YIELDS    OF   TREASURY   SECURITIES     APR.  30, 1945 

Based  on  Mean  of  Closini)   Bid   and  Asked   Quotations 
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Available  to  all  investors: 
X  Hxtd  maturity  /ssuas 
(except  notes  at  a  discount) 

♦  Notes  at  a  discount 

•  Ca/lobiz  issues 
Available  to  investors 

except  commercial  banks: 
>•  Callable   bonds 

/ 

f 

/ 

f 

i 

1 

r    I  ■   1     !     1     1     1  ■  !'"■  T  ■ 
Partiallv  Tax-Exemot  Bonds 

1 

1 

1 

^ 

^ 

y 

• 

Available  to   all  investors: 

9  Callable   bonds 

O  Fixed  maturity  bonds 

y 

y" 

• 

J 

/ 

^ 

>> 

/ 

/ 

r 

^ 

/ 

72 


EMfilanation.  Thg  points  npnstnt  yit/ds  to  call  dott  wh$n  prift  art  otowt  par. 
th9  various  ctossts  of  points  ar9  fitt$a  by  #/#.  fstvos  for  wfiicft  an 
monttts  art  tMCtudtd. 


and  to  maturity  dato  wfttn  prices  art  ot  par  or  bttow.    Tht  smootii  curvts  for 
%MChongo  offar  hos  b§»n  mado  or  mft/ett  oro  dt/t  or  callabtt  in  lass  than  3 
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Average  Yields  of  Long-Term  Treasury  and  Corporate  Bonds 

(Percent  per  ennia) 


Otte 


Partlall7 

tax-ezei^t 

Treasury 

bonds  1/ 


laiKble 
TreAfurjr 
bonds  1/ 


Hlgb- 

crade 

corporate 

bonds  2/ 


PartlBllj 

tax-exenpt 
Treasury 
bonds  1/ 


Taxabls 
Treasary 
bonds  1/ 


grade 
corporate 
bonds  2/ 


tete 


Partially 
taz-exe^)t 

Troasnry 
bonds  1/ 


Taable 
Treasury 
bonds  1/ 


El(h- 

grade 

corporate 

bonds  8/ 


Monthly  series  ^J 


1937- Jan. . 
Teb.. 
Mar.. 

J*ir.. 
Mey.. 
June. 

July, 
log.. 
Sept. 

Oct.. 
Sot.  . 
Dec. 

193«-Jan.. 
Teb.. 
Mar.. 

tfi.. 
May.. 

June. 

July. 
Aug. . 

Sept. 

Oct.. 
Sot.  . 
Dec. 

1939-Jan. . 
Teb.. 
Mar.. 

ipr.. 
May.. 

June. 

July. 
Aug.. 

Sept. 

Oct.. 
Sot.  . 
Dec. 


2.56 
2.514 
2.66 

2.83 
2.80 
2.81 

2.78 
2.78 
2.82 

2.82 
2.78 
2-73 
2.69 
2.6« 
2.67 
2.66 
2.56 
2.58 

2.5« 
2.57 
2.63 

2.55 
2.56 
2.56 
2.54 
2.51 
2.1»3 

2.38 

2.27 
2.22 

2.23 
2.27 
2.67 

2.60 
2.>t£ 
2.35 


3.09 
3.2U 

3.36 
3.U3 

3. 36 
3.31 

3.27 
3.25 
3.26 

3.26 
3.22 
3.17 

3-17 
3.15 
3.I6 

3.25 

3-15 

3.12 
3.10 
3.12 

3.06 

3.oit 

3.02 

2.96 

2.90 
2.87 

2.92 
2.86 
2.78 

2.76 
2.79 
3.29 

3.1U 
2.93 
2.86 


19140-Jaa.. 
T»b.. 
Mar.. 

Apr.. 
May.. 

June. 

July. 
Aug.. 
Sept. 

Oot.. 

■OT.  . 

Dec. 

19>>l-JaB. . 
Teb.. 
Mar.. 
Apr.. 
May.. 
June. 
July. 

Sept. 
Oct.. 
Sot.. 

Dec. 

19l«2-Jan. . 
Teb.. 
Mar.. 

i^r.. 
May.. 

June. 

July. 
Aug.. 
Sept. 

Oct.. 
Sot.  . 
Dec. 


2.30 
2.32 
2.26 

2.26 

2.39 

2.M0 
2.30 
2.31 
2.25 

2. a 
2.09 
2.01 

2.12 
2.22 
2.12 

2.07 
2.0U 
2.01 
1.98 
2.01 
2.02 

1.98 
1.95 
2.06 

2.10 
2.17 
2.10 

2.07 
2.06 
2.01* 

2.01* 
2.06 
2.08 

2.09 
2.10 
2.13 


2.311 
2.3lt 
2.1*7 
2.1*8 
2.U8 
2.U6 

2.1* 
2.1*5 
2.1*3 

2.U6 
2.1*7 
2.1*6 

2.1*5 
2.1*7 
2.1*9 


2.81 
2.79 
2.77 

2.71* 
2.87 
2.93 
2.85 
2.80 
2.71 
2.70 
2.65 
2.59 

2.57 
2.71 
2.73 
2.76 
2.75 
2.70 

2.66 
2.65 
2.6U 

2.61 
2-57 
2.68 

2.76 
2.80 
2.80 

2.77 
2.76 
2.75 
2.71* 
2-73 
2.73 
2.72 
2.71 
2.72 


19l*3-Jaa. . 
Teb.. 
Mar.. 

Apr.. 
May.. 
Jime. 

July. 
Aug.. 
Sept. 

Oct.. 
Sot.. 
Sec. 

19l*lt-Jan. . 
Tab.. 
Mar.. 

Apr.. 
May.. 
June. 

July. 
Aag.. 
Sept. 

Oct.. 
Sot.. 
Dec. 

19l*5-JaB. . 
Teb.. 
Mar.. 


2.11 
2.11 
2.12 

2.05 
1.96 
1.91 


1.95 
1.93 
1.91 

1.91* 
1.91* 
1.91 
1.89 

1.90 

1-93 

1.93 
1.90 
1.87 

1.81 
1.75 
1.70 

1.68 


SI 


2.ll£ 
2.1*6 

2.1I8 

2.1*8 

2.1*6 

2.1*5 

2 

2 

2.1I8 

2.1)8 
2.1*8 
2.1*9 

2.1*9 
2.1*9 
2.1*8 

2.1*8 
2.1*9 
2.1)9 
2.1*9 
2.1*8 
2.1*7 

2.1)8 
2.1*8 
2.1)8 

2.W* 

2.W 
2-39 


2.70 
2.68 
2.70 

2.68 
2.65 
2.63 

2.58 
2.57 
2.59 
2.60 
2.61 
2.63 

2.65 
2.65 
2.6!) 
2.61 
2.58 
2.58 
2.59 
2.57 
2-55 

2.55 
2.61  U/ 
2.59 

2.58 
2.56 
2.51 
2.1*9 


Weekly  series  -  Saturday  fl^;ures  ^ 


igiiit-soT.    1*. 

10. 
18. 
25- 

Dec     2. 

il: 

23- 

30. 


1.92 
1.91 

1.89 
1.89 

1.89 
1.8S 
1.87 
1.81* 
1.81* 


2.1*8 
2.1*8 
2.1*8 
2.1*8 

2.1*8 
2.1*8 
2.1*8 
2.1*7  6/ 
2.1*7 


2.62 1*/ 

2.62 

2.61 
2.60 

2.59 
2.58 

2.58 
2.59 
2.59 


19l*5-Jan.  6. 
13- 
20. 
27- 

Teb.     3. 
10. 

17. 
2U. 


1.83 

1.79 

1.80 
1.82 

1.77 
1.75 
1-73 
1-73 


2.1*5 
2.1*1* 
2.1*1* 
2.1*2 

2.1)0 
2.1)0 
2-39 
2-35 


2.59 
2.58 
2.58 
2.58 

2.57 
2.57 

2.56 
2.55 


19lt5-Mar.  3. 
10. 
17. 
2U. 
31. 

^r.  7- 
13- 
21. 
28. 


1.71 
1.69 
1.70 
1.70 
1.71 

1.69 

1.67 
1.68 
1.68 


2.1)0 
2.1)0 
2.1*1 
2.39 
2.1)0 

2.39 
2.38 
2.1)0 
2.39 


2.52 
2.51 

2'M 
2.1)9 

2.1*9 

2!S9 
2.1*9 


Dally  Series 


19l*5-^r.     2. 


9- 
10. 
11. 


1.71 
1.71 
1.70 
1.70 
1.69 
1.69 

1.69 
1.68 
1.68 


2.1)0 
2.1)0 
2.39 
2.39 
2.39 
2.39 

2.38 
2.38 
2.39 


2.1)9 
2.1*9 
2.1*9 
2.1*9 
2.1*9 
2.1*9 

2.1*9 
2.1*9 
2.1*9 


191)6-Apr.   12. 

II: 


16. 

17- 
18. 
19. 
20. 

21. 


1.67 

1.67 

1/ 

1.67 
1.67 
1.67 
1.67 
1.68 
1.6s 


2.38 

2.38 

1/ 

2.39 
2.39 

2.1)0 
2.1*1 
2.1*0 
2.1)0 


2.1*9 

2.50 

1/ 

2.1*9 
2.1*9 
2.50 
2.1*9 
2.1*9 
2.1*9 


19l*5-i*r. 


li. 

25. 

26. 
27. 
28. 

30. 


1.66 
1.69 
1.69 
1.68 
1.68 
1.68 

1.68 


2.39 

2.1(0 
2.1)0 
2.39 
2.39 
2-39 

2.39 


2.U9 
2.1*9 
2.1*9 
2.1*9 
2.1*9 

2.1*9 

2.50 


Bftitt  of  Coapuiationi      (1)   Treasury  bond  yleXde  are  compated  on  the  ))aaia 
of  the  aean  of  cloeing  bid  and  a*k  (itiotatlon*  In  the  oTor-the- 
connter  market,   beginning  September  2,   191*1;    prerlouily,   cloelnc 
prices  on  the  lew  Tortc   Stock  Bxchange  were  used  on  days  when   salai 
took  place  on  the  Bxrhange  In  a  particular  Issue  and  the  mean  of  2/ 

closing  bid  and  ask  quotations  on  the  Bew  Tork  Stock  Kxchanc«  on 
days  when  no   sales  took  place.      (2)   Corporate  bond  yields  are  eoi^ 
puted  on  the  basis  of  closing  prices  on  the  Hew  Tork  Stock  Szchange 
and  the  Hew  Tork  Curb   Exchange:    on  days  when  an  issne  does  not   sell, 
the  price  of  the  last  preceding  sale  Is  used.  ^ 

Back  Figures:      Monthly  and  weekly  data  for  the  period  January  1933  through 

March  I9UU  appeared  in  the   "Treasury  Bulletin"  for  April  igUU,  kf 

pages  57-61. 
1/     Arerage  of  Treasury  bonds  neither  due  nor  callable  for  fifteen 

years.      For  discussion  of  composition  ofaverage  see  "Treasury  ^ 

Bulletin"   for  March  igW*.   page  58.     Partially  tai-exeopt  bonds  are 
tboee  the   Interest   on  which  ie  exempt   from  the  normal  rates  of  'he  6/ 

Federal  income  tax,    except   that   in  the  case  of  partially  tax-exempt  jj 

Treasury  and  United  States  saTlngs  bonds,   interest  derlTed  from 


$3iOOO  of  principal  anotuit  owned  by  any  one  holder  Is  also  exempt 
from  the  surtax  rates  of  the  Federal  income  tax.     Taxable  bonds  are 
those  the  Interest  on  which  is  subject  to  both  the  normal  and  surtax 
rates  of  the  Federal   iueoae  tax. 

For  discussion  of  present  conposltion  of  hi£^-grade  corporate  bond 
arerage.    see  "Treasury  Bulletin"   for  January  19^5>  pa£«  3^'*   for 
discussion  of  its  prerious  con^ositlon,   as  well  as  the  considera- 
tions underlying  its  construction,    see  "Treasury  Bulletin"  for 
April  19U3,   page  61. 

Monthly  arerages  of  dally  figures.      Prior  to  i^ril  1,   1938.   corpo- 
rate bonds  are  averages  of  Saturday  figures. 

The  conposition  of  the  high-grade  corporate  bond  average  was  re- 
vised commencing  with  November  1*   19^*1*.      The  old  average  for  Novem- 
ber 19UI4  was  2.56*.      See  footnote  2. 

On  days  when  the  exchanges  are  closed,   the  date  and  prices  of  the 
previous  day  are  used. 

Indicates  change  in  composition  of  average. 
Exchanges  were  closed. 
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INTERNAL   REVENUE   STATISTICS 
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61 


Summary  of  Internal  Revenue  Collections  ^ 

(In  thouaandt  of  dollars) 


Tifcal  7*ar 
or  aoDih 


Total 
rocetpto 
from  inter- 
nal reremie 
(Dally 
Treaattry 
StatOBOnt) 


AdJ^gtmrat 
to  Sally 
Treatury 

Statwwt 


Total 

Internal 

roTonue 

eollaetlona 


Incone  and  profits  taxas 


Total 
Incone 

and 

profits 

taxas 


Individual 

if 


Corporation 

incone  and 

excess 

profits  2/ 


Mlicel- 
laneoQs 
profits 
taxes  U/ 


bBployaant  taxes 


Total 

esfiloy- 

nent 

taxes 


Social   Security 
taxes 


Old-ace 
ins\irancs 

5/ 


Dnenploy- 
aent  in- 
stance 6/ 


Railroad 

retlr*- 

■ont 

1/ 


1935 

1936 

1937 

1938 

1939 

19to 

19111 

i9ita 

W"*? 

19"* 

igltU-i^irll 

tfay 

June 

July 

Axi^oflt .  . . . 
S«pt«mber. 

Octobar - ■ ■ 
HoTembar. . 

Dacaabar. . 

19U^  January .  . . 
Tabmary. . 
March 

April 


3.277.690 
3.512.852 
l». 597,11)0 
5,67U,3lg 
5,161.231 

5.303.13'» 

7.361.675 

12.993.118 

22,11(3.969 

ltl,6«lt,9r7 

2.935.115 
3.023.5^5 
5.73'».l69 

l,9gU,6U6 
2,702,Ug6 
5.7118,985 

l.g80.U76 
2,300,370 
'».9'*5.'t87 

3,Olia.U77 
3.«1''.557 
6,U3i,321 

2,7U5,867 


-U.ioi 
♦18,521 
-37.l6g 
♦30,1*70 

-1.133 

-19.637 
♦10,1U1 

-36.797 

-22U,755 
♦1,565.''77 

-395.320 
-52,628 
♦622,512 

-635.503 

-117,863 

♦691.7>i« 

-607,262 

-95.871 

♦679.875 

-631,287 
-170,735 
♦813,5110 

-285,266 


3.281.791 
3.li9>i.331 
ll,63U.308 
5.6U3,8l(« 
5,162,361* 

5.322.771 

7.351.531* 

13.029.915 

22,368,721* 

1*0,119,510 

3.330.1*35 
3.076,173 
5.111,65$ 

2.620,11*9 
2,750,3'»9 
5.057.236 

2,1*87.738 
2.396.2i*0 
U, 265.612 

3.673.76I1 
3.985.292 
5,617.781 

3.031.133 


1.105,788 
1.1*27,1*1*6 

2,179,828 
2.629,030 
2,185.111* 

2.129.609 

3.1*71.121* 

8.006,881* 

16.298,888 

33,027.802 

2,809.003 
2.289,328 
1*.568.1*13 

1.729.1*91 
1,712,1*02 
U. 1*89,671 

1,809,766 
1.633,189 
3.669,61*2 

3,02l*,l6l* 
3.157.95I1 
l*.995.87l* 

2.1*07,751 


527.113 

67l*,l*l6 

1,091.7111 

1.286.312 

1,028,831* 

982,017 

1,1*17,655 

3,262,800 

6,629,932 

18,261,005 

2.21*3.791* 
1,859,231 
1,288,899 

1.318,91*1 
1,31*0,1*16 
1.356,371 

1.322.758 

1.2UU.287 

327.870 

2,617.322 
2,726.523 
1,821,017 

1.760,877 


572.115 

738.521 

1.056.909 

1.299.932 

1.122.5U1 

1.120.582 

2.016,297 

1*.  687,1*62 

9.581*.  715 

ll*. 629. 31*1* 

552.959 

1*20,31*1* 

3.260,51*1* 

1*03,887 

366,022 

3,108,1*61* 

1*78.507 

382,066 

3,311*, 922 

1101,817 

1125.366 
1,161,712 

637.651 


6,560 
ll*,509 
31.178 
1*2.786 
33.71*0 

27.010 
37.172 
56,621 
8l*,2Ul 
137.1*52 

12,250 

9.753 

18,970 

6,663 

5.96U 

2U,835 

8,501 

6,836 
26,8i»9 

5.026 

6.065 

13.1"*5 

9.221* 


1*8 
265.71*5 
71*2.660 
71*0.1*29 

833.521 

925.856 

1.185,362 

1.1*98.705 

1.738.372 

97.605 

303.859 

W.395 

136.1*75 

261,058 

38,508 

13U,095 

21*3,026 

36,981 

102,795 

317, '•12 
61,571 

106,510 


207,339 
902,918 
529.836 

605,350 

687.328 

895.336 

1.131,51*6 

1,290.025 

91,109 

25^.715 
U.5U2 

127. 8U6 

216.672 

3.353 

125.1*70 

199.907 

3.101* 

71,268 

191*.  263 

5,789 

99,916 


58.119 

90,267 
101,167 

106,123 
100,658 
119.617 
156,008 
183.337 

1*,602 

11,08U 

1,165 

5.9'<1 

8,966 

677 

5,688 

7,991 

877 

30,021* 

106,572 

3.362 

l*,931 


IK 
287 

11*9,  U76 
109, U27 

122,01*8 
137.871 

170,1109 
211,151 
265,011 

1,891* 
38,060 

38,689 

2,688 
35.1*20 
3l»,U78 

2.937 
35.528 
33,000 

1,502 

16, 5n 

52,ltl9 
1.663 


TiKal  yaar 
or  aoDth 


Hlacellaseoue  Internal  rerenna 


Total 

Dlecellaneoui 

internal 

raTanua 


Capital 
atook 
tax 


tat  at  a  and 
(1ft  taxea 


Alcoholic 

bereraga 

tazaa 


Tobacco 
taxea 


Stanp 
taxea 


Manufac- 

turara'  and 

retailere' 

exelee 

tazaa 


Miacel- 

laneoua 

taxes 


8/ 


Agricultural 

adjustaent 

taxas 


1935. 
1936. 

1937- 
193«- 
1939- 

19I10. 
19U1. 
191*2. 
19"»3. 
191*1*. 


19l*U-ipril . 
May... 
June. . 


July 

Au£uat 

Septeaber . 


October. . 

NoTanber. 
De  camber. 


19U5-January. . 
February. 
March 


i;>rll. 


l,SU9,Tgl 
2.00U,513 
2.188,735 
2.272,158 

2,236,821 

2.359.61*1 

2.95>».553 
3.837.670 
». 571. 131 
5.353. 3J6 

1*23,827 
1*82,986 
1*98,81*9 

75l*.183 
776,889 
529.058 

5113.877 
520,025 
558.989 

51*6,806 
509,926 
560,337 

516,871 


91,508 

9l»,9U3 

137.1*99 

139.3'>9 

127,203 

132.739 
166. 653 

281.900 

328.795 
390.702 

193 

152 

1.035 

128.357 

193. 918 

29.170 

18,6)10 
36U 
3U 

(-21) 
2U7 
1*09 

1*09 


2 


212,112 
378.81*0 

;05,5i*8 

16,871* 
360,715 


360,071 
1*07,058 
1*32,5110 
1*1*7,1*96 
511.210 

56.103 

1*1,862 
50,061* 

1*7.687 
62.670 
35.310 

38,520 
31.707 
1*9,690 

1*9,295 
37,1*1*5 
89.153 

75.I173 


1*10,926 
505.2'»3 
593.831 
567.669 
587.605 

62U.061* 

.819,869 

1,01*8,165 

1,1*23,1*80 

1,618,01*5 

169.333 

182,31^ 

1911,863 

209.939 
201,911* 

182,761 

196,077 
203,7511 

201, U61 

206,1*08 
191*.  591* 
170,878 

171,062 


l*5«.776 
500,785 
551.923 
567.777 
579.781* 

608,073 
697.712 
780,792 
923.857 
988,1*83 

71.893 
80,868 
81,083 

77.3II1 
86,022 
77.507 

77.521 
81,180 
70,6ol» 

78,1*50 
66,OU7 
73.6a 

67.625 


^3.133 
68,990 
69.919 
1*6.233 
1*1,083 

38,681 
39 .057 
1*1,702 
1*5.155 
50,800 

U,800 
l*,321 
1*,1*50 

5.233 
5.591 

l*,l*l*8 

5.3I15 
5,11*2 
»,893 

5,718 
5.893 
5.51*6 

5M5 


3l«.275 
379.51*0 
■*1*9,85U 
1*16,751* 
396,891 

1*1*7,088 
617.373 
852,069 
670,015 
728,694 

51.297 
76.663 
6U,l*l*U 

71.586 
87.679 
8U,763 

9l«.656 

95.299 

119.51*2 

116.579 
115.91*6 
10l*,199 

96.517 


91.051 

76,173 

80. 161 

117.502 

11*3.51*0 

11*8. 925 
206.831 

1*00. 501 
732.332 

1.075.1101 

70.206 
96.775 

102.910 

211*,068 
I39.O9U 
115.099 

113.119 
102.617 
112.1*88 

90.376 
89,755 
116,530 

100,350 


526,222 
62,323 


"ce;  (1)  Total  racaipta  froD  iotamal  reTaoua:  Saily  Treasury  Statanaata; 
(2)  Detailed  collecttone  by  type  of  tax:  Reporta  of  collectloot  made 
by  collactora  of  internal  raTenue.  ^ 

1/     Xzcludaa  collect loaa  for  credit  to  certain  trust  accounts  for  ter- 
ritories and  insular  possessions,   etc. 

2/     Includes  collection  of  taxes  vithheld  by  saployers  pursuant  to  the  6/ 

RaTeaue  Act  of  191*2  and  the  Current   Tax  Fayaent  Act  of  191*3. 

^     Includes  income  tax  collections  on  Alaslcan  railroads.     The  excees 

profits  tax  included  in  this  colum  is  that   inposed  under  the  7/ 

Second  Rerenua  Act  of  191*0,   as  aaanded.  J/ 

kj     Coneists  of  the  declared  value  excess  profits  tax.    the  profit  llslt- 


inc  proTleione  of  the  Tlnson  Act,  and  the  tax  on  nnjuat  eorleh- 

meat. 

Bepreaente  collections  \Kider  the  Federal  loeurance  Contributione 

Act  cooBoencinc  Septeaber  1939;   prior  thereto,   collections  vnder 

Title  Till  of  the  Social  Security  Act. 

Represents  collections  under  the  federal  tTDSaployaeot  Tax  Act 

coaaaocioc  September  193*^:   prior  thereto,   collections  under 

Title  IX  of  the  Social   Security  Act. 

RepressBts  collections  under  the  Carriers  Taxlne  Act  of  1937. 

Includes  tax  collections  under  the  Su^ar  Act  of  1937  and  under 

the  dirldeade  tax  laposed  by  the  Act  of  June  16.   1933. 
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COLLECTIONS  OF    INTERNAL   REVENUE 


1930    -31        32       33       34       35       36       37       38       39      '40      '41        42      43       44     '45 


DOLLARS 
BIMIont 

le  IS 


1930 

^Includes  mlscHlaneous  profits  foKts 


June  1945 
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Detailed  Analysis  of  Internal  Revenue  Collections^ 

(la  thonianli  of  aollars) 


Una   of  tax 


Income  and  parofita  taxea: 
IndlTldaal: 

Vlthhald  by  ainplOTWrB: 

Ourrent  Tax  Payment  lot  of  X9U3  2/ 

Barenoa  Jiot  of  IjUs 

Other: 

Oarrent  2/ 

Back ' . 

Total  Indlviaual  Income  taaea 

Corporation: 

Income  taxes  1 

Oarrent  J/ 

Back 

Exceaa  profits  taxas  (Second  Bsvenua  let  of  19U0, 
aa  antended) '. 

^tel  corporation  taxes 

MlscellaneoiiA  profits  taxes: 

Ssclared  Taloe 

Tlnaon  let . .  

Onjust  enrichment 

Total  mlscellaneoaa  profits  taxBs 

Total  income  and  profits  taxes 


Dnployment  taxes; 

Social  Security  taxes: 

Old-a^  insurance  5/ 

Dhamployment  Insurance  6/ 

Total  Social  Security  taxes .    

Ballroad  retirement  jj 

Total  employment  taxes 

Miscellaneous  IntemAl  revanoa; 

O^ital  atock  tax 

Istete  tax 

Mft  tax 

llcohollc  berera^  taxee: 

Sistllled  spirits  (Imported,  excise) 

Mstllled  spirits  (domestic,  excise) 

Distilled  spirits  rectification  tax 

Wines,   cordials,  etc.   (imported,   excise) 

Vines,   cordials,  etc.    (domestic,   excise) 

IraniJy  need  for  fortifying  sweet  vines  (repealed 

as  of  JtOy  I,    19U0) 

>alers  in  distilled  spirits;   rectifiers;   mannfaC' 

turere  of  stills   (special  taxes) 

Stmps  for  distilled  spirits  intended  for  export. 
Case  stamps  for  distilled  eplrlts  bottled  In  bond 

Container  stamps 

lloor  taxes 

Ifermented  malt  liquors 

Brevers;   dealers  in  malt  lli^aors  (special  taxea). 
Total  alcoholic  berera^  taxee 

Tobacco  taxes: 

Cigars  (large) 

Cigars   (small) 

Cigarettes  (large) 

Cigarettes   (small) 

Snuff 

Tobacco   ( cbevlng  and  smoking) 

Cigarette  papers  and  tubaa 

Leaf  dealer  penalties,   etc 

Cigarette  and  cigar  floor  taxes 

Total  tobacco  taxes 

Stamp  taxas: 

Bonds,  issues  of  capital  stock,  deeds  of  conrey- 

ance,  etc 

Transfers  of  e^tal  stock  and  similar  Intereet 

sales 

Fishing  cards 

SilTer  bullion  sales  or  transfers 

Total  stamp  taxss 


Hscal  years 


I9U3 


6S6.OI5 

5,T?l,00l 
172.916 


6.629,932 


'».136.967 
383.885 


5.063,86U 

9.5^.n5 

82,012 

1*20 

1,808 

gl*,2Ul 

16,298,888 

1, 131,51*6 

156.008 


1.287.555" 


1,1*98,705 


328,795 


'a'*.53i 


32.965 


83,1*06 

698.300 

18,8^6 

32,920 


7,008 

1 

lll!53? 

"155.631* 

3.238 


1,1*23,1*80 


23,075 

97 

30 

835.231 

7.51*3 

1*7,81*9 

1.1*72 

U 

8.556 


923.857 


21.766 

111 


1910* 


7.038,1*38 
781*.  997 

10,253,831 
183,7110 


18,261,005 


l*,762,7ll* 
521.1*31 


9.31*5.198 

lU, 629, 31*1* 

136,980 
1*^ 

137,1*52 

33.027.802 

1.290,025 

183.337 


1.1*73.361 
265,  OU 


1.738.372 


380.702 


MM= 


37.71*5 


286,871 
611,835 

18,876 
■*,027 

30,068 


12 


30.152 

107 

88 

903,958 

7.692 

1*5. 269 

1,161* 

2 

50 


988.1*83 


26,21*3 

17.096 

7.1*11* 

^ 


50.800 


Tlrst  10  months 


Isoal 
year 
191*1* 


5.1*55.850 
781*,  720 

8.700,153 
172.152 


15.112.875 


3.633.157 
't55.65»* 

6.859.9*5 


10,91*8,1*56 


108,272 
la9 


108,730 


26,170,061 


1.030,76s 
171,088 

1.201,856 
188,262 


1,390,118 


379.515 


383.153 


36.132 


227.139 
'*75.335  r 

15.1*77 
2.853 

23.391* 


5.812 

2 

1.287 

6.997 

:V^ 

2.521 


^^ 


1.21*0.837  r 


2l*,77e 

f5 
61 

756,11*1*  r 

6,373 

38.071 

983  r 

2 

37 


826,533 


21,l(8l( 

ll*,311t 

6,188 

1*2 


1*2,028 


fiscal 
year 
191*5 


8.1*65,852 
800 

7.239.i*75p!*/ 
130.256P 


15.836.382 


3.'*9i*.oo7 
372.950 

8.813,1*55 


12,680,1*12 


112.973 
137 


113.110 


28.629,901* 


1,01*7,189 
175.030 


1,222,219 
216,212 


1.1*38,1*31 


371.805 


1*73.050 


1*3.901 


I50.2>ia 

1,096,51*8 

26,600 

1,872 
38.201* 


5.1*71 
6 

760 

9.1*66 

82,555 

52^.935 

2.13« 


1.938.81*7 


30,313 

71 

1*1*1 

676.I181 

,6,395 

1*1.139 

i.W 

1 

6 


755.890 


26,615 

20,280 
6,331 


53.2^ 


IfTll 

191*1* 


sol*.  1*53 

U67 

1,1*26,827  r 

12,01*7 
2,21*3,791* 


152,091* 
31.251* 

369.61a 


552.959 


12.  *5 

6: 


12,250 


2,809,003 


91.109 
U.602 


95.711 
1,89** 


97.605 


_122_ 


53.002 


3.100 


1*2,727  r 
6l,l61*  r 

1.597 
598 

3.687 


90 

• 

1(8 

782 

10.056 

'W.729 


169.333 


2,1*1*2 

U  r 

,        9 

65.725 

560 

3.OU7 

97 


71.893 


2.206 

1.375 
615 


U.gQO 


April 
191*5 


915.077 
25 

906,695pl»/ 
-6o.9aop 


1.760.S77 


159,881 
3«,898 

1*1*2.872 


637,651 

9.221 
3 

9.221* 

2.1107.751 

99.916 

101*!  867 
1.663 


106,510 


1*09 


71.950 


3.523 


19.070 

93.'*73 

2,680 

126 

3.712 


80 

• 

1*3 

801 

231 

5O.8I5 

30 


171.062 


3.O5I* 
5 

80 

3.873 
126 


67.625 


2.801 


5.635 


(Continued  on  follovisg  page) 
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Detailed  Analysis  of  Internal  Revenue  Collections!/-  (Continued) 


Typa  of  tax 


Mlscellaneoiu  Internal  reTenua  (coatlauad): 
Manufacturers'  and  retailers*  excite  taxaai 

Lubricating  olle 

Gaeollne 

Tlree  and  tabes 

Floor  taxes  on  tlree  and  tubes 

Automobile  trucks  and  buses 

Other  automobiles  and  notorcTcles 

Parts  and  accessories  for  automobiles 

Electrical  energy 

Qectrlc,  gas,   and  oil  appliances 

Klectrlc  light  bulbs  and  tubes 

Electric   signs   (repealed  as  of  11/1/U2) 

Badlo  aets,  phonographs,  components,   etc 

PhoBogrsqph  records 

Hasical   instruments 

Mechanical  refrigerators,  alr-condltloaers,  etc. 

Hatches 

Jloor  taxes  on  matches 

Buslnees  and  store  machines 

Tuts  -  retailers'  excise 

Jevelry  -  retailers'  excise 

Luggage  -  retailers'  excise  (effectlTe  1»/1/U1*).. 
Luggage  -  manufacturers'  excise  (suspended  as  of 

U/l/Wl) 

Optical  equipment   (repealed  as  of  ll/l/ia) 

Fhotogr^hle  apparatus 

aubber  articles  (repealed  as  of  11/1/1(2) 

Sport Ing  goods 

Toilet  preparations  -  retailers'  excise 

Washing  machines   (repealed  as  of  ll/l/UZ) 

Firearms,    shells  and  cartridges 

Pistole  and  rerolTers 

Hepealed  taxes  not  listed  aboTe 

Total  manofacturere'    and  retailera'   exdee  taxes. 


Miscellaneous  taxes'. 

Bituminous  Coal  Act  of  1937 

Sugar  Act  of  1937 

Telephone,   telegraph,   radio,   and  cable,  leased 

wires,    etc 

Local  telephone  serrice ,. 

Transportation  of  oil  by  pipe  line 

Transportation  of  persons,  seats,  berths 

Transportation  of  property  (effectlTe  12/1/U2)... 

Use  of  motor  Tehlcles  (effectlTe  2/1/U2) 

Ose  of  boats  (effectUe  2/l/l«) 

Leases  of  Bafe*deposlt  boxes ,. 

Admissions  to  theaters,  concerts,  etc 

Admiesions  to  cabarets,  roof  gardens,  etc 

Club  dues  and  initiation  foes ■ 

Booling  alleys,  pool  tables,  etc 

Coin  operated  derices 

Adulterated  and  processed  or  renoTated  butter, 

mixed  flour  8/  and  filled  cheese 

Oleomargarine,  including  special  taxes 

Narcotics,  Including  marihuana  and  special  taxes. 

Coconut  and  other  regetable  oils  processed 

National  Firearms  Act 

All  other.  Including  repealed  taxes  not  listed 

aboTe 


Total  miscellaneous  taxes. 


Total  miacellaneouB  Internal  rsTenne. 
Total  internal  rerenue  collectione 


Adjustment  to  Ikdly  Treasury  Statement 

Total  receipte  from  Internal  rOTenue  (Daily  Treaexiry 
Statement  J 


(In  thousands  of  dollars) 


Fiscal  years 


191*3 


U3.3lg 
288,786 

18,280 

65 

11,230 

l,U2lt 

20,U7g 

•18,705 
6,913 
3.657 
61U 
5.561 
1.817 
1.280 
5.966 
9,367 

6,U6l 
UU,223 
88,366 


5.682 

ll,l6i« 

ll«,885 

1»,068 

32.677 

l,W9 

62 
Ugl 


670,015 


5.626 

53.552 

91.17U 
66,987 
13.672 
87,132 
82,556 
1116,289 

6,070 
138,0511 

16.397 
6,520 
l.«53 

10.1187 

2,6a 

788 

1.939 

20 

158 


732.332 


"1.571.131 


22,368,7211 


-22'!,  755 


22,1113,969 


•ce:  (1)  Total  receipts  from  Internal  reTenue:  Sally  Treasury  State- 
ments; (2)  Detailed  collections  by  type  of  tax:  Reports  of  col- 
lectione made  by  collectors  of  internal  reTenue. 

p   Preliminary. 

r   ReTlsed. 

•       Lass  than  $500. 

1/     Excludes  collections  for  credit   to  certain  truet  accounts  for 
territories  and  insular  poeeesslons,   etc. 

2/     Consists  only  of  collections  for  which  returns  haTe  been  filed 
with  the    Collector    of  Internal   BSTenua.      Collections  under  this 
act  as   shown  In  EBlly  Treasury  Statements  consist  of  withholdings 
deposited  In  GoTernment  depositaries  In  addition  to  payments  ac- 
companying returns  filed  with  the    Collector    of  Internal  Savenue. 


19ltll 


52.U73 

271,217 

110,309 

25 

3.2'17 

1,222 

31.551 

51.239 

5.027 

5.368 

255 

3. 1102 

1.889 

2,tlol 
8,671 

P 
3.760 

58.726 

113.373 

8.3'13 

1.777 

8 

11,907 

295 

2, 1198 

■A,  790 

1,061 
37 
98 


728.691 


1,1103 
68.789 

111,275 

90,199 

15,851 

153.683 

215,188 

131,326 

352 

6,591 

178,563 

26,726 

9.182 

2,208 

18,175 

18 

1,081 

779 

7.190 

16 

201 


I.O75.IOI 


5.353.336 


10,119,510 


♦1,565,177 


11,681,987 


First  10  months 


Fiscal 

year 
19II 


13,106 

223,100 

32,168 

25 

1.150 

99« 

25. 318 

11.713 

3. 817 

3.298 

209 

2,592 

1.191 

531 

2.208 

7.077 

5? 

2.991 

51,580 

91,259 

2 

1.579  r 

7 
9,882  r 

286 

1,983 

31,011 

32 

750 

'? 
91 


5*7.587 


1.383 
57,805 

115.137 

73.861 

12.653 

12J.731 

176,519  ) 

126,375 

208 

5,506 

133.130 

17.301 

6,907 

1.637 

16.221 

3,286 

513 

3.160 
13 

20 


875.716 


1.371.501 


31.931. 680 


♦995.593 


32.927.273 


Fiscal 
year 
I9I5 


69.1101 

327.905 

61,521 

• 

13^531 

2,037 

37,718 

17,852 

8,653 

9.5I8 

17 

3.916 

X.676 

729 

l,2l3 

7.157 

1 

7,965 

72.583 

156,292 

62.I8O 

6 
11 

15.020 

200 

3. 311 

73.098 

1 

2,718 

2 

32 


986,726 


26 
62,806 

■  167.350 
107.285 

13.395 
196.565 

182,158 

120,218 

201 

5.985 

219.962 

17, 122 

10,675 

3.179 

I5.76U 

35 

1.171 

193 

5.171 

11 

17 


1.193.196 


5.816,960 


35.885.295 


-288,621 


35.596,671 


April 
I9II1 


3.196 

15.953 

3.708 

• 

203 

55 

2,880 

1.283 

178 

I69 

27 

2I9 

85 

35 

336 

166 

I.8I3 

7.976 

2 

315 

• 

987 

17 

231 

3.56I 

19 

• 

1 


51.297 


11 
6.263 

11.916 

7.161 

913 

9.933 

15.997 

106 

13.136 

1.772 

1,200 

21 

a2 

1 

2UI 

15 

302 


70.206 


123.827 


3. 330.135 


-395.320 


2.935.115 


1/ 

it/ 

i 


April 
1915 


7,169 

29.175 

7,171 

2,688 

381 

1,176 

1.631 

1.210 
281 
3 
297 
268 
126 
112 
821 

1,116 

6.339 

11.075 

5.985 


2 

2.536 

1 

155 
6,121 

170 


96.517 


6 
7,052 

17.369 

u,olo 

1,036 

15,160 

16,019 

126 

1 

668 

21,222 
1.855 
I.3I8 

33 
ai 

2 
369 

179 


100,350 


516,871 


3.031.133 


-285,266 


2,715,867 


Current  collections  consist  in  general  of  taxes  paid  within  tvelTa 

months  after  the  close  of  the  taxable  year  for  which  the  return  wae 

filed. 

Current  Individual   Income  tax  collections  for  the  fiscal  year 

19I5  Include  payments  on  unforglTsn  portion  of  19l2  tax,   due 

March  I5,   19U5,   as  follows:      $308,570  thousand  (preliminary)  for 

the  first  10  months  of  the  fiscal  year  I9I5  and  $131,975  tboi>- 

sand  (preliminary)   for  April  19I5. 

Bepresente  collectione  under  the  Federal   Insurance  Contributions  Act. 

Represents  collections  under  the  Federal  Unen^loyment  Tax  Act. 

Represents  collections  under  the  Carriers'  Taxing  Act  of  1937- 

Tax  imposed  upon  the  manufacture  and  sale  of,   and  the  occvpational 

tax  on,  mixed  flour  repealed  as  of  HoTember  1,  I9I2. 
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Gold  Assets  and  Liabilities  of  the  Treasury 

(In  Billlou  at  dollara) 


lal  of  oalmdar 
Tear  or  aonth 


1935. 
1936. 
1937. 
193«. 
1939. 

19l|0i 
19U1. 
19>*S. 


19ltl|^tiarll. 
Mar... 
Jose.. 


July 

inmost.... 
September. 


October.. 
Boreober. 
Saeember. 


19l*5-Jaimar7. . 
Vabmary. 
March 


iprll  p. 


SC'ia  aaaete 


U). 122.9 
U.257.6 
12,760.0 
lU,  511.2 
I7.6ii3.>» 

Zl,9#*.5 
22,736.1 
22.726.3 
21.937.8 
20,618.8 

21,1*29.2 

a.  263.7 

21,173.1 

20.995.9 
20,926.3 
20,825.1 

20,726.7 
20,688.1* 
20,618.8 

20,51*9.8 
20,506.0 
20,1*18.7 

20.373.6 


Oold  cortif- 
Icatoa  1/ 


7.679.5 

8,959.6 

9.212.3 

11,872.8 

15,278.6 

19,85-'* 
a,59i.e 
K.oll.? 
19.821.3 
18.11S7.'* 

19.319.2 
19.150.9 
19,063.5 

18,f76.q 
18,812.4 
18,700.7 

18,605.1 
18,581.1 
18,1*97.'' 

18,1*26.0 
18,398.3 
18,313.6 

18,259.7 


Uabllltiea 


Oold  reaam 
against  T7.  I. 
notea,  etc.  2/ 


156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 


StaMUaatloa 
Juiid  2/ 


1,800.0 
1,800.0 
1.800.0 
1,800.0 
1.800.C 

1.800.0 
1,800.0  ' 
1,800.0 
1,800.0 
1,800.0 

1.800.0 
1,800.0 
1,800.0 

1.800.0 
1.800.0 
1,800.0 


,800.0 
,800.0 


-     1,800.0 

1,800.0 
1,800.0 
1,800.0 

1,800.0 


Oold  la 
Oeneral  Duid 


lt«7.'» 
31*1.9 
1.591.6 
682.1* 
■406.9 

213.2 
215.3 
158.1* 
160.7 
165.& 

15)*.0 
156.8 
153.5 

163.0 
157.9 
168.3 

165.5 
151.2 
165.1* 

167.7 
1S1.6 
11*9.0 

157.8 


Soturoei     IBII7  Treaanry  Statenenta. 
p      ^ellBdnary. 

1/     Oomprlaea  (l)  gold  csrtlflcatea  held  hjr  tha  pahllc  and  In  Inderal 
Ssaerre  Banki;  and  (2)  gold  oertlfloate  oredlte  in  (a)  the  Gold  Cer- 


tificate Vtand  -  Soard  of  Ooremora,  Tadaral  fieaerre  STOtem,  and 
(b)  the  fiedaption  Tani  -  Federal  Seaerre  nctes. 

2/    Baaerre  agalsat  tinlted  States  notes  and  Treaenxr  notei  of  I89O. 

2/    Zxcloiles  gold  In  active  portion  of  Xzehasge  Stabilization  ftmd. 


Treasury  Gold  Receipts 

(In  mllllona  of  dollara  at  $35  por  fine  ounce) 


He»l7-nlned 

daseetlc 

geld 

Oold  reeelTod  b7 
importation  or 
releaaed  for  ex- 
portation (-)  1/ 

Hlecel- 
laxeoua  2/ 

Total 

igltO  -  Jan.-Mar 

Atv..  ,«^nne .... 
JnlTwSept.... 
Oct. -Sao 

19'H  -  Jan.-Kar 

J^.-Jnne.. .. 
JnlT-Sept.... 
Oct.-Sac 

191*2  -  Jan.-Mar 

^r..^nne. .  • . 
Jtily-S^pt.... 
Oct.-Bee 

191*3  -  Jan.-Mar 

ipr.-Jnne. .. . 
JiUy-Bopt.... 
Oct. -Sec 

191*1*  -  Jan.-Mar 

ipr.-Jtine. ... 
JtOy-Sept .... 
Oct.-Bee 

191*5  -  Jan.-Mar 

16.77 
'46.37 
52.27 
73.63 

'*9.67 
30.91 

49.20 

36.16 
30.03 
32.36 

12.23 
1.2l* 

-3.01  2/ 
6.66 

-3.23  2/ 

-3.61  2/ 

-7.11  2/ 

-5.67  2/ 

-12.70  2/ 

-17.89  2/ 

739.62 
1,1*80.79 
1,225.88 

67U.OI* 

320.20 
22l*.76 

76.11 
-75.91 

-87.01* 

17.62 

-16.1*1 

-1*1.17 

-152.1*0 
-187.03 
-219.1*2 

-234.93 

-335.65 
-1*19.55 

:m 

-183.33 

2.93 
3.l5 
3.16 
2.50 

3.27 
2.31 

1.86 

I.U3 
1.62 
1.11 

.65 

1.77 

.35 

.72 

1.50 

:?, 

.80 
1.10 

789.32 
1.530.30 
1,281.31 

750.17 

372.>»6 

|:S 

-2i*.l*0 

J**.69 
1*9.08 
17.57 

-27.83 

-150.51 

-188.27 
-212.1*1 
-237.'A 

-31*8.00 
-206.26 

-200.12 

1/  Ineludaa  gold  releaaed  from  earmark  or  gold  placed  under  earmark. 
2/  Comprlaas  domeetlo  coin,  secondary  gold,  etc. 
2/  Sxcesa  of  sales  of  gold  to  domestic  indoetry  orer  receipts  of 
newly-cilned  domestic  gold. 


Monetary  Stocks  of  Gold  and  Silver 

(In  allllona  of  dollara) 


Ind  of  flaeal 
year  or  Bonth 


1935. 
1936. 
1937. 
1938. 
1939. 

191*0. 
191*1. 
191*2. 
19'*?. 
19>A. 


I9i|it..^u. 
June.. 


July 

inmost... . 
September. 


October.. 
Borember. 
Deeeober. 


iglfS-Jsaaiflry 

Pahruary 

March 


i^rll  p. 


Sold 
($35  per 
fine  ounce) 


9.115.6 
10,608.1* 
12,318.3 
12.963.0 
16,110.1 

19.963.1 

22,62'*.2 
22.736.7 
22.387.5 
a.173.1 

a, 1(29.2 
a.  263.7 
a.173.1 

20.995.9 
20,926.3 

20,825.1 

20,726.7 
20,688.>» 
20,618.8 

20,51*9.8 
20,506.0 
20,Ul8.7 

20,373.6 


SllTer 
(♦1.29+  per 
fine  ounce) 


1,1*63.1 
2,21*9.5 
2,51*2.1 
3,066.U 
3,605.2 

u!l48!7 
'*.306.3 
'*,298.5 

3.947.9 
4.088.3 

4,083.6 
3.9U7.9 

3.938.3 
3.910.1 
3.905.9 

3.889.0 
3.S76.5 
3,570.6 

3.81*1.1 
3.833.6 
3.800.7 

3.779.6 


Satio  of 

allTer  to  gold 

and  allTer  In 

monetary  stoclca 


13.8 
17.5 
17.2 
19.1 
I8.3 

16.5 
15.5 
15.9 
16.1 
15.7 

16.0 
16.1 
15.7 

15.8 
15.7 
15.8 

15.8 
15.8 
15.8 

15.7 

15.8 

15.7 

15.6 


Sonroei     Dally  freasnry  Statement  and  Circulation  Ststei 
of  Ihited  Stetea  Money, 
p      Frellmlaary. 
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Components  of  Sliver  Monetary  Stock 

(la  BlUUat  of  AolUrt) 


ftid  of  calendar 
7«ar  or  meoth 


SllTtr  bald  In  traaavrr 


Sacnrls^  allTar 
cartlfloatai  1/ 


surer  Volllon 


Silver  dollara 


In  Oeneral  fond 


Sabtldlary 
coin  2/ 


Boll Ion  for 
reoolnace  ^ 


Bullion 
at  coat 


SilTer  outaide 
TraaaUT 


SllTer 
dollar*  1/ 


BabeldiaiT 
coin  2/ 


Total   tilTer 
at  n.29 
per  ouBce 


1935. 
1936. 
1937. 
1938. 
1939. 

19I40. 
likl. 
19U2. 
19U3. 


igltlMlprU. 
Itay... 


Jnlj 

S«ptflm^«r. 


Oeto%«r. . 
larT«Bb«r. 

D»e«mter. 


ISUS-Jaimarj.. 
March 


*ftil  p. 


576.9 
775-9 
938.8 

,137.6 

,298.2 


1.398.1 

1.U76.1 
1. 516.2 

1,520.0 
1.520.1 


1.520.1 
1.520.1 
1.520.1 

1.520.1 
1.520.1 
1.520.1 

1.520.1 
1.520.1 
1.520.1 

1,520.1 
1.520.1 
1.520.1 

1.520.1 


508. 7 
505.7 
503-7 
502.7 
499.0 

U9U.6 
WU.l 
U6g.j 

too.u 
376.5 

392-6 

390.8 
389.2 

387.6 
385.8 
383-7 

381.8 
379-5 
376.5 

375.U 
37't-O 
372-1 

371.0 


U.2 
5-7 
5.4 
3-5 
5-3 

2.3 
3-5 

ll'.M 
12.5 

12. 0 
Zl.l 
20. W 

20. U 
21.2 
15.1 

11.9 

10.2 
12.5 

lU.8 
lU.O 
9.9 

19.  s 


.2 
.3 


19.1 


12.5 

9.7 
7.8 

2.( 
1.1 

-9 


tl.j 
Uj.U 

ks.i 


2§: 


365.0 


52.5 
63.0 
78.8 
96.8 
117.5 

101.7 
103.5 
105.2 

106.8 
108.6 
U0.6 

112.5 
UU.g 
117-5 

US. 6 
120.0 
121.9 

123.0 


323.5 
350.U 
366.9 
372.8 
39U.I 

lt22.l» 
1*93 -5 
587.3 
68U.7 
771.6 

697-0 
706.0 
TlU.l 

722.1 
729.'' 
739.1 

750.3 
762.1 
771-6 

772.'* 
773.3 
779-9 

786.6 


1.970.1 
2,1*02.3 
2.806.5 
3.3'*6.6 
3.790.2 

u, 060.0 

U,2'tU.8 
1*. 317.6 

u.207.3 

3,870.6 

U,o«.3 
U,og3.6 
3.9'»7.9 

3.938.3 
3.910.1 
3.905.9 

3.889.0 
3.876-5 
3,870.6 

3.8U1.I 
3.833-6 
3.800.7 

3.779.6 


Souro*!     Iklly  TreBsory  Statemeote  and  Ciroalatlon  Statemanta  of  Qiltad 
Stataa  Hooay. 
p      Prallmlnwry. 
•       Lees  than  $50,000. 
1/     Valued  at  $1.29^  per  onnoe. 


2/     Valued  at  $1.38+  per  ounce. 

2/    Valued  at  $1.38+  per  ounce  or  at  $1,29  pw  ounce  according  to 
vhetber  the  bullion  le  held  for  recolnage  of  aubeldlBffy  silTer 
coins  or  for  recolne^  of  standard  sllTer  dollars. 


Silver  Production  In  the  United  States  and  Silver  Acquisition  by  Mints  and  Assay  Offices  ^ 

(In  millions  of  ounces  or  dollars) 


Calendar  year 
or  nontb 


Sn-nr 

production 

In 

United 

States 


Ounce* 


SllTer  acquired  hy  alnts  and  assay  offices 


Vevly  Blned  doaestlc 
sllTsr  2/ 


latloaalited 
SllTer  2/ 


Dollars 


foreign  sllTar  U/ 


Dollars 


Ounces 


Dollars 


1935- 
1936. 
1937. 
1938. 
1939- 

19'*0. 
19U1. 
191*2. 
19U3. 
191*4. 


19lt>l-Karoh. 

i^ll. 
Hay... 
Jane.. 


July 

ingnst .... 
Septeaher. 


Octohar . . 
Soreaber. 
Decenber. 


19U5-JHiuary. . 
Ite  binary. 
Mar  oh 


S: 


US.6 
63.U 

n.3 
61.7 
63.9 

68.3 
71.1 
9 
.8 
37.1* 

U.05/ 

3.15/ 
3.55/ 
2.9  5/ 

3.55/ 
3.15/ 
2.3  5/ 

3.25/ 

2.6 
2.2 
8.5 


38.0 
61.1 
70.6 
61.6 
60.7 

68.3 

70.5 

1*7.9 

5-5 


27.3 
"7.3 
5U.6 

U2.U 
■lO.l 

US.; 

50.1 

31*. 0 

3-9 


Souroei     SllTer  prodnctlonl     innual  Beports  of  the  Director  of  the  Mint  for 
annual  figures  through  I9U2,   releases  of  African  Bureau  of  Metal 
Statlatlos  for  all  later  figures. 

*      Less  than  50.000  ounces  or  $50,000. 

1/     ftr  Information  on  sllTer  production  In  other  countries  from  1933 
through  I9I1O  or  191*1,    see   'Treasury  Bulletin'  for  iu^ist  1943, 
page  74. 

2/    Acquired  at  64.64+  cents  per  fine  ounce  until  Iprll  9,  1935;  at 

71.11+  cents  per  fine  ounce  from  that  date  until  April  23.   19351   at 
77.57+  cents  froi  April  23,   1935  to  Dsoeaber  31,    1937;   »t  64.64+ 
cents  per  fine  ounce  from  Dsoember  31,  1937  to  July  1,  1939:  *^  *^ 


2.0 
.4 


1.0 
.2 


49U.I1 
271.9 
241.5 
355.4 
282-8 

139-8 
72.6 
14.3 


318.2 
150.3 
108.7 
156.9 
120.5 

50.9 

Vo 


534.3 
333.4 
312.2 

417.1 
343.3 

208.0 

143.1 

62.1 

5-5 


346-5 
197.S 
163.3 
199.1 
160.6 

99.4 
77.2 
40.0 


XsecatlT*  Proclaaatlon  of 


71-11+  oente  eince  July  1,   1939. 
^    ioqalred  at  30>01  oante  per  fliie  oonoe. 

in«a«t  9,   193^.   repealed  i^urll  28.   193^. 
U/     le<|alred  at  Tarloui  prloet  arera^fln^  approzl»atel7^  ^1  cente  per 

ouace. 
2/     Honthl7  flfaree  for  allrar  produotion  In  the  toutod  Statea  dorlaf 

the  calendar  year  I9UU  are  OTeratated  by  0.9  Klllton  onncee. 

Althou^  It  le  not  poeelble  to  ^rportlon  thli  esomit  tqr  aoDtha,   the 

total  U.   8.  prodootlon  ficore  of  37-'*  Billion  onncee  for  I9M1  la 

oorreotly  etatede 
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Seigniorage  an  Silver 

(Cumulative  from  January  1,  193U  -  In  millions  of  dollari) 


&id  of  calendar 
year  or  month 


Salgnloraee 

on  coins 

[silver  and 

minor) 


Sources  of  seigniorage  on  silver  bullion  revalued  Jj 


Mlec.  diver 

(Inci.  silver 

bullion  held 

June  Ik,   193U) 


fievly-mlned 
silver  (Proc, 
Dee.  21.  1933) 


Hevly-ffllned 

silver  (Act 

July  6.  1939) 


silver  Pur- 
chase Act 

of  June  19, 
193"* 


Katlonallsed 

silver 

(Proc.  of 

Aug.  9.  193"*) 


Total 

seigniorage 

on  silver 

revalued 


Potential 
eelgnlorage  on 
silver  bullion 

at  cost  in 
General  Fund  2/ 


193't- 
1935- 
1936. 
1937- 
1938. 
1939. 

19110. 
19U1. 
19U2. 
19113. 
191*11. 


191*1*- April. 
May... 
June. . 


Jnly 

August .... 
September. 


October. . 
November. 
December. 


19l*5-Jaauary.  . 
Pebruary. 
March.... 


April. 


■•.5 
I8.5 
U6.1 
63.7 
69.5 
91.7 

122.2 

182.1 
2U5.7 
299.6 
362.3 

3O8.S 
315.6 
322.6 

326.2 
332.7 
336.7 

31*2.8 
351-3 
362.3 

365.8 
367.7 
369.1 

380.1 


lis. 7 
1*8.7 
li«.7 
I18.7 
li«.7 
118.7 

lis. 7 
US. 7 
lis. 7 
Us. 7 
Us. 7 

Us. 7 
Us. 7 
1*8.7 

lis. 7 
1*8.7 
1*8.7 

I18.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 

lis. 7 


.1* 
16.8 
36.0 
58.0 

7U.9 

87.3 

87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 


i*.2 

25-7 
1*8.3 
63.6 
65.3 
65.1* 

65. U 
65.1* 
65.U 

65.1* 
65.U 

65. u 
65. u 

65.1* 

65.1* 

65.U 
65.U 
65.1* 

65.U 


51.1 

226.2 
302.7 
366.7 
1*57.7 
530.7 

562.7 
580.1* 
5SU.3 
58U.3 
58U.3 

581*.  3 
5SU.3 
581*.  3 

58l*.3 
58U.3 
53U.3 

581*.  3 
581*. 3 
581*. 3 

58U.3 
58U.3 
6SU.3 

581*.  3 


28.5 

3t.5 
3'*.  7 
311.7 
3U.7 
3H.7 

3U.7 
31-7 
31.7 
31-7 
3I1.7 

311.7 
31*.  7 
311.7 

311.7 
3i*.7 
3'i-7 

3i»-7 
3'i-7 
3H.7 

3't.7 
3'i.7 
31.7 

31. 7 


128.7 
326.2 
1*22.1 
5O8.I 
616.0 
705.6 

759.  U 

799-7 
818. 9 
820.6 
820.7 

820.7 
820.7 
820.7 

820.7 
820.7 
820.7 

820.7 
820.7 
820.7 

820.7 
820.7 
820.7 

820.7 


132.6 
27U.9 
397.5 
5U1.6 
758.8 
950.6 

1.055.8 

1,089.0 

1,01*8.2 

967.3 

717.3 

887.0 
878.3 
791.1 

781.8 
760. 1* 

756.7 

71*1.1 
728.3 
717.3 

697.3 
692.5 
670.9 

61*6.2 


Source:   Dally  Treasury  Statements. 

1/  These  Items  repressnt  the  difference  between  the  cost  value  and 
the  monetary  value  of  silver  bullion  revalued  and  held  to  secure 


silver  certificates. 
2/  The  figures  In  this  column  are  not  cumulative;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 


Net  Capital  Movement  to  the  United  States,  1935  through  February  1945 

|_In  thousands  of  dollars.     Net  CE^ital  outflov  (-)j 


Net  capital 
movement 


Analyele  of  net  capital  movement 


Movemsnt  in 

short-term 

banking  funds 


Movement  In 
brokerage 
balances 


Movement   In 

transactions 

In  domestic 

securities 

Movement  In 

transactions 

in  foreign 

securities 

316,660 
600,693 
2l*U,626 
57.196 
-85.1*27 

125.158 
191.076 
267,008 
26,758 
115.689 

-21*5,062 

-261,955 

1*6,599 

27.767 

210,735 

-66.863 

78.156 
51.703 

77!696 
93.  "196 
13.980 

81*1*,  969 

1.033.356 

3.686 
-12.985 

-7.532 

-20,09U 

Ull 
-6.082 
22.268 

1.2U5 
-2.123 
26,572 

U.525 

2.UU5 

28.U5U 

76.013 

-2.061 

-3.339 

179. UI8 

-U27 

-U72 

-5.965 

-2.808 
-6U,055 

'1%^ 

Calendar  year: 

1935  (Jan.      2.  1935-Jan.      1,1936) 

1936  (Jan.     2,  1936-Dee.    30,   1936) 

1937  (Dec.    31.  1936-Dec.   29,   1937) 

1938  (Dec.    30,  1937-Dec.   28,   1938) 

1939  (Doc.   29,  1938-Jan.     3,   I9UO) 

19UO  (Jan.  U,  19U0-Dec.  31,  19U0) 

19UI   (Jan.  1,  19Ul-Dec.  31,  19U1) 

19U2  (Jan.  1,  19U2->c.  3I,  19U2) 

I9U3   (Jan.  1,  19U3-Dec.  3I.  19U3) 

19Uil  (Jan.  1,  19UU-D0C.  31,  I9UU) 

19U5  (Jan.  1,  19U5-rob.  28.  I9U5) 

Total   (Jan.   2.   1935-reb.   28,   19U5) 

Month: 

igUU-Pebruary 

March 

April 

May 

June 

July 

Auguet 

September 

October 

November 

December 

19U5-January .■ 

Pebruary 

Back  Plgures:  Tor  monthly  data  for  the  period  January  I9U1 
through  June  I9U2.  see  "Treasury  Bulletin"  for 
September  19U3,  page  73. 


I.U12.U86 

1.195.922 

801. 915 

U15.256 
1.195.635 

706,380 
-U96.923 
6oU,321 
1.283.593 
357. I5U 
279.630 


7.755.369 


lU5,622 
UU,3Ul 

I.U05 

-5.U38 

76U 

-36.215 
17.U8O 
-9.953 

29.275 

70,296 

-5U,773 

157. U05 
122.225 


96U,629 
397. 3l« 
255. 59U 
331.268 
1,132.383 

852,928 

-286,622 

561,573 

l,l6U,758 

UU.39U 

328,868 


5.7U7.115 


1U7.637 
76.736 

1.038 

1,151 
-U7.329 

-116.872 

10.53U 

-57.289 

26,852 

76,2U8 

-229,521 

153.895 
17U.973 


6.039 
6.811 

3U.687 

3U 
32.990 

20.358 

-U9 

3.513 

13.372 
8.529 
3.6U5 


129.929 


1.831 

68U 

-1.289 

1.616 

-7U7 

119 

690 

2.313 

U.911 

-2.1U1 

1.295 

-195 
3.8U0 


fune 


1945 


69 


Money  In  Circulation 

(In  oHllons  of  dollars) 


Aid  of  flBoal 
year  or  month 


1935 

1936 

1937 

1938 

1939 

191*0 

19U1 

igte 

19't3 

191* 

19'i'*-i^rll 

MV 

June 

July 

Au^Bt . . . . 
September 

October. . . 
November . . 
December . . 

19U5-Jaimary. . 
Tebruary. . 
March 

April  p . . 


Total 

money  la 

olreulation 

y 


5.567 

g.SUl 

6.UU7 
6.U61 

7.8lt« 

9.612 

12.383 

17.''21 

22,50lt 

21.552 
22.l£0 
22.50U 

22.699 
23,292 
23.79'* 

2U,1*25 
25.019 
25.307 

25.290 
25.751 
25.899 

26.193 


Paper  money 


Total 
paper  money 


S.llU 
5.755 
5.92'* 
5.93"* 
6.1*88 

7.2W 
8.932 

11.600 
16, 1*92 
21, 1*38 

20.513 
21.105 
21,1*38 

21,622 
22,200 
22,688 

23.300 
23.875 
2U,151 

2U,ll)0 
2't.593 
2U,729 

25.013 


Oold 

certlf- 

leatee 

2/ 


117 

101 

88 

78 

72 

i'' 

63 
59 
57 
5t 

5"* 
5U 
5U 

5t 
53 
53 

53 
53 
53 

53 
53 
53 

52 


silver 
certlfl- 
Icatee 


701 

955 

1.078 

1.230 

l.'*5'* 

1.582 
1.71"* 
I.75U 
l.6i9 
1.588 

1.550 
1,601 
1.588 

1.578 
1.582 

1.586 

1.592 
1.60U 
1,611 

1,561 
1.583 
1,589 

1.592 


Treaaury 

notes 

of  1890 

2/ 


nnited 

States 
notes 


285 
278 
281 
262 

266 

21*8 
300 
317 
322 
322 

321 
32I* 
322 

322 
321* 
323 

32U 
325 
321 

316 
320 
320 

321 


Tederal 

Reserve 

notes 


3.223 

l*.0O2 

I*. 169 
U.uU 
1|.>I81* 

5.163 

6.68lt 

9.310 

13.7'*7 

18.750 

17.852 
18,395 
18,750 

18.951 
19.527 
20,017 

20,631 
21,200 

21,1*82 

21,533 
21,961* 
22,100 

22,388 


federal 

Beserre 

Sank 

notes 

—  2/— 

81 
52 
38 
30 
26 

22 

20 

19 

58U 

597 

6O8 
603 

597 

590 
587 
582 

571* 
569 
560 

55>* 
550 
51*1* 

537 


latlonal 
bank 
notes 


701* 
366 
269 
217 
186 

165 
150 
139 
132 

126 

127 

126 

126 
125 

125 

125 

12I* 

121* 

123 
123 

122 
122 

121 


Xnd  of  fiscal 
year  or  month 


Total  coin 


Standard 
Oliver  dollars 


Sabsldlaiy 
silver 


Minor  coin 


Money  In 
clrcolatlon 
per  capita 
(In  dollars) 


1935. 
1936. 
1937. 
1938. 
1939. 

191*0. 
I9U1. 
191*2. 
191*3  • 

191*1*. 


19l*l*-Aprll. 
Hay... 
Jnne. . 


July 

August .... 
September. 


October. . 
Hovember. 
December. 


19l*5-January. . 
February. 
March 


April  p. 


!*5} 
1*86 

523 
527 
558 


599 
680 
783 
929 
1.066 

1.039 
1,055 
1,066 

1,077 
1.092 
1.106 

1.125 

1.11*1* 
1.156 

1.150 
1.158 
1.170 

1,180 


32 

35 
38 
?9 


1*6 

n 

8U 
103 

100 
102 

103 

105 
107 
109 

111 

"I 
116 

117 
118 
120 

121 


296 
316 

3U1 
3U2 
361 

38U 

soi 
610 
700 

682 
693 
700 

707 
716 
725 

738 
751 
758 

751 
757 
765 

772 


125 

l^ 
11*6 
155 

169 
191* 
213 

li 

263 

266 
269 
272 

276 
293 
282 

282 
283 
285 

287 


$  U3.66 
1*8.60 
1*9.88 
U9.62 
53-72 

59.1*7 

72.16 

91.88 

127.61* 

163.07 

156.U5 
160.72 
163.07 

16U.3U 
l68.i»9 
171.98 

176.39 

ISO. 52 

182.19 

181.95 
185.15 
186.11 

188.11 


ce:     Circulation  Statements  of  United  States  Monsy  and  Annual  Report  of 

the  Secretary  of  the  Treasury  for  191*1».   pi«es  77l*-777.  2/ 

p       Preliminary. 

1/     Excludes   (1)  money  held  by  the  Treasury  and  (2)  money  held  by  or  J/ 

for  the  account  of  the  Pederal  Reserve  Banks  and  their  agents.     In- 
cludes paper  currency  held  outeide  the  continental  limits  of  the 


Dtalted  States. 

Oold  certificates  and  Treasury  notes  of  1890  in  circulation  are 

bein«   canceled  and  retired  \2pon  receipt  by  the  Treasury. 

federal  Reserve  Bank  notes  and  National  bank  notes  are  covered  by 

deposits  of  lavful  money  and  are  ts  process  of  retirement. 
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